2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

2026-2030F X PHEEAR B S EFRBITIVR RIS RIEBTNS & REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. KRR RE TIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEKEPEAREEESERE T HNE RV SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

REER

$—F 2EAMHsER S RRETIR RIS HIHER ST

B £AEsER DR E T AL NEGE ST ( 2020-20255F )

—. 2020-2025F£HKIERERB o IEREITILE T 8E. B ESitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. KRR DR E T P8R AR R N EFRE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 95 £IRAPRRERRI DI E T ERMEIESHT ( 2020-20255 )

—. 2020-2025F £ KIHREFRI S UERE T MIZINE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. EIRKPHRER DI E T m/ MRS 15iEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £ARRERR DI EETI RSB EHnETE
—. XA IREE T HIAETE (CR4, CR8 ) jH3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ ARSI ETIWHWEESHE. SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
$=F hEAMEER S EEETIR RIS HIHER S

F—T PEKREER Mo EEE T HLERE N 53R D (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

—. 2020-2025FHEARRERIE SRR E TS 8. FERIT RS SHRL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEKIEER SRR E T RER AR SE S TR AE R AR S 4T

/9. 2020-2025FHE KRR DR B T - HER BB R K FE O
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FEARREREIEoIEEE T HIEERSHEEN (2020-20255 )
—. 2020-2025FhEAPRREREIE DR ETIIIAINE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JU. 2020-20255F+EKPARERE bk B T = R/ RSN ER SERR ST
H. &E. KT REHEEMOTHRRERERNE ST
F=75 FEAHEER oIk ST OSURRESIMT (2020-20255)

—. 2020-2025FHEAMRERIESIEEETIWHARE. SENREERFEEDHT

i

—. 2020-2025FHEAMREEREIESIERETIHARE. SENREZENESHT

. FEARREEEbOEEETWHE O mEE. BNRRZINEFEERL

E

. EfRRZER. KRBERPEKEEE S ERE T E ORI EX
A, PEARREEED I EE T RAEERRHIZRIR S IIEE (TCl) StEREDHT
B=F £HRPEAXM&ER SRR TR RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

SNE £KKPEXR&ERRS ERE TN AR S HiH s

BT NRATE—THIHREDHT

—. 2020-20305KPHAER I B RN FRTUE — AR 5SS E =TT

—. M= ERER S ARt R E T mAERT A E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, KPERERRIEDRREITWEZIUHAITop SEFEAIRE SN

A, MARE—RIZEMEFER (ATUEINE ) SAHRERE DR RE R KAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

—. 2020-20305KPHAER It I B R E N FRTUE — AHIA R 5SS B =TT

—. N mIiE XS KPR Ith D IR B T m RS, MEREEEKATRID

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER
7Y, KPHEERE It S R B miE X SN iR BB SN TR EURE DT
. IBEEEXZI ARSI DI E T R KAV R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE £RKPEKRGERth SRS TIKINHIHERI LS
F—1 TAMK (BHE ) BT
—. 2020-
2030FI A X ABHRERR D IR BT AR, EEREEER (. B. &, ) 34tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X KPARERIth IR E T AR, IBENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMith X KPHER I B T AR, SRR EEER (8, & =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) X3 ABHRERRME D IERE T AISZNE Sl XS HRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. WEEGESREREEXIRUN AR DR & iR 2RISR

B7°E PEAMER S ®EETIHImRFERS RIS

F—1 PEKIEsERIh IR EE TSR RN SIS E

—. PEXHgEREDERE T EIEERIER A SO (55— =, =#B\)

—. 2020-2025FHEARREREIE SRR E T HIZEFRE ( CR5, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—15 FEARREREI oI E TR A RE R R O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

=T PEXIEEREIEDERE TIHWERA ST DT

. 2020-2025FHEAHRER ISR ETWEEAWERZA. RZSMRAEEE ST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. AfHgeRRitt i =B T EARIHE. mER (PE) . TR (PB) MO

. IPO. BRIREFRAHIZENXI TR RRIFIIG

BEE £ERRPEAXMERER S ERE TR ERERGIS

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FKPHAER S EFEBITILAERIRSEHTRN
$B—T15 2026-2030F =K FEAPHER oI E T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FE AR b oI B T AtFH & TN
A, BSFmSHs NARERIEKE L ST

— 15 2026-20305KFHRER h DR B TN R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (T EEW., Al) SARRREREIESEEE TR EREHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

=75 2026-20305FKFHgERE b D IER E T AEIE SR FEBERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FKPHAER S EFRBITILREN S HKERL
F—T7 AP DR ETIREINMES IS I G THE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
0. KPRgEREEDIERE T E AR ERER ( ROI ) SR EUEINIE
f. KBEgEREIb D IEEE T AR AHIZRGERIE SRR RO HT

— 75 2026-2030F ABARER D LR BT RS TR ST 12T
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=5 2026-20305KFHAER h D ieR BT Tl il AR R IR AN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030F KPHAER B ETIHRERIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

$1+—F AfHsemitt FiERE TR R ITIESIRNE MY
F—1 APRREREIt SRR E TR BIRE T TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 KiHgERR iR B T SRR RIED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB=T KPHREHEIE IR B Tl SRS BRI B ME T T S5

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRPEKPERERIhSIRREI T MIEREIPR SHRKRSF ( 2026-2030 ) FRNEHELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 XAPARERRIE DR E T VRIS BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £BCAFHRER DR B Tl A an AR ERF T
EI5R : 2020-20255F APARERt D IR E T P RERI AR 5K A B (UL
E5R : KPHREFRIb O IERE (Tl KRR AR
EIZR : 2020-2025F £ IR APRRERM DI ERE T ET8E. S ERELUIGIKER

EZ : 2025F 2RI oI E T REX E D R il

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

2025F £ BKEITAAPHRER D R BT P RE N IR EHERE
2020-2025F £ ABRRERMDIRERE T IR ( HEM ) MEEES
2025F £ BCKIHRER b D IRR BTl il N U K& L

EIKPEREREI D IR E T MHIAETE (CR4 & CR8) ZE{tiEs (2020-2025)
2020-2025FFEAPHRER IR EEITIE. HERTHE
20255 E KPHRER D IR B T RES DD T

2020-2025FFEAPARER b IR BI TR (27T ) RIBE

: 2020-2025F FEAHRERR IR BT 4 vs Z NREHERGLL
. KBHgERE DI E 1T =Rt Ea S ED

: PEKFRRER D R B T A TR AN IR ARIHE ( 20255 )

: 2020-2025F KPHRERE D IR EI T I ERIZ, 1EFIRTY

: TN A, B, C iiiaRiiEIBIR S APHERE th D e & s KIBERT LY
: 2020-2030F £ B KfHRE R it DR B T\ S D T AR TR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-20305- KPHAERE D = B R & £ BN RS AT A ST
: N — AR PN A D E TR

: Rz FRE, — - IR AR S RPHRERE it DI B A TR TR K KEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 20252 ERAPHRER R B T AR XIS 5 7 Ll

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMMFEEZKHERID oI RE T AITEZETRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPHaER ot BT A ERRIR REETTN S K BHIEHARIRS

3R - 20255 EKHAE

DR E TR RHEAI DSBS H

Bl : 2020-2025F R EAFRgERE D TRRE T HizEFE (CR5) L

B : REAMRERh DR E TR AR ST

EIZR : 2026-2030F 2K PEKIEEFRIE O RE T MHIZAETN (RW. . EWESR )

Bl . 2026-20305F KPHAER IR B TR R IR TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : APHRERRI D IEE TIHRFINMESKIRGSITTEER ( AiktE. BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFIRIR S AR DR E T R IB RGBT

B | RRAF TR ENIB SHb SRR AR E

IEERE

REHS
Ak
raas Al

N A & =1
REREZT |

: 3177174

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3177174.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3177174.shtml
https://www.51baogao.cn/baogao/20251016/3177174.shtml

