2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

2026-2030F R SESHAERRTIVZ RAIRKEBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. KEBERERTIEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER , SEBEINERRPEREMEHERTINE ST ESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

REER

F—E 2RTLESHRBTIARIKSHInER S

F—T R EESUER T HERMIEEE ST ( 2020-20255F )

—. 2020-2025F £ HRZ LB UBRETIET. BrrEfitSigikasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, e eBSMBER TR BERRE RS R BIR o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 2R eBaR B T EKRNEHES T (2020-20255 )

—. 2020-2025F £ LB UREE T HIZIE (HEM ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

MY, £IRLEMEUERRTm/IRSNETEE ( PP1) EBSHMERRDSHT

h. FHlt. EEEEKEEIRERNEN DT

BT ERREBORERTIRFRREHHETE

—. ERTREMEURERTIHIEETE (CR4, CR8) EXIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F 2R eMEHER/TUHMEASM. ST IEBRIFID
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

FB-E hERLBESHERTIVERIVRSHIGER S

F—T FEZSBESRE T AR N SHESHT (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

—. 2020-2025FHETZEBMEMBERTI S, FERITTRAESEINGHETW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZEEEUERR T RER AR S R/ Aa R R ST

7Y, 2020-2025FhERSBEHER T HETWEB R EFKESTT
A, fHEAMKES W BiSSEr A S A R T,
— T FEREEESHEE T MHIaHRRSIHEEMN ( 2020-20255F )
—. 2020-2025FHEZEMBEUB[TWHIZME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-2025FHEREBEH BRI T ™ m/IRS MBS ES SERESHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEREBEYERTIHE EIERERMT ( 2020-20255 )

—. 2020-2025FHEReBEHERTIHOLE, SENEERRESHT

—. 2020-2025FHEReRBEHERTIHOLE. BENEEBNESHT

. FEZSBAMAERTIHHAMREE. BHRAZINE/FERN

E

. ERRBRZER. KRBT EZ SRS MR T HEORNImEY
f. TEREBEHERTREERTHIARRFIEE (TC) StRAEDHT
B=F £HRPERZSESHERTIHET AR ML HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE 2RKEPEZ 2B SHEBRTIHENARRMS Hhiasth

BT NRATE—THIHREDHT

—. 2020-2030F R £BEHERR MmN RIS — TR S S ERTTN

—. MRS E R ENER SR EBE ST MR EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. REBEUER[/TIEZAHAITop SEFEEIREARN R

h. NANE—RIEMEFER (NTEINE ) SZeBaUaEesr mBE RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

—. 2020-2030FZ£iBEHERRT MmN RIS _NHiRS S ERTTN

—. NANE RSN R BB AR, HREERAIFIE

kBB (ZF ) ENEINEHARSSHER

[

. REBGHBSRTREZIIRIITHI R SRS INMESRE ST
A, BEEENZIE R B G N mBNATAE A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEZSBESHERTIRINHIGEREELS

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX ZEBE YR TWHIZIE, EERTEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X LB EUAERRTIHIZAE,. BERE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FENMEX ZEBEUAERRTIHIZAE,. IBEREFEER (8. 5. =) MW

—. BREBIMRIEA (FAREACH. RoHS ) MREBEUFERR TSNSl WIS SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREENRIMNZ SRR R =RIFND

FE PERLBESHBRTIHIIRFERS BV KIS S

F—1 PEREBERER T RFEINSHIRETE

—. PEZERBEUHERTUEIRERHIRISRIRFE (B— =, =0 )

—. 2020-2025FhEReBEHERTIMHIREPRE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEREBGHESR TS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEREBEHERTUHNER ST NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

. 2020-2025FFELRSBEHERTIWEEHWEARAZEN. XZEMNKEEEST

IR

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

. REBAUABRITW EHATNE. ™ER (PE) . ™R (PB) MO

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPERZSBESHER TR EWFRERGISH

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FRZLBSHAERTIRREIRSEBTTU
$H—T15 2026-2030F 2N FER EEE AR T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F LR HFERERBa MBS T HEFETTL
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F RS MR TR R EE BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
L. et (TWEEK, Al) SReBEER T RERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FZeBE U R T AR SR FIEFEZI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FRZLBSHAE R TIIRRIN S SRR
F—T REBOHRER[/TIIRFMESRS I NEZEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
M, ZEMEHAERTIEARREIRSE (ROI) SKRARKEIUE
h. REBEREFTUERAHZIGEZESREZBOHT

T 15 2026-2030F B E MR T B S iR B 1SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=T 2026-2030F L BA B T B R REBERILIEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F L2 ESHARTIHREMIEMESIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8F RLBESHERTIMERTIESTIR REEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

BT ReBAHERTWINBREATTES T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
—T REBEUER T ST RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T TEMBEMER T RS BMMEITHEZ6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EENRFEREEESUER T HIZHEIR SARERE (2026-2030 ) FUUEIELCT

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 ML emariE s T IV AOSREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
B | ST EBE U T A ds R ERFIMT
Bl . 2020-2025F 2B a4k TV P ReR AR5 HER A B L
B : ReBEMEER T KERABIRTNMAR
B3R : 2020-2025F £ BRL eSS TLET8e. SrrERFENEBKE
ElZ : 20252 ke B S M T REXIEg S GLt

ElZR : 2025F KA+ AR SBESURERE PR Hinmh EHEFER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F e BEUERI T A RRISREBTIN SR RARARIRS

2020-2025F £ RTEMEUER T HIMR (HER ) MEEES

2025F R EEE MR T Nir N RS REE AL

ST EMEYRBEFTIMHIHETE (CR4 & CR8) ZEftiE (2020-2025)
2020-2025FHERLBSUER T8, HERTHE
2025FHERSBESHER T EEn D
2020-2025FPEZEMBEHAE[ T HIZME (27T ) RIEE

2020-2025FFEZEBEHAERTIE L vs L PRIBHER AL

 ZEMEYER Tl BT SR SIMES

. FERERE AR T AEF A SIRAEHIE (20255 )

1 2020-2025F R EMEHERR T FIYERR, FFIRTH
MR A, B, C MIZHRIBIERS T MBS AR B KIGEI Y
1 2020-2030F £ R EBE YA/ T SM D T RiIAIETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F RS R mE B T E N BRI ZAETTN

: NAAGUE— LB PN E O TS

. NS R UER S R 2B A B R RRTHR B R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2R B E MR T IR KIS T L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 FES2KEMMTEERT LB SMUEF T AISHEREXILL ( 20255 )

: 2025FHFERERBEHE T AW RS ERIKID SEWR S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FZ e dtB T A RIS R EBTMNS K BEISHARRE

2020-2025FHEZeBa BT HiZEFE (CR5 ) T
PEZEBEHER TR IER D

2026-2030F £ KR P EL LB S HB T iIZAMETTN (AW, . EWER )
2026-2030F L MM B TN R BTN

2026-2030F T YRR STHIZEFER R ~E

REMEMERE TSR ESXIGEITEER ( RS, BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN THIBER S LB a M T FB KISVt D T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3177906
ZAZitedE - https://www.51baogao.cn/baogao/20251016/3177906.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3177906.shtml
https://www.51baogao.cn/baogao/20251016/3177906.shtml

