2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

2026- 20301t i HLEFIBER R RITIL AR RRIS KBS S & R TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. T HAIENRS T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEM T HQAMBEX RS TIRIL S5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

REER

F—F KM T HLAMENRF TR BRIVRSHIGER S

F—1 M T HSABNRG T MEGE ST ( 2020-20255 )

—. 2020-2025F £kt ™ HQEAFIBX ARSI TG 68, S EFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, BT HRAFMBEX ARSI T - sEFRERREF D TR o T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—1 T HIAFEBRAR G T B KR MEIESH ( 2020-20255 )

—. 2020-2025F £t ™ FHQAFBNRFTU IR (HE ) SHERLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. BT HRAENRS /RSN 8IEEL ( PPL) EBSMRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 T HRAMBNARS T RFREESHnETE
—. ST HLAERNRF T HIHEFE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F LBt T HRAMBRRFHTUHMERSM. ST AIHEBRIFIMD
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B2F PEH T HLAMBENRATILLRIRRS HIHEE S

F—T FEM T FHSEFER RS TIREERE 1 SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

—. 2020-2025FHEM T HRAFIBNREFRITWS~8E. FERITRESKA SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. REMT HISAIFNIER RS T RERI AR S IR/ S RRERE S T

7Y, 2020-20255F R Ei T FHSEFIBRR G T P HERTEE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T FEMTE HRATIBXNAES T hinFRkSIHEE ( 2020-20255F )
—. 2020-2025FHEM ™ HLAMBXAR ST IR (27T ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhEH ™ HIQAFIEX RS T = m/ RS EHINMEES SERRDT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEM T HAFIENRS Tl H OEEERERIMT ( 2020-20255 )

—. 2020-2025F R EM T HRAMBRAFHTIHOLE, SENREERRESHT

—. 2020-2025FFEM T HRAIENREFTUHOLE, SEaNEEBNESHT

. REMT HRAMBRARF T O R, BN RBBINE/EEZN

E

. EFRRZER. RRBERII P ER N HLAFEX RS T ORI mE
A, FEMTE HSAIIENRS T mEERRHIZIRSRIEE ( TCl) SRS ST
B=F £ERPEITT FAMBERRR TR mERMS HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPEIE T FLMBRRRTIZM MRS HiaS T

BT NRATE—THIHREDHT

—. 2020-2030FH ™ FHiSAAIE N RS e N AU — RIS AR 58 E =T

—. NANE—EFERER ST HQEAFEX RS mifR T = E DT

=, ZUEFEEEFRWEN. MERRREDHT

9. R HRAAENAR ST EIZREE Top SEFEMRESN IR

f. NMARE—RIZEMEFER (TAEINE ) ST FAAEX RS A RIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

—. 2020-2030FH N HIQAIAIB N RS mfE N U —AImia R S8 E RN

—. NSRS T HSAFIBNR S RIS, HREERAII

kBB (ZF ) ENEINEHARSSHER

[

. TR HIRAMBN RS Mz SN iR E R SN TEERE DT

. IREESEXNZE T H QAT IEN R R ms KA ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEITT HAMBRRRTIRIAHGIFERIILL ST

F—1 TAMK (BHE ) BT

—. 2020-

20305 AHBX ™ FHQEMFNIBXAR S T AR, IBEREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FA 3=t Xt o HQAFIBNAR ST THIAIE. 1BEKLE. N, E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BNt X isaa i
—. 2020-
2030 RN X Mt ™ HRAFBXA AT IR, IBERFEER (8. E. &) ML
—. EREEIMRIEA (WIREACH. RoHS) Xt ™o FH i@ A FIBN ARSI T AIRm S S XS SR
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
f. WEREGASEERFEEXIRUME T FHEFIEX AR SR it e aIFm
SBRE hE T HLAMBRRAR T HIERHMERS B KIS
F— PEMTY HLEAFERRR T RS ENSHinETE
—. FEMTY HLAMBRAR T EESKRIEN S HNZFE ($5—. Z. =)
Z. 2020-2025FFREMTE HQFIBRAS T MHESE ( CR5, CR10 ) BB RIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
ZF5 hEM T AR A BN AR S T RIS A R R S T
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE

=T FEMTT HLNNBRNESRTUHWER SERSEDHT
—. 2020-2025FHEMTH HAMBRAFI TWEEAWEHRN, RXZSTRAREER DT
—. PP EARSSREAME T R RZESHEER

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. W HRAMBXAS T Eh EmE. m&E=R (PE) . /iEE (PB) Xtboth
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEH T HSAMNERRFITIFFEIRERGISH
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

B/\E 2026-2030F Mt T Hi2AMBM R AT R RRIRSHEBTN
B—T15 2026-2030F 2K REME T HQ BN AR FH T AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F£IKK P EHE T HQAIFE N RS T AEFHEFE T
A, WS mSHs NANERIEHKE ST
5 2026- 20305t ™ HIQEIFIBX ARSI T AR R EE ST
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEoR ( TWEEK, Al) St HSAFIBNARG TR ER S H-EE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

A, TAHARAEARRAER TS T
=75 2026- 2030t ™ HREAFIBX ARSI T AR SR8 BEETI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F M T Hi2AMBMRF TINS5 EREEHL!
F—T0 T HRIMBENAF TR EMES RS | DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. M HRAMEX RS T E AR R (ROI) SiEREIKERIE

[

A, T HRANBNRG TR AL ERESRRZE DT
15 2026-20305 ™ HIQEIFIBX RS T RS TR S S 1STE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305 1t ™ HQEIFIEX ARG Tk iR lA FR RS ALY

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F 1t T HQAMBRRERTIHTERIETRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

A, FRFRERNSEEFARNXG

B1+—F T HLIMERNRATILIE T SIE RSN
BT T HRAMBRAS TW IR IRE A TS

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT T HRIMBENARS T S THRRRED T

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=15 N A BN R S T BB BRI B BTG =
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

—. EXRPERTT HRIMENRFHTIHIZAEIIA SRR E (2026-2030 ) FUUEHECS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T XTI AR AIANIE RS TV ARSI
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZR . BT FSAFENR G T A an B ERF T

EIZR . 2020-20255F M T HISAF BN RS Tl P ReRI AR Sr-tH= B B U ihsk
ElZ : T HAFIENES T KBRS AR

B : 2020-2025F kit ™ H QBN R FATILE6E. BrrEREERER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

2025F 2B N HISAFIBN RS T aERE D AL
2025F £ BREIT A ™ FHSAMBXRFE A FRER AN THEERE
2020-2025F £t T HAFIBNAR S T HiaiE (HEMR ) IEEES

2025F M HISAF BN RS Tl TN AR RS G L

ST FLABEREF T HIAETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FFREE T HREFBNRFTIW B, HERHE

20255 REH N HRAIIBN RS T =& Hh D1

1 2020-2025FFEE T HLAFIENAR ST AR (1278 ) RIgE

1 2020-2025FEE T HRAFIENAR G Tl E vs S TNREHEM AL
L T HISAMIEXARS 1T SRS SINMED

: PEM T HRAF BN E R T A=A SRR HE ( 20255 )

1 2020-20255F ™ HIQEAFBX AR FATIWFHIERR, 1SFFIRTW

MR RRYUE A, B, C pAMRIBIE Sith ™ HQAIFNIBN RS M KIERI L
1 2020-2030F £ Bkt N HIRAF BN ARG T S5 T RiAIETTIRI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-203 053t ™ FHSAF BN RS mfE & 2N AR Az ARTT
: NLAUE — LB PN A O TS

: N AASUE — ik UEE S T HIQAIAB N R SR ATHR TR KEX

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

: 2025F 2 ™ A BN RS T HEHR X 50 L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 3t ™ HILAIFIBNR G T A RRIR MESBTIN SR R IRHARR S

HESEKEMEREZI T FREAMBNRFR T AITEZRERILL ( 20255 )

20255 FE T HISAFIBN RS T I H KI5 SEW S E
2020-20255FFE T HISAFIBERERFA T MHIHEFE (CRS ) L

SREE ™ HIRAFEN RS TSR ER ST

2026-2030F £ FE T HAFIBNR ST HIZAETTN (R0, . ENER )
2026-20305F 4 ™ FHQAAEX R FA TR R TN

2026-2030F 1T HIBFREHIZETEX RN < E

LR HRAIAENR S TURRIMES KRGS TEER ( lKiE. B8R0, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRN FHIRE S ™ HQEFEX ARG T B RIGEBURE DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS 0 3172308
ZASZiteE - https://www.51baogao.cn/baogao/20251016/3172308.shtml
Il - REXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3172308.shtml
https://www.51baogao.cn/baogao/20251016/3172308.shtml

