2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

2026-20305F 53R BRI ILEL R T IR REI S RSB TN S & RIS TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. FREEERTERRRTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEEBENEKE P ESSRR AN T RN E R S EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

REER

F—E LEGHTRIEIRRTERSR TR RIASHIFgR S

F—T SBKGTREEIRIEHIILACES T LS MIEHE DT ( 2020-20254F )

—. 2020-2025F £ EREHREBEEF LR TS ~8e. Sr-ERitSiEKiE®

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEKGHREBIRETILEE T = RER I AR R AE e s BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EBKEYIREB IR e ECRR T R SRMEHE ST ( 2020-20255F )

—. 2020-2025F L ERESREBESEFILECR T HIAHE (HEM ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIRESRERRIE I ICECES T/ ARSSNMETSEL ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 RPN TI R SRS ETE
—. SRR T HIASETE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRESREBEPENMILECE T A WEESHE. SENIIEBEIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEGHEBERRERTIR IR S HIHER S

F—1 PEESRBEBTIIE S T AEEE N 5XEES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

—. 2020-2025FhESISREBERPEILECER TS =8E. FEAIT RSB SRL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESHRER IR TPCECER T RER AR S S TR AE R AR AT

PU. 2020-20255F R E SRR EERH IR T =R R KD T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 15 PESHSRE B TICACER T AT SR SiHER AN ( 2020-20254F )
—. 2020-2025FHE5SREE AT LR T HIZAIR (1270 ) SEIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R ESHSFE BRI L EC RS Tl =M/ RS IS E L SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PESRFEEETICECER Tl H OEERERIHT ( 2020-20255F )

—. 2020-2025FEESREBE AN TWHARE, SEREERFEEDHT

—. 2020-2025FHEESREBEETNILE T HARE., SEREZERNESHT

. PESSREE RN T I O ey, BNk RRINE FERN

E

. EfRRZER. KBRS ESHRE AR T H O InEX
A, PESHREBERI AR mAEERRHIZRIR S IIE4 ( TCL) SHERME DT
B=F 2RKPESHRBIEERICRRTIERER AR THiR o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PESSREB IR T E N AR S Hin o

BT NRATE—THIHREDHT

—. 2020-20305F435RFE BRI ILACRR T RN FRTUE — AR 5SS BTN

—. NAE—E PR RER SRR R AT RS AR T SR LA E AT

=, ZUEFEEEFRWEN. MERRREDHT

Po. SYSRERRRPEIPCACER T EIZAUEAYTop SE P &R E AT

f. NMARE—RIZEMEFER (ATUEINE ) S53arE iR CERS " M KAIREAE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

—. 2020-20305F535AFE BRI ILACRR T RN FRTUE — AR 5SS BTN

—. N s XIS B PR LR T mn RS M REEEKATRID

kBB (ZF ) ENEINEHARSSHER

7Y, SHSRER RRFE P CEC RS e X S A R BB SN TR B E DT

. HEEBXZESI SRR B R L EC R A KATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKPESHSTBREIE NIRRT KN HIH SR S

F—1 TAMK (BHE ) BT

—. 2020-

2030F I At XESSRAE ERRRIT L ECE T AR, 1EEREEER (. B. . ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t XTSRRIt ECas T TR, BN E. . SE=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRHith X STSRFE FEAETILACRR T i AR, IHEN EEER (8, & =) Mtk

—. BREFIMRIEM (QOREACH. RoHS ) X3535mFB EXfEFIPCECRR Tl RIS Sl NG SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, MREGE SRR RIS RGN FAR T TCEC R A i £ RIS

B7°E hESHTRERRTERTIHIERFERS RIS

F—1 PESHREEBR Tk T RF N SIS E

—. PESHREBEBRTEE T EREWRERI D ERFEEA (55— =, =88 )

—. 2020-2025FhEEISREBERPETILECER T HIAEEFE ( CRS, CR10 ) BEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—95 hESTS AR PR LR T R A R B SR SR AT
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

=5 PESHSRER RN T W HWEB S B A FoHT
—. 2020-2025FHESHRE AT R T EEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
/Y. SISREBESPEIMICECER T EFASME. ™E®R (PE) . mig=R (PB) WtEoHr
. PO, BRESFHATEINI T A RIS
FtE £ERRPESSTBEIEMICE R TR AL RE =S
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F5HSRrBIEIAM AR TIL A RIS SEE BT
$B—T15 2026-2030F =K FESFSRER R T LA AR Tk i AET TN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P ESHRFE IR AR T A AT
A, BSFmSHs NARERIEKE L ST

— 15 2026-20305F 55 MFE BRI PLEC AR TUl AN AR R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, EretthoR (TIEEN. Al) S5HRREERIER T RERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

=75 2026-20305F55RFB BR B PLAC R TV A ST S e SRR iR R T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F5HRrBEIAM LR R TILR EN & S kER L
F— SRR AR TR EIMES IS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. SHSMEBERRRPCECRR TV B SR EIRER ( RO ) SRS EMTHENE

[

H. 5SRERREMETIE R T E R ATIRAME ERE SR KT BT
75 2026-20305594MER ERRR I PLER 881 T L 4l SR BN S5 HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305 594 FE IR TIPLECER T ()l A PR SR R ALK I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F 53R IFMAM LA R TIHR BN IETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

$B1+—F iR AR TR R AT I SIRNE BRI
BT SSREB PR IPCEC R TV I B IR B I T AT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 5 SHmER R L AR T ST R R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB=T SISMEB R PR PCEC R TV BB BRI B BTS2

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPESHRFEEBR TR T EIPR SR ERSF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 35 XISSREB R PR T EC AR Tl L AR BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : 2RISR IRRETTILACER Tl A an EIEAR ERAIT
Bl . 2020-2025F 53 RFE IR L ACER Tl RERI IR S~ tH R B B UL
EER : SHSRFRRRFEIPLACES 1Tl KR AN AR
Bl . 2020-2025F 2 BRGHRFAEIRATITCEACRR TS F=RE. B BREHEIKER

ElZ : 202552 BRESRFE IR TLECER T = REXIE 5 fh (h bl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

2025F £ BRI ASHREE BRI ECeR A =R\ PR R A D BB R
2020-2025F £ BKETSREE B R IILECES T AR (HEM ) RiEEEE

2025 F 2 BRETSREE ER PR HTILEC R T UL T R FASIE R SREEH (5 LY
SERETREB B IC AR T ipER+E ( CR4 & CR8 ) F&{LiEss ( 2020-2025)
2020-2025F P ESHSREEEANITERR T8, HENTHEE

2025 F R EEHAFR ISR A e T = REE N D 7h

2020-2025FF[E5ISREE IR TPLACES T\ AR ({27T ) RIEE

: 2020-2025F FESFSREE BRI ACER TV 2 | vs L MRIBHER ALY
: BUMEB BRI ICECES 1T RS SN ED T

: PESSREE BRI PCECER T AT P AN IR ARIHE] ( 20255 )

: 2020-2025F595FE B EHTIICACER T I ERIZR, 1SFIZFT(Y

: TN A, B, C iiizRiiEIBIR S S REE BR B 1L ACEs ™ s KIBIERT LY
: 2020-2030F £ BRET4EE EERE T L AC e TV =485 = e T i AR TR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F54MEE PR HTPCAC RS At = T B N AU AT s AT
: N — AR PN A D E TR

: Rz FRE, — - R A ER S S RER ERBE U L AC B R AR FH R TR K BX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F L ERETIRER B FRHTICECER T AR I 5 70 (5 LL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESE AT EERIIAB KRN AR T AITEZTRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F51 MR IR U E 28T A RRIR RSB TTN S A R IEHARIR S

ElZ : 20255 HESHRFE BRIt ECRR T W S BRI S SEW ST

Bl : 2020-2025FHEGHSRFB IR EFIPCECRR TV &+ E (CR5 ) L

EZ - PESHRE R AR T RS R R DT

ElZR : 2026-2030F 2Bk N FESTHRFE BT T AR (KW, $it. EWER )

B3 : 2026-2030F54AEE iREE T IChAC e T AR & RIS STl

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : SRR RIS {TAHRBINMESNIRGSTTEER ( ikt BFttE. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

IR SEYSMER B PR AT L EC R T TR IB R BB AT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3180691

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3180691.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3180691.shtml
https://www.51baogao.cn/baogao/20251016/3180691.shtml

