2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

2026-2030£FXPHAEEMAAMZIE ST R BRIRREBTTNS & REEREH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. KHsERtARZIRETIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEKE P EAREEEARZIRE T2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

h.

E
£

2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

—=F

—E 2KAMsERthAMZieFTILE RIS HIHER ST

—T1 KRR AIRZIRF T WAL NEGE ST ( 2020-20255F )

. 2020-2025F £ KPR AIRZIREI TS 88, B BSi SIgkiEs

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. EIRAPRREREI AR B T s RN AEFRE R BN o

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

— 95 £IRAPRREREI AL E T ERMEIESHT ( 2020-20255 )

. 2020-2025F £ APHERE It AIRZIRE T HiaME (HER ) SHEESRLT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EIRABARERRI AR ST m/IRS 1852 ( PP1) EBSZMRZSHT

. FU. EEMEREEI R DT

=15 £RAPRRERIE AR B TIRFEBEHInETE

. EECKIHREREIARIMZIRE T HIZEFE ( CR4, CR8) ER#ES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ APAREFRIRIRAIR B TUHMERSM. STAIHEBRIFIND

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— 5 PEAMaEREARARSTILLZRIRS HIHER S

—15 FEKEEEE B AHZNE R T HLEEE N SRERS T ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

—. 2020-2025FHEKPHEERIAIRZIRETIE6E. FEFITRESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEABRREREI AL EI T REF IR S MM R A TR D4

/Y. 2020-20255FEKFHAEE it IR 2R & T P R A B R B KT
h. HEMNES WK BirSEEr-a 8 A EAIR T

— 15 PEKFRREREIAIRZIREI T HIAE R SiHEREN ( 2020-20255F )
—. 2020-2025FhEARREEIBAMRAIREI TR (27T ) SRBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FEKPHRER It AR Z IR Tl ™/ RS THIN S ESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT
B=T7 PEKPASER I AIRZNRE T H OEBIERERIT ( 2020-20255F )

—. 2020-2025FhEAREREEARZIRETWHARE, SEREERFEESHT

i

. 2020-20255EKFRREREAHZIRETIHEORE,. 2HERFEENES T

. FEARREREI AR EITWHE O mEN. PNRRBINE BERN

(5

. EFRBRZER. KRBERXHEKIEEERt AIRZIRE Tl H ORI mEL
A, PEAREEEARLIRE RAEERRHIZRIR SIS (TCl) SHERIEDHT
B=F £ERPEAXH&ER AR FTIHET RERMAS HIRS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT

h.

MO —ARREAKRES RS THIAE RN

BT WO (P R/RSB ) HImRESHT

—_—

h

. 2020-20305F 0 THiE — £ KK FEHIHIME ST
MO AT R. MBS BirEPES

. BRI EERFEDROEEEN R

. 2020-2025F Mo _INMEES SHIESKFEST

. BEHH_HIGRER R STHIBIEIRIT

B=T Wo™IE= (Fm/IRSEC) TIHREDH

[

hal

. 2020-2030FMp hin=2 KK FEHZIESTTN

« WO =AENFHKTHIBRIRANAE SR HE

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

. BERERR. BRRAYESHI=RKRIVEN/ERDT

BT £IRRPEAsERAMZEFTIEM BN EAS HiE St

5

—T NAE—TimRE DT

. 2020-20305ABHAER it AR AR & ™ AN RIS — R IZAUE S8 E R T

—. NANE—EFEXRER S AR AR E T iR T IR E T

hal

%

. ZEEEEFPREER. MENRRREDHT

. ABHBERE I AIRMZIRE T EZIHAITop 5% 2= R B At stz

. N —RZEMESTER (A TIEINME ) SABERE

15 N —HimRE ST

RN T e KATKERE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

—. 2020-2030F KPHRER I ARIRZIR BT mfE N AU — MR 52 E LT

= MRS iSRS APHRE R it IR AR B T RIS, MREERAIRIND

kBB (ZF ) ENEINEHARSSHER

[

. KIEsERE It BIRZIRE T M Z RN IR F R SN TR ERE DT
. HEEBXZOUE AR R R & M KRN EFA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RKPEAXR&EREAMZL ST KIEHIHER L
F—1 TAMK (BHE ) BT
—. 2020-
2030F I AKX ABHRERR t FRIRZIRE T HipAR, EEREEER (. B, . ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1 b3t X APRREFE M AIRZIR BT HIZAE, BERE. 0. SE=ERXILL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMithX APAREFR It FIRZNR B T AR, IHENREEESR (8, & ) Wtk

—. BREBIMRIEAL (FOREACH. RoHS ) XJAKPHEEFEEARIRZIRE TV AT SV N AT ERER

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

f. MEEESREREEXIRUN AR AR IR & i 2RI

$B7°E hEAMER RIS STIHHRRERS R ILKIE S

B FEAMHRERE AR E T RS SRR E

—. PEXHEEEARZIRE T EIIZEWAE D RIS B (F—. =, =88 )

—. 2020-2025FEAPRREREIEAMZIRETIHIZHEFRE ( CRS5, CR10 ) BB RIREEDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEXIEsEEIE BRI E TR AR R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

=1 PEXIEEEIEBIRZIRE T HWERA ST RS DT
—. 2020-2025FHE AR ARZIRETIWEEAMEARG. XZETMNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7Y, KPHEEFEIAMRZIRE T EH RS, &= (PE) . ™% (PB) Mo HT
. PO, BRESFHATEINI T A RIS
HtE £ERRPEAR&EAREBMZIEFITIART A RE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FKPHER AMZLE FITIL L RIS SEETRN
B—T15 2026-2030F 2K FEABHRERE B ARIRZIR E T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk K FEABRRERE b AR LR &1 T AR ET
A, BSFmSHs NARERIEKE L ST

—5 2026-20305 APRREAEIEARRZ IR E T AR RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BrettER (TIEEN. Al) SAPRREREEAIRZIREI TR ERSAYES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

=75 2026-2030F AR BRI T AR SRS EZIT
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FKPHAER RIS FTIHRENSSMkIERL
F— KPHREREIE AR B TR EMESIRS | HEZETTE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
PU. KBHEEEE AR AiR T M R EHRER ( ROI ) SR EIKEINE
f. ABEsEEEIAIRZR B T AER AT G ESES AR ST

— 75 2026-20305F ABHRER t AIRZIR B T Ao IR B =121
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305-KPHAERE b FRIMRIRE Tl bl A& Rk ALK EEIY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030FKPAAER M AMZIR FTIHRERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

$1+—F APHsersit B ST IR TSI E BN
F—1 APRREREItRMZIREITWIN B IRE A TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 KFHsERR It AIRZIRE T S TR R RE DT
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

=15 APRBEAEE MRS T A R I E MMEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRPEKPERERI AR E T HIZMEIR SRERSF ( 2026-2030 ) FNEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XTAPRRERE I AN R TR AT IR EIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
ElZ . £BKARHRERE IR & T\ A dn EIHAR T ERFIMT
ElZ : 2020-20255F KBHRERE AR AN B T = ReR AR 5= B %
ElZ : APHRERIt AR T KERAEREN AR
Bl . 2020-2025F £ BAPHREREEAMZIRE TS 6E. S BREIEKER

EZ : 2025F 2B AR AMRIR &I T REX E D fh

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

2025F BRI+ AAPRREREI RIRZIR &~ Bl PR R hipn EAE=R R
2020-2025F £ AR AIRZIR BT HIAME (HEMR ) MEEBS

2025F £ BCKPHRERE It RIRZIRE T Tl N R RS L
EICKPEREREIEARZIREI T MHIAETE ( CR4 & CR8) ZE{tiEss (2020-2025)
2020-2025FFEABRRERE AR E TR, HERTHR
20255 hE K PHRER it AIRZIIR S T~ REE D D Th

2020-2025FFE AR RIRLIREITIMEMRE (27T ) RIBE

: 2020-20255FFEAERERE AR FITI & E vs ST REHEEM A
. ABHgersEtEAthAliR e 1T Bt S ES

: hEKIHEEE B AMZIR R T A= AR AR R ( 20255 )

: 2020-20255 KPHBERE M AIEZNS BT Y TFRIZR, 1EFIZRT(Y

: MR A, B, C iiiziRISIE S A BHEEEE AR A iR & M BRI LY
: 2020-2030F £ Bk A PHRER it M AN B T S A D T R A HRFUURT L
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-20305-KPRAEAE I AR & = mnfE = £ 2N ARSI HIZAUHETT
: N — AR PN A D E TR

: Rz FRE, — - IR AR S KFHRE R it B2 R E R AR TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 20255F 2Bk APHBE Rt I AIR BT AR X IR 5 70 S EE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEKREMEEEZRAIRERIEAIRZIREI T AISHERERIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 KFHAEFE I ARIRZIR B T A RRIR BTN SR R ARIRS

2025F R EKIERERE b ARMZIRE T I R F NI S S E RS E
2020-20255FEABRRER It AIRAIRE T HnEFE (CR5) L
SREKPERERE I IR Z RS TR A SRR DT

2026-2030F £ BN PEAPAREREEAIRZIR S T HIAAETN (KW, it MBS
2026-20305F APHAER It FIRAIR B TR AN R FRER T

2026-2030F 1T HIBFREHIZETEX AU < E

APRREREIE MRS TIHSENMESNELSITMAMER (ikt. BFt. e )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNEE TR S APHREER It AIRZ IR E T T RIB RN HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REwmS : 3177226
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3177226.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3177226.shtml
https://www.51baogao.cn/baogao/20251016/3177226.shtml

