2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

2026-2030FERHERMRTIVZ RAIRKEBTNSZREEHARES

RERN

HANEUE— I HEIRERER SR, S ISBINEEMNXETR. EEXEEMRTIEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBEEINEXEPEREHAERMRTINESIESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

REER

F—E eHRERHERMRITIWARMRSHIHERSH

F—1 EXKEEHERMRTIENEGEST ( 2020-20255 )

—. 2020-2025F£HRERHERMFE TS 8. S EB5RirSgkEasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNERAERMRITI R RERREES M iIER T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eREEHERHEI T ERNEIESHT ( 2020-20255 )

—. 2020-2025F2HRESBHERHMFITIHZME (HEH ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7, EXEZIERMRETm/ARSNESE (PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RREHEEMR T RFREESHEFE
—. EXEERERMRTIHEETE (CR4, CR8) EXIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRERHERMFETUHMERASM. STAISBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FERZHERMRTIVERIVRSHIGER S

F—7 PEEEHLE RS THEEEN 5RO HT ( 2020-20254F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

—. 2020-2025FHEEZHERMFTIET8E. FEAITRESIKRIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEZHEERITI R AR S R/ AatR R ST

. 2020-2025FHERZHE BRI ERTWER R EFEKEDST

=

h. HEMNES WK BirSEEr-a 8 A EAIR T

T FEREHREEMRE T HIAERSHEEH ( 2020-20255 )
—. 2020-2025FhEERESHERHMFITIHZME (127t ) SEIUEKERES
Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY
=. TFONASE (Top 3 ) MiZSERSRFEKEEUE
PO, 2020-20255FFEREZHERMR T m/ RS HINMEES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT
H=T PEEEHE MR TIEHEOEEERERT (2020-20255 )
—. 2020-2025FHEESHERMETIHOLE. DN EERRE ST

—. 2020-2025F+EERSHERMETIHOLE. BENEEBNESHT

. FERSHEEMRETIEHEAMREE,. BHRAZINE/FERK

(5

. ERRBRZER. KRBT EREHERMETIHEORIHEY
f. PEREHERMRETREERTHIBIRSIEE (TC) StRMEDHT
B=F £HRFEERAEREMRTIHETRERMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £RRPEERAERMETIHENBSEMAS Hias T

BT NRATE—THIHREDHT

—. 2020-2030FEEHERHEF MmN RIS —IHiERS S ERTT

—. NAE—ERRENERSEEEE MR miRR S LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

. REHERHRITIEZAEHAITop SE A RE AR R

h. NANE—RIEMEFER (NTWEINE ) SEREE MR mBERIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

. 2020-2030FERHE B MG mEN B —HNmiaES S ERT

—. NANE RSN EEEERMIR T AR, HREERAIFIE

[S

A,

kBB (ZF ) ENEINEHARSSHER

. BEHERHET miEZ IR R SR S ISR E ST

HEBREBNZ R EE LSRR mBE KR ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE 2RRPEREHERMETIRINHIGEREELS

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X ERAERHURITUMZME, BEREEER (P, B, . D) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F X REHERMR TR, BEASE. 1. SE=EX

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEuMEX BRHERFHMFTIHZAE,. IBEREEER (8. 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) MEZEHEBRHFURITIVAISIE SRl AT SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEEESEREENRNERREER R R ERIFN

BE FEREBEHEEMRTIHIERFMERS AL SRS

F—1 PEEEHEEMR T RFEINSHIZETE

—. PEEEZHERHRITUEIRERHIRISRIRFE (B— =, =50 )

—. 2020-2025FHEESEHERHMRETIMHEPRE ( CRS5, CR10 ) ZHBEBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEEHERHE TSR R RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEEEHEEMEITUHRNER ST NS FERH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

R

—. 2020-2025FHERZHLERHMBTIWEEHWEARG]. RXZSTRKESEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ERHERMBTW EHATHE. Tm&EE (PE) . = (PB) XLoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEESZHESMBTIMRMTERE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FEBHERMRTILR RRIRSEBTT
$H—T15 2026-2030F 2N FEREEHE B MG T iIZIHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEEREHE BB T HFEFHE T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FEEHE BB TR FES T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeER (T EEM. Al) SRSHERMETIFERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FREHEBHF T AIEN SRFEFEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEBHERMRTIREN S SR
F—1 BEHERMRTIHIRFEMESRS I NEEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, ERHEEMRTIEARSERIRSE (ROI) SKRARKEIUE
h. BRHEEEMRETUERAHZIGEZESREZBOHT

— 5 2026-2030FEEHERHRI T A S i B SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FRIEHEB R T A REBEALIZE I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E 2026-2030FERAERMRTIHIERIETMESIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—&F ERHERMRTIMERTIESTIR REEEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

F—T BEHERHMETIIRERETTIEDHT

=

#® H

ut

bal

%

=

h.

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

— 15 REHERURITI ST RED T

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

=7 BRAE BRI T RIS I B M MET S

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPEREZHEREITI RN SRKRTF ( 2026-2030 ) FRNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
5 MEREEEMR TR AR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ& | eRREHERMRTI EasEEEM BT
B . 2020-2025FREHERMR TR AR5 HER A EE L
EZ : BEHEEMER T KERAERTNMAR
EZR : 2020-2025F 2 HKERAERRURITWE6E. S BREIEKSE
B : 2025F£RERAE BRI T sERE ST ht

EZ : 2025F2BKaI+ KEEHERMRE Rk iz EHFR%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

2020-2025F £ KREBHER MR T HIHIE (HER ) MEEES
2025F e KEZHE TR T NN RS REE AL

EHRERHERMRTIMHIHETE (CR4 & CR8) i (2020-2025)

1 2020-2025FFEREZHERMR TR, HERTHE
2025F P EREHE MR T EEHn DT

2020-2025FFEREHEEMBE T IIEINE (27T ) RIBE
2020-2025FFEREHER MR TIE L vs S FRIBHER GO
 BEHERRR Tl et EasinEsh

: FEEEHEER MR TWAEFRASEIREHE (20255 )

1 2020-2025FEBHERFMFI T FHYERR, SFFIRETN
MR A, B, C MIZHRIBERSEEZEEBMR mBEKIGEI Y
1 2020-2030F £ XEEHE B MR T SM D T RiAIETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F RIRHEBMER T RES EEMN AURAIHIZAHET

: NAAGUE— LB PN E O TS

. NS Rk UE R S B EHE B RRATHRFERKEK

D BTN D, E g SRR (RS20 vs BT )

1 2025F e REEHE BB T IR KES T G

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 FES2REMMTEEREREERFEI T AHEIRIL (20255 )

: 2025FFERELERHMR T AW RS ERIKID SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FERHAE BRI T A RIS REBTIN SR RARARIRS

2020-2025FHEREHERMB T HIHZEFE (CR5 ) T
FEREHLE BRI TSR R ST

2026-2030F £k ERELERHER T AIZAETON (AW, . EWER )
2026-2030FEEHAE BHRURI T KR IR Z TN

2026-2030F T YRR STHIZEFER R ~E

BERHERMER TSR NMESNEGSTEER (RKE. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KARMESFIBER SRR E B MR T B KRIBEEURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3171704
ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3171704.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3171704.shtml
https://www.51baogao.cn/baogao/20251016/3171704.shtml

