2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

2026-2030F LR EFH RARTIVRZ RRISRREBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. LRERMRAMATIEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBEINEXRPELRERT RTINS SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

REER

F—E 2RLREFHRRTIVERIVRSHIGER S

F—1 L= RATIENEGE ST ( 2020-20255 )

—. 2020-2025F£HREREFHRMTILE8E. S BHRITH SBRKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERIREFH R TR AR REFRER mBR DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 RN ERM R TI R RNEGESHT ( 2020-20255 )

—. 2020-2025F 2 BRSLWERA RMITI IR (HE ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0, £ =ERIT R m/IRSNISEE ( PPl) EBSRWERESHT
h. =0t BEUESEKKEIMENEL DT
=1 eRLREFMERTIRFHERSHIREFE
—. EXLREFHEMTIHZEPE (CRA, CR8 ) jHEZ#EH (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F £ LW =PRI EATWHWERSH. STRIHEBIIFE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF hEEEERTRMATIRBIASHIHERES

£—T PELRERTERITILEREN SRS T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

—. 2020-2025FHESEWREFMA R TILET8E. FERFIHTRESIKAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESLR=EFMEAMATIFRER AR ST R/ Aa R B ST

/Y. 2020-2025FHESERERIT AT A HERTUESE R EFKFEDHT
A, fHEAMKES W BiSSEr A S A R T,
P FEXRERITEAMAITI HIHRERSIEEEM ( 2020-20255F )
—. 2020-2025FFELRERHRATIHZME (27T ) SEGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EL =R BT = m/iRS FON S ES SERESHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PELIEERMRARTIEHEOEIERERMT ( 2020-20255 )

—. 2020-2025FPESLREFHEMTIHOLE. SENREERRESHT

—. 2020-2025FHEEREFMEMTIHOLE, SENEEBRNESHT

. PESEEERM MR TIEHE A REE. BHRAZIRE/FERN

E

. EfRRZER. RRBERMFELR =R R TIH EORnEX
A, PELRERTEMATREERRTHIBIRF I (TC) StRAEDHT
B=F £HRPESEERH RRTIHE AR ML HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPESEERM RRTIEN AR MAS Hias T

BT NRATE—THIHREDHT

—. 2020-2030FsL3a =Rt L= e N RS — iR SisE T

—. NAE—ERRRERS LR ER M R miRR S LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, LR EAITUAEZRAITop S FEGIRE ARt

h. NAUE—RIZEMESHER (ATAEINE ) SERERME R mEKRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

—. 2020-2030FsL3a =Rt Fuih= e N R — iR Sig =T

—. NN RS ER E R R AR, HREERAIFIE

kBB (ZF ) ENEINEHARSSHER

M, SRR MR Mz iR EE SN TEEREDHT
f. HEEBMZE S =R R R KRR

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESEEEST RIE T RigTHIGERELL S

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX LI =R AT AR, EEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X L =R FAMATITIZANE,. IEENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMthX LI =RAM RAR T HIZANE. IEEREFEER (. % =) WL

—. BREBIMRIEAL (FAREACH. RoHS ) X5Lie =it Bt TV ARISINE Skl M AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREEXIRUMN LI =R AT B i = RIFD

B E FELEEFHRMTIHIERFMERS RIS

F—1 PELRERM AT RFENSTHIRETE

—. PELRERHEAITIEIRERHRRRISRIRFE (B— =, =)

—. 2020-2025FPELWEFRH RMITIHIHEFRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PELR=FM M TR ER RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PELRERMEAITIAHRER ST RS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

R

—. 2020-2025FFELWERH EMATIWEEHWEARG. RXIZSTRKESESHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, LRI BT EHATHE. h&EE (PE) . %= (PB) XL
. IPO, BRIRFEADIZENIHTI AR

FtE 2BERPEENERHRBTIRTERERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F LI E=RH RARTILR RRIRSEHBTTU
$H—T15 2026-2030F =Bk FE LI =R FAM T A RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FESLIG =Rt B T R &
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F LI =R i AT AR R EE S TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM, Al ) SR =R ER TG RER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F LR =R BT RN SR FHEF RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F L =R RARTIR RN S S RIS
F—1 LREFM BRI TIIRFEINMESRS I NEEEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, L= R TI E AR SR EIRER (ROI) SKRARKEIUE
A, ERERH BT ERAHZRGEZESAREEBOHT

5 2026-2030F LR ERA BAI T RS s B 1SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026- 20305 L0 =R M EUHRA TVl A FE SRS HRFE N
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F L ERH RARTIHRERIETE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= EREFHRRTIHRERTIHESIRE SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

B TREFM R TWINE RS THEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
15 T ERH R TI ST RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T LREFAHEAR T RS B EITH G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ENRFELRERMEATHIZIEIR SARERE (2026-2030 ) FURUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T XISLR A BTV ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZR | kLR EARI T A dn EHRR ERF T
EI5R : 2020-2025F LR =R EAR T REFI RS- 1HER B B L
B : LR R T KBRS TR
EZ : 2020-2025F LKL =R EHIA T ST RE. SUrBREH KR
B . 2025F 2RI ERAT BT BEX I3 0 S LL

ElZR : 2025F 2BKAI+ AL =Rt FREr~ Bl g R i =R R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

2020-2025F £RLIRERIRARTI IR ( HER ) MHEES

2025F IR E R FAR T T iz N RIS L
ERLWERHEAMTIHIHETE (CR4 & CR8) ZEftiE (2020-2025)
2020-2025FFELRER T EMRITI R, HERFHER

2025 F P ESRER AT ReEH D

2020-2025F P ESEIRERA BT TR (27T ) RIBE

2020-2025FFESLIRERIRMITIE E vs L NRIEHEEAEL

. L ERITEAR (T RS SIMES

: PESCIR =R AR T AP AN TR AR R ( 20254 )

: 2020-2025F LM ERM EARATI I TERER, SFFIFETH

: TN A, B, C TGRS Ll =Rt BR- mes RIEIEXI L
: 2020-2030F £ BRI =R T BRI T S = mrimAEFmxItL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F LI =R M BHR~ RS EEN ISR HIZMETTN

: Rz FRE— LR PN RS (D B 0

: R RO — = s B S L =R B AR TR TR KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LRI ERM BT iR KIS 570 Ll

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

- FES2KEMFEERILEERM BT AITEEIIEL ( 20255 )

: 2025F P ETIER M ERIT B ZRENRI D SEWR S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F LR =R BT A RRIS REBTIN SR RAIRARIRS

2020-2025FHEL =R EMI T HAEFE ( CR5 ) L

s ESCIe =R FAA T RS R R T

2026-2030F 2Bk PESLIN =R B T iizAETml ( R, . 35BS )
2026-2030FLR =R EAR AT A R BTN

2026-2030F T YRR STHIZEFER R ~E

S ER SR TSR ES KRR ETHRER (R, BRI, BE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR SFIBER SLI =R AR T B KIBEREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 1 3178792
ZASZiteE - https://www.51baogao.cn/baogao/20251016/3178792.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3178792.shtml
https://www.51baogao.cn/baogao/20251016/3178792.shtml

