2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

2026-2030FitRIS ST R R R REHB N S L R KB FIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXET R, ENESRMTUELRE TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPE=S TSR SEIETE | HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

REER

F—F 2= SMTI R RIVIA S HIAER S

£ Bt ESE TS MEEES 1T ( 2020-20255F )

—. 2020-2025F 2Bt I= ST 8E. B BSi SiEicEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2T ST RN AR RAE T RE D hiIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T ity ST B MIEERE ST ( 2020-20255F )

—. 2020-2025F £t I= ST ZIR ($HEER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENIIESET m/IRSNTEIEE ( PPL) EB SRR
h. FHlt. EEEEKEEIRERNEN DT

=1 et =S T RS RBE ST E
—. 2Bt STImiRESRE (CR4. CR8) EINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ =S TWHMBHEH . SESXIEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FBF FENESRTIRRIIA S HInER S

F—T PEINE S TIREEREN SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

—. 2020-2025FFEIXITSTIRF=EE. FFERIT ALK SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHRS ST RER R ST RIS R DA

/Y. 2020-2025FHEIIN T S TV PR R R BRI KT
A, fHEAMKES W BiSSEr A S A R T,
T FEMR = ST iR K SiHEREN ( 2020-20255 )
—. 2020-2025FFEIHRIT= ST TIZIE (27T ) SRUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

J0. 2020-20255FFET =S8 Tl =5/ IRS HIMEER SEFZRD
f. &t GTREEHSEMGHNEUIREFEZERS DT

F= PEMX= ST H OHIRREZINT (2020-20255F )

—. 2020-2025FHEHN=SMTIHORE, SERFEERFEEDHT

. 2020-2025FFEN=SETWHORE,. BEREERNES T

. FEMNESTIHE O~ M. RNREZINEEEZN

E

. ERRBRZER. KRBERIPEHRSE S8 Tl ORI mE
A, PEM=SE RIS IR ( TC) St ot
B=F £HRPEINESTIHERRBMS i s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEIYE= S8 TIE N AR S hin st

BT NRATE—THIHREDHT

—. 2020-2030FHE33 == S8 M N RS — RIS G S8 E R T

—. NAE—EPRERER SIS SRR =L E T

=, ZUEFEEEFRWEN. MERRREDHT

P, xS IR IR A Top S5 ERGI R E R b

h. NAWE—RIAMESTHER (ATUEINE ) St Sd - mmEKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

. 2020-203 05 1th3d % S8 mfE N AU — iR 52 E T

—. NP RIS S S R A, MEREERAYSIN

A,

kBB (ZF ) ENEINEHARSSHER

A EZ NI FEE SN TEEREDHT

F
H R B NZ R = S8 R AR KAV R

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE £RKPEINN= ST RKIEHIHERS LS

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X RS = STV HIZANE. IMEREEER (. B, #. E) 9tk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3 XS = STV HIZRE. 1EIEASE. 0. S|=EXLL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX RIS T IS, BEREEER (8. 1. =) WL

—. EREEIMRIEA (WIREACH. RoHS) X133z S5 TIV RSN Sl M XTSRS

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. WREBGESREREEIIRUMIbIT S Sefr st RIS

F E PEYNESETIHITRFER S BV IR ST

F— PEMNESH T ESHINETITETE

—. FEMNE ST IHTERHMERI D RIF SR (B— =, =#8)

—. 2020-2025FHEII= STV miHEPE ( CRS, CR10 ) FLEBRIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 hEMN = S T RS A IR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEN= ST HWEBRSERNEEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

—. 2020-2025FHENE=SIMTWEEHWEARSG). XRZSTREEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, Hxd=S3E Tl FRATITHE. T&ER (PE) . T (PB) XHEoHT
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEM= ST EIVREEFIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F M= S TILR RRIR SR BTN
$H—T15 2026-2030F =K FEIII = S T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F £k R P EIXI T S T E & T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F 3= S TR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) Stx=Si TR ERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F 3= S T IR SRS R EiEE T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FMMESTIHR BN S S ARSI
F—T XI= ST ESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, HERYZS STV EIAIR R ERER (ROD) SIRERIKETNE

A, HENESTUERAHZAMLERESRR=E D
5 2026-2030F 13 = S5 T IR BN SIS

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F1th39 %S S8 Tl Ml A7 FRERBE AN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FNI= SITIHR BN BLTRE SBATE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F =S TR R AT SRR RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

FE— TSR T IR A T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 =S T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 3= S T BB R I B (M EIAL A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEHRIE SIS T HIZMEIASARER ST ( 2026-2030 ) FUUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 xRy S Tl VAT RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2HM= STl EanEHAR BT

Bl - 2020-2025F 3= STl RERI AR S~ B E UL
EZR : =S58 (Tl KERAIERTEHN AR

EZR : 2020-2025F 2 HMI= S TILEF8E. B BR ELUIGIKER
EZR . 2025F 2 BKitd= ST - REX 5 Gl

ElZ : 2025F 2 KaI+ A= S bl = aE R i EHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

2020-2025F £t I= ST MIZARE ($HE ) RIEEEE

2025F 2 BRI S8 Tl M U RS (S EE
EINIE S TUMIHETE (CR4 & CR8) ZfLiE% (2020-2025)
2020-2025FFEHIRI= ST R, HERHER

2025 F R EME STV T REE DD
2020-2025FFEEI= ST MIZAME (27T ) RIBIE

2020-2025F FhEIRI =S8 Tl | vs e FRIBHESA

L R S8 ATl SRS SINMED T

: REtRY = ST AT R A IR R HIE ( 20255 )

1 2020-2025F 3= S TIVFIFFRIR, EFIZFRTL
MR A, B, C MIZAMRIEIER SRS S8 mm KIBEX LY
1 2020-2030F £ Bt = S T H M D T R AETTURI EE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203051thxd == S8 2= £ 2N USRI IZAETTN

: NAAGUE— LB PN E O TS

© N RS e ik U R SRS = S AR TR TR KK EX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2Bt = S Tl iIp AR X5 e Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSREMEEERIITT ST AITHEZEENILE ( 20255 )

: 2025 ERS = S T RV SRR D S EW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =S8l R BRIR KRB BTN S & BESHARIR S

2020-2025FHEIXS =S58 T iasEEFE ( CRS ) MY

FREIY S S8 TR R IEE ST

2026-2030F 2Bk Kk FEIMIT= ST iHZAMETTN ( KW, P EWER
2026-20305F X S TR AR R R LTl

2026-2030F T YRR STHIZEFER R ~E

M= S8 (TS E MBS NG E TGN ( ik, BRI, BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ BRAME FHBE SN S8 TV FBHIBIREURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 0 3172391
ZAZitedE - https://www.51baogao.cn/baogao/20251016/3172391.shtml

LT - mEXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3172391.shtml
https://www.51baogao.cn/baogao/20251016/3172391.shtml

