2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

2026-2030FIEEE TR RRISREBTRNSZREEHARRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMIXRTR. REBTWELH TEERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEINEREPERSETINESITHSEHIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

REER

B—E LHESETIEEMRSHIHEESH
F—T SEEEETIALEMIEIESH ( 2020-20255 )
—. 2020-2025F 2B EETIWEF78E. BErrafitSigkiEas

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

IlT-+

=. EEEETI R ARNAE D BRI

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SREEETIERMEIESHT ( 2020-20255 )

—. 2020-2025F£KmEETIMHITME (BE50 ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

il FRUE R KGR SR G LS T (2020 vs 2025)

7Y, £IKREETm/ARSNEREE ( PPl) EXSHWARDH

h. FHlt. EEEEKEEIRERNEN DT

B=T EHREBHTIRFHEBEHZETE

—. EHEERTAEEEFE (CR4, CR8) JEZTER ( 2020-20254 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£HREETIHAWEESME. STNXIEBIFN
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BE PEERSETIERRASHIHERSH

BT PEREHTIALEEENSHERDHT (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

—. 2020-2025FhEBBETIEEE. FREHTRESIKAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEEETI R AR SEIMEI R/ SRR DT

Py, 2020-2025F R EBREB T~ EETNEL REFKFED T

h. HEMNKES WK BiaSgaEr-taa it s mitis
1 PEESE T HIZRKRSHERE ( 2020-20255F )

—. 2020-2025FFEMREETITHZIE (1278 ) SEIEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-20255FEREE T R/RSEINMSELR SERERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PEESETWIFEOSEERESINT ( 2020-20255 )

—. 2020-2025FHEREBEHTWHOSE, SEREERFEESHT

—. 2020-2025FHEREBETIWHAZE., SEREZBNESHT

¢

. PEREETVEHEOREE,. BHRERZIRE/FERN

[S

. EfRRZBER. RRBERIPEEEE T ORI EN
. PEEEEFREERHIZRRSIEE (TC) StRMEDHT

=8 2RRPEESETIHET nB WS hinsth

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPERSETIHENARMAS HiE S

BT NRATE—THIHREDHT

—. 2020-2030F IR HE RN B —RIHIZAE S8 E =TT
—. NANE—ERENEREEEET mFR D R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. BREBTUAEZIEAITop ST ZfIR B4t R skt
h. NAUE—RIZEMESHER (ATAEINE ) SEEEmFTERIIKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

. 2020-20305F =T e N AU — RS2 E T

]

= AR IS IR A MR A, EREERAIRD

kBB (ZF ) ENEINEHARSSHER

. R RAEZ TR SRR SN S ERE DT

. IR AN R E T T RAY AR EA

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE £HRPEESETIXNHIHEEILL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F P A X IEELEA T AR, ISENREEESR (P, B, . D) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F XIS T AR, IBENE. 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEEZF T IIAME, BEREEER (8. % =) Mtk

. BREBENMEIEM (WIREACH. RoHS ) MEREETAISIIN S N TSRS

=. BNImT R, RSN SEER D

PO, RUMERREARAME STHIHEEZR DT

h. WEEESREREEXIRUMNE S AT R SRR

B\E FEBZSETIHERRMERS ARG

F—1 PEREEHTIRHENSHIRETE

—. PEESETIWEIRERHIRISRRFE (B— =, =8N )

—. 2020-2025FPEEEETIHIHETE ( CR5, CR10 ) ZREHERREDHT

[1]
I

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEREE TSR ORE SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE
2]

=7 PEREETIHAWERSERIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



hal

2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

R

. 2020-2025FHEREBTIWEEHWEARARS. XIZSENAEEE ST

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. BEETW FHARNE. HER (PE) . iEE (PB) Mo

IPO. BRIRSFEAHIZ S TIA RAIFID

BEE SHRRPEESEITIARFEIRERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

M. FRRIKEN SRR R T IARIEREE DT

A, RE3-SFEEKAIE SEEXG R

SEPYTS ARAFEALD ( QIERBL AL /FTHNE )

—. AAIEIERL, AR STIZTIAREIH
Z. BROE. MESHSRESEST

=, BOFR/RSHIMRR B STHIZIEER

Y, AR, RIS PSR

B, 3HTAEHIE BT ae T RAVEE RS
$/\E 2026-2030FHEE TR EHIS SHEBTHN
F—15 2026-2030F £ BN P EMREE T R IR
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

HEF=MESE (=W, . W) NhEHIZRETT

/Y. 2026-2030F£IKK PEREEE TR FETTN
h. BT RS NRRRIE KB ST
15 2026-2030F B EEH T RA K RS TIN
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN

—. B, RN ( TWEEK, Al) SIREETIRERSRIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030FEHEETUIEER S=R RS EZTI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FREFEETILRFNS S EEREHL
F—T0 BEETIIRFNESRS I NEGEEIFHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

bt

Tl EEARR R AR (ROI) SRERNHHNE

E
5

54

i

EETUAERAHIZREEEZE SRR AT

H
5

5 2026-2030F R EE T RS TR RS ISHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. PAEEARMERIAT (Ol 185 ) RIRENS
f. Rigmindatils (WPESX. FemizEzR )
=75 2026-2030F M A Tl VR FREREEATX RN
—. WS BT IR, ARSI SESHIEES

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E= 2026-2030FBEETIHSERISTIZSRE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BEETIHE TSI ERMERN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

B BEETIIREREAITHES T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR
BT REE T ST RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RSB T SRS R TI B METTALZ )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEREF TR SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MBIV AT RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF

EZ | 2IKIHES

DDT-

Ml A= A EIEAR B F T

Bl : 2020-2025F BT = RER AR S HER A E UL
B : BEE T RERATS R TANMAR

ElZ : 2020-2025F £ BKEREFTI S =8E. B2 REGIKER
EER : 2025F £ RBEEE T RIS T kL

EZ : 2025F 2 KEI+ AREEEF W =R HinnEuHEE%

]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

2020-2025F £ EKREE T HFIE ($HER ) MEEEE

2025F £ BRIEFELA T T b AU T RES (HEL

1 2020-2025FHEREETIE. HERTHER

2020-2025FHEEEE TV vs L NREBHER S

| IRELE 1T seE s S ES

. PESE R T T A SRR IHE ( 20255 )

1 2020-2025F IR FEEE T FIYTERZR, SRR

: R RRUE A, B, C iipAMRIRIE SR EE T M KIBEI L
1 2020-2030F £ HKREE T S T BAIRTTNRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 BT =5 = BN USRI A T

: NAAGUE— LB PN E O TS

- N AAGUE — ik R SRR AR TR TR KB

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ PRIEEH T IIAMEXIE S T El

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEEZRREE T AEZEERILL ( 20255 )

: 2025 FFREBREEI T WSS SER S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B EH T A RRIS REBTN SR RAIRHARIRS

EZ : 2020-2025FHEmEEETIFIZESE ( CR5 ) T

B : PERESE TSR SRS

Bl : 2026-2030F 2Bk R FEREZTW SR (&KW, it ERER)

ElZR : 2026-2030F BB TR AR RIRE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : IREE TR MESKREGEITHEER ( RKiE. B8R0, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

B : 2026-2030F £ AME IR SEE B T HEKIGRGURME DT

B | RRAF TR ENIBSH SRR AR E]

IBEIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn
REwS
ARSZHBAL
TELTH

3170314
https://www.51baogao.cn/baogao/20251016/3170314.shtml

REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3170314.shtml
https://www.51baogao.cn/baogao/20251016/3170314.shtml

