2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

2026-2030F RS RZRFARBNITI R RIS REBTRNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RSERRARENITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P ERLEZRARBITI NSRS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

REER

F—E 2REPXREZRARBNTIZBRIASHIFERS R

F— 2KEPEISMAEARET T ALEMIEGESHT ( 2020-20255 )

—. 2020-2025F £ HKEL R RERENITILE~6E. SF-ERitSiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eKELERMAREN T R AR RAE e BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— £HKESEASAREN T FERMEHESHT ( 2020-20255 )

—. 2020-2025F£EKESRZREREIIT IANE ($HEM ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. £XRESRERMEIRENS /RSN 15EE ( PPL) EBSRWRARSHT

h. FHlt. EEEEKEEIRERNEN DT

FB=T ERESETMAREIITI RSB EHmETE

—. EXRPEZRAREN T HIAEFE (CR4, CR8 ) E3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£BKEFEATREARBIUTIAWEESHE, SENIEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

F-F FERSETRARBNTILRRRA S HIHER S

F—1 PERSEARERBTIALEEE N SBES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

—. 2020-2025FHERSERZRERBIUTILEEE. FEFIHRAESIKAISGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERSREZ AR T RER AR SEE S R/AaER AR ST

/9. 2020-2025FFE RS R AMERBHT A= ERE U R B R K EDHT

A, HAENBES W' BIRSEEr-aaH ERmTS

FE_T5 FERSEARARENTIMHSERSHELEN ( 2020-202545 )

—. 2020-2025FHERPEESREREBHUTIHIZINE (27T ) SREKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FHERLSEASAARENA T f/ RS EINMEESE SEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 YERPEISMAEARETTWHE OHIRRERT ( 2020-20255 )

—. 2020-2025FHERPEAZRAEARBHTIWHARE., SERFERFEEDHT

. 2020-2025FFERLFETRERENTIWEORE. 2ERFEEBNES T

. PERPEASREREATWHE O My, BNRRRBINEFERL

(5

. ERRBRZER. KRBT ERESERRARENI TG H ORI mEX
A, PERPEZMAREN T RAEERRTHIZRIR SIS (TCl) StEREDHT
B=F £HRPERSRERRARBINTIERERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPERERZRFERBHTIZNATE M HiH S

BT NRATE—THIHREDHT

—. 2020-2030F BB AL AR AR miEN AU — MR S2 E R
—. NANE—EREXEREEL R EREI RFRT ELERE ST

=, ZUEFEEEFRWEN. MERRREDHT

Py,

Il

SR AREII T EZ A Top SE PRGN E AR HEtbA
A, NMARE—RIZEMEFER (TIEINE ) SRR AR RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

—. 2020-2030FEL R AR RN FRTUE —NHiZR SE BRI
—. MR miE R SRR AMEIREE I A, MREEKAIRIE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

[
all

SRR AR Mz iR F B SN R B E DT

h. HEE

&

XHZ RS B A R AR FE A= T KATRIaN{E A

~

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERPRZRERBNTIEIEGIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X R AR T HiZAME, EEREEER (. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X ELS B AMARETITIHZAE, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEUMIt XL B AMRFEAITI AR, SRR EEER (8, & =) Ml

—. EREEFMRIEAL (UIREACH. RoHS) MRIFEIASREARFENATIAISE Sl NSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, MREGE SRR AL R R AR AL i £ RIS

B2 FERSEZRARBNTI bR FERS RIS S

F—1 FERSEZMAREIITISR SN SIS E

—. PERPEZMEREI T EIZERIERI BRI (55— =, =)

—. 2020-2025FHEEPEASREREBHTIHIZEFE ( CRS, CR10 ) BUEHBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 15 FERP B REIREA TR A RE R SR O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

=T PERSERZREREIUTIHWER ST ST
—. 2020-2025FHERSERZREARENITWEEAMEHEHRA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. BSAEZRERBIUTI EHASMHE. mE=E (PE) . ™iFE (PB) XEoHT
. PO, BRESFHATEINI T A RIS
FtE 2RRPERPRZRERBINTIART EIRE RIS
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FRALSHTFAEBINITILAERIRSESTRN
F—15 2026-2030F £ KR PERLSE AR RIRENA T A IETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FERPELA AR T AEFH FETTN
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030FREF R RAMAIREH TIFA K R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettieR (TIEEN. Al) SESEAREAREIUTIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

=75 2026-2030F RSB RAREBH T EIEH S HEEER TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FRASHTFFARBHNITILIEN S HKERL
F—1 AP ERREREIUTIHREIMESIRS [ DERETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
. EPERRERET T E AR EIRER (RO ) SR EUEIIE
f. RALEZRMERENITU AR AHIZRGEZIESFKT RS HT

— 75 2026-2030F RS ERRAIREBA T RS TR S =128
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FEL R AHMAIREEHA T Bl A I ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FRIFRZFARBHITIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

F1+—E BSETHRARBNTILIETTIESIRE RSN
F—1 FFBESRAEARBHY T B IRE T TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
—T AR AR T ST R ERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 R BRI AR T BB BRI E M ETSZ= A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFERSEZMARETITIMZEIPR SR ERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
—H MNESERRARENA T B A ERRS RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | 2R RS AR T A dn IR ERFIT
ElZ : 2020-2025F RSB AR T RERI AR 5= B B UL,
ElZ . BEEASRAREN T KB AERTAMAZR
ElZ : 2020-2025F 2KES R RERENITILE 8. S 2REHEKE

B : 2025F£REL R RRAIREH T~ 8EX gD ALL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

gl

2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

2025F 2 HEI+ AR R MAREN A =g R Hian EHEE R
2020-2025F £ IKELEAMARENA T AR ($HER ) RiEERDE

2025F L BKEIP B A RIAR A T L T R FAdIs 35 SR 45K (5 LY
SRELEATRAREN T EESE ( CR4 & CR8 ) F{LiEs (2020-2025)
2020-2025FFERSELZRERENITI 8, HERHER

2025 FHERPERRMERET T =8B D 5

2020-2025FFERF R RAIREA T IR (27T ) RIGIE

1 2020-2025FFERIFEAZAMAIRENITI S L vs Lo RIBHERSEL

SRR EIREE 1T e EE s SIMED o

: PERS R RERENA T AT AN SR ARHE ( 20255 )

1 2020-2025F RIF B RAIREBH AT FIIERIER, 1$FIZT1L

: MR A, B, C mipRRISES R R R AR s RIGEXTLE
: 2020-2030F £ BRI BT AR BT 455 F ferh i AEFRRIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F EHBLAZ AR A fE = B N AU AT AT
: N — AR PN A D E TR

: RS, — - ISR RS B B AR FEE N U AR TR TR KK EX

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F 2 KA B R AREB T HIF R X 5 GLE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEREMFEERELS R AREIITIWAIDEETIE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEE AR R ARENITIL A ERRIR REETN S & RHIEHARRS

EZ : 2025FFE RS RIS RARENI T B S S BN S SER ST

B% : 2020-2025FHEREEAMEAREB T HIEESE (CRS5 ) T

B : FERSERMERE TR A RE ST

ElZR : 2026-2030F 2Bk R FERLSEZRARENITUHZAETTN (R0, it EWER)

E% : 2026-2030FFEBAARAIREBH T AR & R TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : RPEARMEIREN TAHRBNMESKRGSITTEER ( ikt BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFIRIR SR B R AR T TR IB R U

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3168292

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3168292.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3168292.shtml
https://www.51baogao.cn/baogao/20251016/3168292.shtml

