2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

2026-
2030FEAMIVREE (RO ) RFETIVAZEIRIREBTTNSZEEIEHTERES

wRERN

HANEUE— I HEIERER SR, S IMSBIIREMNXETR. BRMNIWRSE (RO ) BE
1TWAER I T Id AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | EEBEETNEXEFERBANIRESE (RO ) REHTIHNESATMH
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

$—= 2HHANILRSE (RO ) RATIWRRIVASHIHERESH
£— 2EEAMNTRSIE (RO ) RFTIEMIEYEDHT ( 2020-20255 )
—. 2020-2025F£ @A T RSIE (RO ) RATLET=6E. 2Rt 5igKEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2BEANTWRSE (RO ) RFTUF=8eF IR RINEFRED BRI
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £EEANITWRSE (RO ) RAEfTUERMEIESHT ( 2020-20254F )
—. 2020-2025F2EAM T REIE (RO ) R T\ iz (HER ) SHEEST
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
N, £EEATWRSE (RO ) Rer=R/IRSNISIEE ( PPI) EBRSHIMEERDHT
B, ST FEEEKRHENENIT
=T 2BBATTIREE (RO ) RFHTIRSFERBSHInETE
—. £E@EAMNITWRSE (RO ) REfTUmizESE (CR4, CR8 ) jEITHEE (2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F2HEAMNTIREE (RO ) RETUHWEHESM. SHRIIERBIVRMD
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmAfI T &SE ( RO ) RFTIVA RIS RESTTNS A BEISHARIRS

B-F FERAMILREE (RO ) ZRRTILEZRMASHIHERES
F—1 PEBAMNTIREZE (RO ) REHTIAHERENSERSHT (2020-20255 )
—. 2020-2025FHERAMTIREZE (RO ) RETILEE. FEFITRESIKAISEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEBAMNIWREE (RO ) REHTIFREF AR SEMMES R/ AEREE ST

70, 2020-20255FhEANTIWREE ( RO ) BRI T ERIEE R EFEKESHT
A, HANBES W BIRSEEr-aEaOE R mES
— T PEBBANIWREE (RO ) RFTmhinmkSiEEEEN ( 2020-20255 )
—. 2020-2025FFERBNTWRESE (RO ) RETUMHIIE (127t ) SRS KRER

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

70, 2020-2025FERATIWREE (RO ) RFITI /RS FEIONEEL SEFEDHT
h. &t GTFEEHSEMGHNEUIREFREZERS DT

F=1 FEEAMNIWREE (RO ) ZFiTllafdH OSEERESINT ( 2020-20255F )

—. 2020-2025FhERAMNTIREZE (RO ) RETUHARDE. BENEERFESHT
—. 2020-2025FHEEAMIWRERE (RO ) RETIHARE., BEREZBNESHT
=. YEEANIWVREE (RO ) ZFfT#HORED. RNREZINE/FETW

. EfRRZER. XiBERNHPERBIITIREE (RO ) ZFETlHHONTZINENL

f. FEBAMNIWRESE (RO ) RAFRAEFRHIZRFIELR ( TC ) SLERINB T
E=F £KRPEBAMIIREE (RO ) RRTIMERIEBMATHIHS T

F— Wo™in— (FR/RSA ) TIZRESH

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmAfI T &SE ( RO ) RFTIVA RIS RESTTNS A BEISHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £ERRPEFBATIWREE (RO ) REITIHRN RGNS HIEEH

BT NANE—TImRESHT

—. 2020-2030FEAM I REE (RO ) Rt miE R —rImiziE S8 E 2=
—. NAME—EFRFENERSEAMILREE (RO ) REr-mFRT R LEESHT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. BRTTIWRZIE (RO ) RFITIAEIZIUERITop S5 RS B Mt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

A, MAMR—RIZENE SR (A TIEINME ) SEAMTIREZE (RO ) REF-mIBRIIKIKE
BT MRS _—THImRE DT
—. 2020-2030F@ A TIRIZE ( RO ) REtrmiE A — iR S ERTT

=, MAME T mIERNEANTRZE (RO ) RS- MmN, MHREERAIFIE

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. BRMITRSE (RO ) R mExURRIHE R FE B SNMESRE DT

. BEEEZAEAN T RZE (RO ) RS- mBERAAEMER
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BT 2ERPEFANILREE (RO ) RETURINHIHEREILL SR

F—1 TAMK (EHE ) BT

—. 2020-

2030F I X AR T RZE (RO ) RFHTIMHIZNE, BEREZER (P, B, F. ) XL

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmAfI T &SE ( RO ) RFTIVA RIS RESTTNS A BEISHARIRS

—. 2020-2030F =X AAM T RZE (RO ) RFUTIMIZHNE. EERE. . B=E/t

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. Ak SERRE S ETI R RS
h. FAREIFTSEREIESItEDNRA RIIKMER
=15 Bt X g o
—. 2020-
20305 X AR T ZiZE (RO ) RETIHiaAE. IBEREEER (8, 75 =) Mtk
—. BRERIMRIEA (FOREACH. RoHS ) MM IR ( RO ) RFTIAISNES BV NI ERER
=. BT mmR. R SRR SRR R DT
7Y, RUMERR AN STHIREER DT
h. WEBIASEREEESEUNE AT LW RSE (RO ) Rt erIsm
$B°E PERAMIREE (RO) RRITIHIHRFERSEIKIES
F—15 PERBNTIRESE (RO ) RFETISEFENSHRETE
—. FEBAMNIREZE (RO ) R TIEIRERIE SRIRFHEEA (F— =, =#)

. 2020-2025FEEAEFITIREE (RO ) EefnlmisagE+E ( CRS5,

CR10 ) BB RIREDHT

=. Batlk. RERI. SMEREWVETERZIINIR. BFEDREBES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES

A, TUREERWENFEE XA SHERECER DT

FETT PERAMNIWREE (RO ) RATRFR IR RSO

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BB SRR, MSXLRAPERAAD T
f. EVRSFHRIREE  fUHE. TmIHEKE. FRERCSEHERGSITE
=% FEEBNTIWRSE (RO ) RATUHBWEESEARISIEDHT
—. 2020-2025FFEFANTWRSE (RO ) RATIEEHWEARM. XZSTRKEBEESHT
Z. FUEARSSRMEANMETU RIS RSIESHRER
=, SEEE H ST M EE S A — MR I
U, EAMIWKRSE (RO) Rapgl ErhaaEmE. m&ER (PE) . /i$E (PB) XLboth
F. IPO. BRIREEATIZ N TR EHN
$£tE 2ERPERANTLREE (RO ) RRTIMFHEWRERGISH
F—15 tRTRAA (EFRESL )
—. RWRRDE. RINEESEKIISHE
—. 2020-2025F&£ENRSHT (B, FE. REMSHEER)
=. TEFR/RSER. mBEMLSOTRESR (SWOTHHT)
I, fEHETIAREE. REMESATEEDT
B, BFRAME. PRl sk SIREFHME (2023-20255 )
15 FRTEAB (PERL)
—. R REHRE. REENSOEIERRA
—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOEAKER. ARARSEFNEEST

g, pAES. N EIESIECEF LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

f. Wighms, EfRhipiadESEImRPE
B=T T RIC (AO IR BE )
—. RAAERSERD AR AREE 2 STHIZA S

2020-2025FEEWNRDHT (SR, FliE. BRIZERKF)

FREIE. EFHTEESERURSRERE
. BRAIRENSREND A iR BSRRE 1T
A, RE3-SFERKMABSEENRS
SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )
—. AR, AR SHIATIA R
—. BERRE. AEZHESRERERSTT
=, U R/ RS RIMREM B STHIZIRIEER
U, THinHET . REEIRS AP ESITERRE
f. M TIAESHE/E A e RAVEVB RIS
SB/\E 2026-2030FAMITILREE ( RO ) RFETILARERIRSEHT
B—1 2026-2030F £ NP EFAMNTIREZE (RO ) RFHTImizZHETTN
—. T AR SIPFIRREC DT
—. ET=MEER (R it B0 BEERImATETT
= ET=MES (R, it E0) BPEHZITET
/Y. 2026-2030F 2R FERAF T RERE (RO ) RETIHFEFETTL
h. BT RS NARRAEKE ST
5 2026-2030F AT RZE (RO ) REHTIUFIA K RESTTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

b, BeettR (TIEEN. Al) SEAMTIRESE (RO ) REHTINRERGHES

FRAEL I L ZRIN AR R S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

« AT RAYE R TS R T

=75 2026-20305F A TRiZE ( RO ) RGATIEIMEN SRFEEEZTTN

. NERIEER TRk — MRS REERES

e, ESHEIENHI S REES

KHMEESIE (C2M ) EF-tEzlRIN RIS

. AN B RS SE ARG RIESINE

ipER R E R BTN A B TERIA Tl i5Ehe

SBhE 2026-2030FFAMTILREE ( RO ) RATIUIFINSSHIEE

F—T BANLIRSE (RO ) RFHTIHRENMESRS | HEETE

 ATAkRRRMETE - BTHISEE. SNESBERSF;

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

M ITIRZE (RO ) RETIUEKGRERIRE (RO ) SiRERHINE

RAMIREE (RO ) RFHTUAERAHIZIMLERE SRR E O

— 15 2026-2030F AT RZE (RO ) RETIAS TR ZH = I21E

J{

. BEKED TR/ RS TSR SR

HOBRBNEXRRXERTGRENS
BACIFIRERIF RN BRI A S

FAEAMEIRIAT (RO, IRF ) IURENR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030FRAM T RZE (RO ) REt Tl blA FRSEIAMLIEIR
—. ekl EUTEK. RS HESESHIE M

PIRERY - REMHO T, EFRURF SR

RN - AT, AR SEENMERRS

FHANE | BVEIEUFT. SRS SRIEIE TS

=

ol

S e Tl e
%5+ 2026-20306FBAMTRAE (RO ) RATTILERISTE ST
BT BMEFH SRR T
— SWREFEENT BTSRRI BN
= PSR, NMREGE. RBECREMMING
=, EFRESECA TSR R AR
M. SCE. RIESSMTEHAIEREIING
. RS RIS s S
— RS SEERRTE
—. BRI R AR
=, ARASRIEISHNELSTITFBING

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

. BT R AR R E T HE A R TR RIXU S
« IDEARAT KRB
. R ARBEIEARE, RRKIRAIXEG

. AIRFRUERN S EER AN

F1+—F mBENILREE (RO ) RRTILIETHESTE BSEEIY

F— ARNIREE (RO ) RFUTIWRBRETTIED T

. FTE/Y R E BRI TS

. MB&FATHHE | REMLE. MBS (NPV,IRR)
. MEmZATHHE  BiahiasESRF OO

. BRSNS

. Bk, BREMSEREESSRE

—T BAMTIAREE (RO ) RETU S THRRREDT

ut

bal

—_—

=

. BRANEEES | R(ERE. VC/PE, IPO. EMIBASF

. FRIEEE - SRATERERR. RIThES. RIEEES

. BERMREE - IS I1SEE. TIEIRES. BIRTEEM

. NSRS A (ABS ) FIRFE

. FRIEEMREWVAIRIERB LSRN

=T BRTIRSE (RO ) REHTI BN SN B MMEITFESM
. Efl— : POBRARATRIUNMEITME ( DCRESAHARIE )
6« pREAR A P I B IR ERR DT

M= ARV ESEF T Bt RN S

. TEREMY (Term Sheet ) REBRFRAET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. EXRPEBATTREE (RO ) RFHTIMHIZHIEINRSAKALE ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
15 MEAFT&RZE (RO ) RFe Tkl AIEkRgE=IY
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

SEEBATIWREE (RO ) RFEfTl A dnEHRMERF KT
2020-2025FRAM I REE (RO ) RGHTI - RERI AR SF-HER EX UL
EATWREE (RO ) RE (T KBRAEIRTNMAR

2020-2025F AT RSE (RO ) ZF TR 6E. SEREIEKE
2025F2EKE AT REE (RO ) RET =aeXign 7 Akl
2025F2BEITARBMIWRZE (RO ) RFEF IR HRDTHESER

2020-2025F 2B EMMTIRZE (RO ) RFUTIMIZIIR (HEM ) RiEEESE

: 2025F2BE AT RZE ( RO ) KRGl N s R K& GEL
: @EEATTWREE (RO ) RFEiTImizagE+dE (CR4 & CR8 ) a3y (2020-2025)
: 2020-2025FFERAMITWRSE (RO ) R ~8. HERHE

: 2025FEFAMIWREE (RO ) RFETI~EEH D

0 2020-2025FFERAFITIREE (RO ) R T MHIZHIE (1278 ) RIGE

: 2020-2025FFEMAFITIREE (RO ) RaiTllik E vs L TRBIHEMSLL

: BRI RSE (RO ) R (TSRS SN ERD

- PEBAIWREE (RO ) REITWAEFRAEMHRFHE ( 20255 )

1 2020-2025FRAMITIREZE (RO ) RFHTIFHYERIR, SEFIFRETY

: TR A A, B, C iSRS EATIREE (RO ) RAEFRFKIGEILY
: 2020-2030F £ EBMNT&SE (RO ) RFETWEMES =Rz HEFTIIXT L

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030FmAM I RIBE ( RO ) BRIt mitSEEMN AT

;N RS — Sk ER s P AL R D B 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

E% . NS REUESRSEAMIREE (RO ) RARAFRFRKEK

B : #XA A D, E migt et h (K517 vs AT )

EER : 2025F 2B T RZE (RO ) RE TR S fH GEE

Bl : 2020-2030FFIrK., b3, BUN=AKIEHZEETURILY

EZx : PESEREMEEEREAMNIWRESE (RO ) RFETIWATBEZRERILE ( 20255 )
EZR : 2025FFERABMIWREZE (RO ) BT EmFHMRIs 5ERD T E

Bl : 2020-2025FhERAMTIREE (RO ) ZFiTllmiaE+E (CRS ) 3t

EZ : PEMAMNTIRSE (RO ) RFETRAFAEESHT

El% : 2026-

2030F 2R FERAITIWREE (RO ) RET I AZAETN ( AW, . FNER
E% : 2026-2030F A TUREE (RO ) RFETUHIAR R ZTT

ElZR : 2026-2030F T YRR SHiHEFER RV ~E

EZ : mATIWREE (RO ) RE TIHREMESKIRGETHEER ( KMt BRI, REM)
B : B WEHREN SIS (HIZHNE vs 18R vs BE22 )

B : IR EAR MR ERIERIRE

ElZ : 2026-2030F L ERAMEFHIGRSHAT T RISIE (RO ) RE T FEKIGREURIEDHT

EZ | RERAFTIARTNBSH iR aE

IBERE RREE |

EENT N 151537 400-886-7071 (BEK1EE) Emai : kf@51baogao.cn

RERS : 3169228
ZASZibAE - https://www.51baogao.cn/baogao/20251016/3169228.shtml

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3169228.shtml

2026-20305FRAM T REE (RO ) RFEITIARERISREBTIN S K RAIRARIRS

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251016/3169228.shtml

