2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

2026-2030F RS KHEDE BRI TR BRIR B BTN S & REIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. RIS TINREDET R TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEESTUSHEDET T2 RN 5EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

=

h.

E
£

2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

—=F

—E 2RBRHARMEDETRTILE RIS HInER ST

—T5 EEKESITURREDET T WAL NEGE ST ( 2020-20255F )

. 2020-2025F £ RGP TRHESE TR TILE 88, S BSi SIgkiEs

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. ERBEITURRE DR T R RN A EF RN BN T

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

. FIHERHUSEBRIXRES | MR, SAONAE. SERNSRINDHT

—15 ERBEITURREDEHR T ERMEHESHT ( 2020-20255 )

. 2020-2025F £ BRI TURIMED AT TI HIME (HEE ) SHEESLT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EBEITURRE DA TR /RSN 1882 ( PPL) EBSMRZESHT

1. FERMEEKRSNENEN ST

=1 £BEITURREDADR T RSB S ETE

. EHESTURREDET T HIEEFE (CR4, CR8) ERIES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ HKBRFTAHEDE TR TUHMERSM. STAIEBRIFID

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

& pEBRGREEDAGRTILLZ RIS HIHER S

—15 PEESSHEDEDE T HLEEE N SRERS T ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

—. 2020-2025F P EEFTIRREDET R TILE6E. FEFITRESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEESTURREDET ST REF R S SIS RAa R AR S 4T

/Y. 2020-20255F P EIEGI T HE D AT s T P HRE WA R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 REBSITUARE DA TR T IR R SIEEREN ( 2020-20255F )
—. 2020-2025F R EBSITAREDETE TR (27T ) SREEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FF P EIEGI IO HE D AT s Tl = m/ RS THIN S ESB SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERFITRREE TR T OSIERERIT ( 2020-20255F )

—. 2020-2025FHEBSITMNHEDETRTWHORE, SEREERFEESHT

—. 2020-2025FHEBSITMHEDETRTIWHARE. SENREZERESHT

. PEBSITURREDEDEA T HE O mE . RNRRBINE BERN

(5

. EfRRZER. KRB EEGTURREDET ST E O InEX
A, FEBSITRHEDE DR mAEERRTHIZRIR S IIEE (TCL) SHREDHT
B=F £HRPEESRREDRTSSRTIET R RS THIE ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPEEIREDRT R TR BSE A S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F Mgz UAIBIE AT 887 AN FRUE — IR S S E =TT

—. AR ERER SRS TR AR AR T SRR E O T

=, ZUEFEEEFRWEN. MERRREDHT

P, Bz HE DA PR T URAITop 5B EGIR B AR b

A, NMARE—RIZEMEFER (ATAIEINE ) SEsITUNHED AT 2 mFERAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

—. 2020-2030F Mg zUAIBIE AT 887 AN FRUE —RHIZ R 5SS BT

= MRS S RIS IO AT B IR A, MEREERAIRND

kBB (ZF ) ENEINEHARSSHER

[S

. BB E DA R R Z U T R RS B SN BURE DT
A, HEEBZEERSI T R E DR MR KA AL EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPERFIRAEEDRBRTI I GIH SR

F—1 TAMK (BHE ) BT

—. 2020-

2030F WA X SIS HEDET AT IZANR, BMERTEER (. B, #. E0) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1ttt XBRGITURMEDE TR T R AE, @R, 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM XIS TURAIMED AT TI AR, IBEREEER (8. & &) Mtk

—. BREBIMRIEAL (FOREACH. RoHS ) XIBREITURSHE AT TV AT SV N AT ERER

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HEEESREREEIRUNESI TR HE DA iR A0

FB73E FEEGRREDEBRTUBGRFERS R IALKIE S

F— PEESFTURREDETL R TSRS HRETE

—. PEESHTUSHEDET T EIZEWAE D RIS EA (55—, =, =#8/)

—. 2020-2025FHEBESITNHEDET T MHIZEFRE ( CR5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEES TR RE DR R TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

=T PEEFTRHEDET R TIHWERA S TR EOHT

. 2020-2025FFEFESITARED BT TWEEAWERARS. XZSRHAEEE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. ESITUSHED BT T EMATMHE. ™ESR (PE) . mig=R (PB) WEEoH

. IPO. BRIREFRAHIZENXI TR RRIFIIG

HtE RRPERFIRAEEDRBRTIART A RE RIS

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F IR IRMEDEBRTILL RIS SEETIN
B—T15 2026-2030F KK FEBSITUARE AR T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EEGITURRE AT s T AFFET
A, BSFmSHs NARERIEKE L ST
— 5 2026- 20305 ST R DR TS s TR R R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
Z. b, SRR (T EEK. Al) SESIEURHEED AT TR ER G RIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

=75 2026-2030F B EITUIME DT s T AR S = F& BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FEGIH AMEDEHRITIHREN S SIS
F—T BEIEURHEDEGS TR EMES RS | DS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

[

. ESITURSHEDET ST B R REIRER (ROI) SRERMHEINE
A, BETUSHEDED R T ER ARG EEE SRR RO

5 2026-2030FEIT U HE DT R T A IR S SAZHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F 59T HE DT R Tk b Ml A R AR RE ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F RN BMEIEBRTIHTERIETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

F1+—F et iBEDEB R TIUR R TSI E BN
F—T BTN REDEB ST B IR E A T DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
1 ST HE D AT R T S TR R RE DT
—. BAREES | KRR, VC/PE. IPO. EMIERE
—. IR - IRTRM. KITRE. REEES
=, BRMRER - U5 ISES. TIEIRES. BUFERE
P, HAfEeRl SRFIESL (ABS ) FIRIF
h. FEAREMEREIAIREREEEEN
B=T0 BTN HEDE T T BB R I B MEIL A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERPEBRFITURREDET R T HIaAEIIRSRERSF ( 2026-2030 ) FUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XSRS A R T AV IR
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B . SRS TURRE DA T A dn EHAR ERF T
Bl : 2020-2025FE5ITUNRED AT R8T\ ReRI AR 5= A B L%
Bl : BRETURREDETES T KB AEREN AR
ElZ : 2020-2025F L EKESITMSREDED RTS8, S ERFELNEKE

EZ : 2025F 2SIz HEDET R T - REX B o R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

2025 F BB+ ARSI IO MR DT s Rl PR R A SRR
2020-2025F £ HKBEITMNHEDE TR T HIAME (HEMR ) MEEES

2025 F £ BRIEGITURIRE IR T 2 Tl il R R RS L
ENEFTURHEDET /T MHIBETE (CR4 & CR8) i (2020-2025)
2020-2025FFEBGITURREDATRI T8, HERTHE

20255 REEGITURRE AT R T REE D2 Th

2020-2025FFEBEITURREIE TR TIERE (27T ) RIEE

1 2020-2025FFEBFHTURIME AR T £ vs ST RIBHEHA

: IESITURSHED AT =8 1T e SIMED o

: PEES TR RE AT B T AE TR A LSRR HE ( 20255 )

1 2020-2025FEEITUSHEDET R T FIERR, 1FFIRTW

MR ARUE A, B, C SpAMRIEIE SIRSI U HE DR~ m e K IB RS L
1 2020-2030F £ BB TURIME AR T S M0 T M AETTURT EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 E5d TR HIE DA 28~ e = £ 2N AU A IZAUETT
: NFRUE — LB PN O TS

- N RS e Rk U R ST U R E DA T BR S AR TH R F R EX

D BT D, E g SRR (IRS170 vs BT )

1 2025 F 2 BKIESITURE IR T ST IR K 5 S Le

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZRESITNHEDET T AISBZGRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEEIT R HEDET R TR REIR R EBTN SR REREAFRRS

2025 FHERSHTURREDEDER T BV ZFENI D SEWR ST
2020-2025FHEBSHMREDETRR T mRESE (CR5 ) T
REESIAEE AT e TR R IR ST

2026-2030F 2R P ERSITUNRED AL AT HIZAMEFTN (R, FE. ERER
2026-2030F I TS E DA R TR AR R R IR 2Tl

2026-2030F T Y ER R EHiHEFEX AT RE

ESITUSHEDETIRE TR BN ES KBGLRE TN ( Ik, BRE. BEl)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNEE TR SRS TN HE D AT 28 T RIS RSN DHT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REwmS 0 3170119
ZAZitedE - https://www.51baogao.cn/baogao/20251016/3170119.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3170119.shtml
https://www.51baogao.cn/baogao/20251016/3170119.shtml

