2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

2026-2030FE T FEE B IR R R EIRTIVZ RAI R REBTNS R RXBHARES

RERN

HAEE— N FIRaIRERER R, S IRBINREMNXET R, BE BB RER IR T
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEIN KK PEEEHEERHIERER RTINS RIARS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—F SR HEEENERERIRITIERRIVRSHIHEE S

B eIKEHET R HIERERIRI TUAHENEYE ST ( 2020-20255F )

—. 2020-2025F £ EkEHEH B HUERE LR T S 8. SrrERitSigikiasy

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=. SEEHE B EHUERERIR T =R AR AE D iER DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T SEkEHET R B EUERELR R T FEKMEHESHT ( 2020-20255F )

—. 2020-2025F £ kEEETIHBEEHIERER R T MR (HEM ) SHESKLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EEREEEUFERE B SRR K in i/ IRSSINETEEL ( PPI) EBSHMERRDHT

h. FHlt. FEEEKEEIRENEN ST

B=T eHREEERERMIEREE R T RFHSRBEHRETE

—. EREENBEEEEHIERERIRTIWHIHEPTE (CR4, CR8 ) /HIHEH (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £ EREEEN AR HUERERIR TUHMERSM. ST AIHEBRIFIN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

—E PEEREABEEMIEREE R TIRRIVRSHIGER S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

BT FEEEEEEBHIERER R TIHEREN ST ( 2020-20255 )
—. 2020-2025FhEEHEN AR HIERER R TS 88, FEFRITRESIKRI SN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEEHET B HIERE L In Tl ReR FAER S LI R/ Aa R RIS T

. 2020-2025FFEEHEN B ELIRERER IR T = HERT BB R ERKELHT

=

. HEMKES "WK" B Er-sesi 0 EsmiTidh
— T hEEHE B ERIERER T MIAEKRSHERE (2020-20255 )
—. 2020-2025FFEEEHER FBBREEHIERERIR T HIZIE ({27t ) SEtIERKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FhEEE T P RE B AERER IR T R/ IRSS FNMBEB SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEEEFEEBHIERER R T EIERERIMT ( 2020-20255 )

—. 2020-2025FhEEE R MIERERRTIANCE. BHREERFEESHT
—. 2020-2025FhEE R EBIERERRTIHOLE. RHREEBNEDSHT
=. PEEENBREERMERERIR TIHE O mE. RNRESINE EEZN

. EFRRZER. KBERY T EE T A B SRR ER IR T H ORI N2
f. PEEENBEEENIERER G REERRTHIZAIRS IS (TCl) SHEREDH
B=F SHNPEEEN B ESIERE LRI RERA S THIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £IRRPEEEEN B ESIRRE LR TIHRNBSRA S A S

BT NANE—TImRESHT

—. 2020-2030FEE P AL B AUERE L inT - miE N AU — AT E S8 E =T
—. NANE—EFENER ST BB AERERIRT miER T L E ST

ZEFEEEFRWEN. MERRREDHT

[

. EEETURBRE R SRR IR T XA Top SEF AR AN HEtb

. NS —AZEMESTER (A TIHEINME ) SEE B R HIRERE S I M KAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

BT NASE _—HImRES T
—. 2020-2030FEHE FERE B AR R L inT - mE N AUE — iR 52 E LT

= MRS T s R B T AR B AR R R AN, MEREERAYSIND

2k ER M (FF ) BRNEAERRS S1FEL

[S

. BEET U R MR R E R I X N R R SN TR EREDHT

f. HEEBYZIURE TR AR B SRR i s KAV ALE E R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE £RKPEEER BEEEHIERE SR TIKINHIGERLS

F—1 TAMK (BHE ) BT

—. 2020-

20305 KHB X ER T FRRE B HIERE L Im T Hip R, 1IBEREEER (. B, #. ) Xt

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F b X EE T UFE RE B BURRE LR T iR, 1BERE. 0. E=EXt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FFRGNIBR B PR AR BB RS T HIFANE, IR REEER (8, & %) Wit
=, ERERFMEH ( IREACH. RoMS ) SfEeHEstroAE R AmReELin T VBB S L R ke
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSICA SH R BT RN H P A B RS S22 S OB

$AE HEEE S B NIERE R T IS RS LR

1 chEE T A R AR R T S PR ST AP

—, chEE PR B IR R T U U BRI S IS ($—. =, =H)
Z. 2020-2025FHE T FBAE R HUBRELIHTALTTFEEPAE ( CRS, CR10 ) TS RRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEEEERERSIERES R TS A NRE R RO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

. B - BUmERE. MEER BFEEIRp A DT

B=T PEEERERMIERER R TUHAMER ST NSO

h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE

—. 2020-2025FhEEHEN R HIEREL R TWEEAWEARA, RZSTABEE ST

—. FUIRARSERMERNE T ARREEESHBIE

=. EpIE FH SIS R B S BN E — MRS IFS

=

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPEEE B E IR REE IR ITIRT R ARE RIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

. EEET(FEREBEERERIRITI LR ARME. AR (PE) . ™miFER (PB) Mo

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030FE2 A AL EEIERE LR TR RAISSHE%BT
B—T15 2026-2030F 2K FEEETN BB HIERE L in Tl A ET
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-20305F 2Bk HEEET BB IR R E LT T HFH AT
A, @S mSHs NANEIEKE L ST

5 2026-20305F B2 T AR RE B SRR ER IR TR R RE ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( TUWEEN., Al) SEENERERIERER R T RERI SIS

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305FEE T A RE B EIRR LR T AR 5= S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-2030FE T AR E SRR KL IRITIHREN S SRS
E—1 EER B EHIEREL R TS EMESRE I NHEZa TS
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

i
e

HET B ERIERERR T EMMTERIRE ( ROL) Sig@EIKERNE
f. BEEREREEHERERR T ERAIHENEEZE SRR EOHT

— 75 2026-20305F B ET B BE B #UERE LRin T RS SR S =121
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[S

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305F B FERE B BURREL In T B\ A REAIE K IN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1= 2026-2030FE A A EHIER K E R TIHRERILTME SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F BE B EMERE SR TR ST S I EREEN
F—1 BB R IERER R TWINBIRE TS

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

’

B ARI TS | BinmiaaESRF NN

¢

9. MERRESHEFNETEE

f. mAEELE ZREARSHFERESE

BT BB R HERES R T ST RERED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

=

. NSRS A (ABS ) FIRIFE

h. FEKREMEREIAISEREEEEN

E=T BHET AR E SRR R in T\ BB R I B MBSl
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )
—. EfIZ : BB IR IR ERR DT

EHI1= : PRV ESEF WIN B RN

0. IRE% MY ( Term Sheet ) SR ERfRAT
F. #£EEREREE ( Due Diligence ) O RS

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

BT mOARGICSHIELR
—. EXRPEEENBEEIIERER R TIHIZHEIIASAKAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
TS MR FERE B AURERE R In TRV AT RSN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR

—. THEENIMERIR RS EEN  IRBESENTEE SRR

. KT R EIFT ST 2 A AN

=

< RTEMATIERST S TR E R R AIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EER | £IREEET( PR B AR RER R T A an EHAR BT

Bl . 2020-20255FEHE B RE B HUER R LR T = ReF AR 5= iH2 A E U

ElZ : BT B HUERE K, T KERAETRTNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :

E% :

Bz

2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

2020-2025F £ IREHET AL B HIRRERIRITILET8E. B EBREHERKE
2025F kB RE B BUERE LI T REX D A LL

2025F £ BRAT T AEEET P RE B HIERER IR E R RER I MH EHER R

1 2020-2025F £ HREHEN AL EEURERERIRI T HIZIE (HEM ) REEES

2025F 2 PkEHET FHBE B HIERE LRI Tl NN B R K& S

EIKEHETFHEEEEUER SRR T HiHEFE ( CR4 & CR8) LG (2020-2025)
: 2020-2025F FEEHEFN A BEUERER R T 2. HERHE

: 2025 F P EEHET R BEUERELR R T = 8e 81 o1

: 2020-2025F FEEHET R EUERE LRI T AR (27T ) RIBE

: 2020-2025F FEEHET R EUERE R IR TS £ vs e NREHEM ALY
: BT R B EUERE R T =BS5S ED

: PEE TN R EHIERE R IR T\ AT A SRR HE ( 20256 )

1 2020-2025FE2 T FERE B AUER LR in T Y ERZR, 1SFIRTH

: TR AU A, B, C iiiziiiEiGR S e e B SRR Rin e KIBIEXI LY
: 2020-2030F £ EkEHE T FE sE B HUER &R in T S D P R A ETTRIXT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FEET R B AR R R Rin - AR E 2N AU A A RIAETTN
© Rz R — kAR PN R D B

: RO — e s AR S B B R B SR R EE R Im AR TR T SR KB

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F KBTI A RE B EUERE LR T IR X5 0 (G EL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH T AL B EUERERIH T A BRI S REABTIN S & B ERATIRS

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREtTFEERE TR MR RE SR I T ATHEZRERXILL ( 20255 )
Bz : 2025F hEEET AR HIERE L N T W S H KI5 S EW S E

E5R : 2020-2025FEEHEN R EAUEREL R T HIZEFE (CR5 ) &L

B : hEE R B AIERER R TS h RS T

Bz : 2026-
2030F 2K FEEETV R HIERE L R T THIAIERN (AW, St FRER

EZR : 2026-2030F BT FERE B SRR EL IR TN R RIS TN

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

3% : B FEaeEHUEREL R TIHSENESNRGE LA ( Aiklt. BFM. BEH)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030F 2K AME TGRS BT B RE B HUERE L In T FEKIGERGURME DT

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IREmS 3174097
ZA3ZitedE ¢ https://www.51baogao.cn/baogao/20251016/3174097.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3174097.shtml
https://www.51baogao.cn/baogao/20251016/3174097.shtml

