2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

2026-2030F it FHREMIEEMITI R RIS RIEBTRNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. W FEAHEEITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE P E FRASEEM YT HNE R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

REER

F—E SR TBRAMEEMUTILAZ RIS HinER S

B M TERAHIEEAUTUALENEGE ST ( 2020-20255F )

—. 2020-2025F£Bkith FTEREHFERA(YTILE8E. -8Rt Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. BTSSRI T P8R AR R N E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 et FERGEREEM TR MEIE ST ( 2020-20255F )

—. 2020-2025F£BKith FTERESHIEEA T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERt N ERGEREEMN M/ ARSNMETSEL ( PPL) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 et FRgHEREEM T RSB SHnETE
—. S TEBERSIEEMMTIHIAETE (CR4, CR8 ) /E3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£Bkith FTEREHFEEM YT HAWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PETRAMEEMUTILEZ RIS HinER S

F— PEH T ERAEFEEMUTIAERREN SERDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

—. 2020-2025FPEH FERESFEEAUTILE8E. PRI RESIKRISGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEH N ERAEEEAA T RER AR S A S TR AE R AR 4T

PU. 2020-20255FE I FEBESHIEEAI T =R R EFKESHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
15 PEM TESHIEEAU T ETRRSHEREEN ( 2020-20255F )
—. 2020-2025FFEit FEAHFEEAUTIWHIZME (27T ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EH R ATHSIEE AT = m/ RS TN S EL SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEM FERAHFEE T H O EIERESIT ( 2020-20255F )

—. 2020-2025F R E TFERESFEEMAUTIWHARDE. SENREERFEEDHT

—. 2020-2025FHEM TEBEESFEEMUTIHARE. SENREZBERNESHT

. REMTERSEFREEAYTIH B O My, BNTRRRINEFERW

E

. ERFRZER. KBRS FE NEBSHFEE YT E ORI ImEN
A, EM TERSSIEEM N RAEERRHIZRIR S IIEE (TCL) StEREDHT
B=F £HRPEI TRAREERN TR RERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRREI TRAHEERNTIZM BN S HiES

BT NRATE—THIHREDHT

—. 2020-2030FH: NERGSHPEE Y= mfE N S — MR S E T

—. NAE—EPRERER S T EBRSEEEE A iR T R LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

o, R ERSSEEE AT AEZIUEHAYTop SE P EAIRE AT

A, MARE—RIZEMEFER (TUEINE ) Sit N RASIEEA RFTEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

—. 2020-20305F} MR ATHPEE ™ RN FRTUE — AR 5SS B =TT

S (V135 E5 T S A WA B N R VAN NV N G e R RN A )

kBB (ZF ) ENEINEHARSSHER

[

. N ERSEIEE A Mz S I R BB SRR E DT

. IBFEEEXZIE R ASPEE AN R KA ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERPEIETRAREEMTILRIEHIHERE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X th T EEATHIREA( T AR, EEREEER (. B. &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1ttt Xt FEEATHIREA(I T AR, IBENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMith Rt FERATHISE AT AR, SRR EEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) sttt FEEATHIEREN( AT IS Sl XS HRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEEGESEEREEXIRUMN I N ATHSPE RN R 2RISR

B7°E PE TRAHREEM T HIERFERS RIS

B FEM TEREHIEEM T RN SR E

—. PEM TESHIEEM T EIZEWRMERI D ERFEEN (55— =, =#8)

—. 2020-2025F R Eith T EBEEHPEEATIHIZEEFE ( CR5, CR10 ) BEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEME N ERSSEE A TR AR R R O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

=1 PEM TEBRSHIEEMUTIWAHABER ST RS EDHT
—. 2020-2025FE FTEBSHFEE(TWEEHMEARG. KXZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
JU. W FEBSHIEEAITI EARME. ™ESR (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPE TRAMEEANITIARMTEIFERGISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F Mt FRAMIEEMMITILA ERIRSEEHTRN
B—1 2026-2030F £ BN P EME NIRRT A RHETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk EM NSRS TR TETTN
A, BSFmSHs NARERIEKE L ST

15 2026-203 05t N EEATHIRE A TUH A KR RS TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (T EEW., Al) Sttt T EBEHiEEA(TIRERERIEES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

=75 2026-20305F ity FERATHPEEA( TV AR S S &R R T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F M FRAMEEMMITILEN S KERL
F—1 W FBERSFEEM TR EIMESIRS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
70, T ERATHIREE AT B AR R ERER (ROl ) SR EENE
f. WTRESEEEA T AR AT GERIE S KRS HT

— 75 2026-20305 it NEEATHIEEAL T RS SR S =128
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030540 NIRRT R A RS I AR I
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 1t FEEGHIEEM T A RRIR REBETTN S & RHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F it FREHIEEMNITIHRERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 1t FEEGHIEEM T A RRIR REBETTN S & RHIEHARIRS

F1+—F it TRAMEEUTIUI R ITIESIRE MY
BT T ERSHEE A TWIN B RS AT IEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—F5 N ERAESIEE T Z TR R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T M TEBLSPREEA T BB BRI E (MBI LZ= A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERPERTFELAHIEEM YT MEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 35 X R AERE A A Tl IV ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EISR : £bkith N THIRE A T A an AR ERF KT
EIZR : 2020-20255F 3t N ERSRHIREN N TV P RERI R 5r-1HR B B (UL
EER : N ERAEFEEAIY (Tl KR AN AR
B 1 2020-2025F £ Bkith FERHIEEMUTILE8E. B ERFMEIKER

EZ : 20255 £pkith FERGHFREEM T REX E DR L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F 3t FEEATHIEEA T A RRIR RS BTIN Sk RABRARIRS

2025F £ BREIT Aty N EEATHIRE AN E Tl P RE R TIA I EHER R
2020-2025F £ Bith FERTHISEM (T IR ( HER ) MEEES

2025F kit PR ETEFREEAIA T Tl N U R L

LR N ERIHIEEMITIMIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-20255F FE FEEMHIEEMMTIE, HERTHR

20255 R EH FERAEREEM T sEa i D1

2020-2025FFEE FERAGHFREM TR (27T ) RIBE

: 2020-2025F FEM FEESGHIEEM (T 2 L vs ZE REHEM AL
: W EBSTHPREEAY 1T RS S ED T

: REM N ERATSEEEA AT A TR AN IR ARIHE ( 20255 )

: 2020-2025F i FEEEHIREE AT S ERIZ, 1SFIFRTY

: MR A, B, C iiiaRRISIE St TR AR e RIGIEXTLY
: 2020-2030F £ Bkith FERATHIRERE AU TS 452 = R A AMETTIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-20305F ity T ERAGHIPRE BN M fE = N AU AT AT
: N — AR PN A D E TR

: RO = FRE R St R AR E A IR AR TR TR KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2Bkt FEESSHIEE AT AR KIS 57 L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EEZ M TRASPEEM YT AISHZERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 1t FEEGHIEEM T A RRIR REBETTN S & RHIEHARIRS

ElZ : 20255 FEH FERATHIEE AT W S B S SEW S

E% : 2020-2025F+E FERSHIEE(UT I MaEFE (CR5 ) T

EER : hEt MR AHREE A TR AR ST

ElZR : 2026-2030F 2Bk FEM FERATHISEA AT MR (FRMW. $it. EWER )

E% : 2026-2030F it FERSHIEEA{ T AR & R ST

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ st TERAEFREEM Y TIHRFINMES KRGS EER (ki BFtt. BElE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFHIEE S B AEPREN TW BRI R RN DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3172303

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3172303.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3172303.shtml
https://www.51baogao.cn/baogao/20251016/3172303.shtml

