2026-2030F BRI RERH O IRE T A RRIR RE BTN SR RABARIRS

2026-2030F EHIBHIB IR FITI R RIS REBTRNS & REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. B iRS TESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBENERE P EEH TR RO RE T HNE RV SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI RERH O IRE T A RRIR RE BTN SR RABARIRS

REER

F—E RHEFNRERESIRETIRRIRSHIHRE SR

F—1 2RETIURERDIREI TS MIEE ST ( 2020-20255F )

—. 2020-2025F £ HKEHEEHDIRE TS, S E8RitSEikas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKEHEEE IR T =R AR R RAE e R AT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— eRETERRIER IR T ERMEWESHT ( 2020-20255 )

—. 2020-2025FLIKEHFREEH L IRFTWHIFIIE (HEM ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EXETIUREROIRET m/ RSN TSEE ( PPL) EBSRMRARSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T ERETIRERO RS TISRFEBEHETE

—. ENEFTREFROIRE T HIAETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£REHFIVRFRH D IRFTWHWEESHE, SENIEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

BE PEETAHERFSRSTILLRIRS HIHERE S

F—T PEETIURERBOIRETIALEEEN SHERDHT (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

—. 2020-2025FFEEHNREHORETILEF8E. FEFRITRESERNAER

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEGREF D IRE T REF AR S S S TR /Aa R AR S 4T

/Y. 2020-2025FHEEH TR IRE T - HR B R EFKED T
h. HEMNES WK BirSEEr-a 8 A EAIR T
T FEEFIVRER D IRE TSR SIHEEN (2020-20255 )
—. 2020-2025FPEEFTRFHOIRETIIIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F P EEH TR IR E T M/ RS THIN S ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEETIURER RS TG H O EIERESIT ( 2020-20255 )

—. 2020-2025FFEETURERORETIHOLDE,. SENREERFEDSHT
—. 2020-2025FFEETRERORETIHASE. SENREEENESHT

=. PEEGTREFOIRE TGO REE. BHRBZIRE/FEETH

E

. EfRRZER. KRB EET IR RS TIH ORI EX
A, PEEFTBREGIRE mEERRHIZRIR SIS (TCl) StEREHHT
B=F £HRPEEGAREENRETIHETRERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI RERH O IRE T A RRIR RE BTN SR RABARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT KR PEIEF RS FTIUE N AGNE S hin st

BT NRATE—THIHREDHT

. BOHR=EES5E (YRIRE. BREL) KBS

—. 2020-2030F EH U2 IR ST mfE N AU — iR S E LT

—. A —E P ERER S E TR0 IR ET MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

. ESTREROIREI TIAEZIUEAITop S EAIRE MM
hal

. RIFATE—RIAEME T En (N TEINE ) SEHFHRERFDIR

BT NS HImRE DT

B i KAUKERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

—. 2020-2030F EH U2 IR ST mfE N AU — iR 52 E T

S (V135 50 C T S R WA =W e s T NV N G e R R A )

kBB (ZF ) ENEINEHARSSHER

[S

. ERTRER O IR G Mz S i R R S MR EURE DT
. HEEBZEEH TR 0 IR E T i KATALE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPEEFREHFES RS TULREHIHEENE S

F—1 TAMK (BHE ) BT

—. 2020-

2030F A X EHTURIE D IRE T IR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b=t X EHTURE T O IREI T IR, BENE. 0. E=ER

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEFER U REEHOIRE T A BRI S REATN S & EAISHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth K EHUARIEmo RS T iR, RN EEER (8, & =) Mtl

—. BREFIMRIEM (QOREACH. RoHS ) METURF G IRE T RIS Sl NG SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBGESEEREEXIRMN B TR R T R 2RISR

B E FEETAREFEISFTUHHRFERS RIS S

F—1 PEETIREHR RS TIRFENSHInETE

—. PEEFIBEROIRE T EIRERRMEI D ERFEE (55— =, =)

—. 2020-2025FHEEHFTRFRHDIRETWHIZEFTRE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEESIVRER O RS TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEFER U REEHOIRE T A BRI S REATN S & EAISHARIRS

=1 PEEHFIKEGR D IRE T A WERSE RS EDHT
—. 2020-2025FHEEHRHERFLIRFTWEEHWEARG. XZSTMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0, EETVKERDIRE T EMARME. ™&ESR (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEETRER RS TWATFEIREREFIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI RERH O IRE T A RRIR RE BTN SR RABARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FEHRFF R FTILL RIS SEETTN
$B—T15 2026-2030F 2B FEEH TR THF IR EI T AUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

70, 2026-2030F2BKKk FEEH TR IR E TR AT
A, WD mSHs N ABTEAEIKE N ST

—5 2026-2030F EH TR IR BT TR A R BTN
—. KRR (A B, C) RKRSFFHIEE ST

e, EReEoR ( TWEEKR. Al) SESTURERO RS TR ERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

=75 2026-2030F EHTURIEHF D IRE T AIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BIE 2026-2030FEHRFRF R FTIIREN S S RREHL]
BT ERTURER DR TIHREINMES IS [ DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. ETIBEER RS TIEARREIRSE (ROI) SRERKEIUE

[

h. B GEOIRE T EEAHIGEZE SR ET ST
— T 2026-2030F EHUER IR E TS SRR AN S5
—. BIEKMST R/ IRSTIEHANIEET S5 5RE

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F EHTURRFH 0 IR E T Bl & R AR IR ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FEHABHFHRFTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

F1+—E BRI RSTIUIE T IESIRNE RSN
F—T EHIVRER RS TR RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

T BRI RS T S TR R RE D T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T EHTVRER D IR E T BB R I E (METLZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERRPEETRFFO RS T HBIEINASARERAE ( 2026-2030 ) FENEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI RERH O IRE T A RRIR RE BTN SR RABARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
—T WESRREEE RS T ARSI
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | £REFTURIERRE IR S T A dn A ERFIT
Bl : 2020-2025F BRIV TH 2 IRE T - RER RS- HR B BRI
B : EHTREHDIRE [T KR AR AR
ElZ : 2020-2025F £ KEFEHRIIRFI TS . S8R EHIGIKER

EZ : 2025F £ KEHIURIEHR D IRE T REXE D L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

2025F 2 BKEI+ REHUREH 0 IREEF W~ Hp iR R
2020-2025F £REHTIRETHOIRE TR (HER ) MEEES

2025 F IR E TR IR E T il N U R L
EIRETIVRFTHDIRETIMHIHETE (CR4 & CR8) Z{LiEs (2020-2025)
2020-2025FFEETIREHROIREI TR, HERTHE

2025F FEET IR R IR E TS

2020-2025F P EEHIVKFEFRH D IRE T IR (27T ) RIGE

1 2020-2025F P EEHTARIRFDIRE T E L vs S NRIBHERAL
L BT IR 1T e S SIMED

: PEEHTARR IR IR B T = AN SR AERIHE ( 20255 )

1 2020-2025F EHTARA B D IRETITISBRER, 1SR

D MR RRYUE A, B, C MpAMRIEIR SEH TR H 0 IR & s KIBEXILL
1 2020-2030F £ REH TR0 IR BT S E D P b ARTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-203 05 FE T TUBIE 570 IR B T ARt = E 2 N RIS AAE T
: NFRUE — LB PN O TS

: N AAGE — P iR S E R U D IR AT TR FERKER

D BT D, E g SRR (IRS170 vs BT )

: 2025 F 2R EH TR B IRE T i MEXE S At

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEREHF TR B IRETIIAISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEH A RO R BT A ERIR REBRTTN S K ERHIEHARRS

ElZ | 2025FhEEFIVRE O IRE TR WSS SER S

B : 2020-2025FHEFEHIVRE B2 IRE T MIHEFTE (CRS) L

B : PEEHIURE G IRE TSR IR ST

ElZR : 2026-2030F 2Bk FEEHIUREH RS T TZAETTN (AW, S E0ER )

E% : 2026-2030FEHURETFE IR ST AR K R ST

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BRIV IRE TAHRBNMES KRGS EER (iktE. BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RIBE S BT TR IR T BRI IR EURAE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3181595

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3181595.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3181595.shtml
https://www.51baogao.cn/baogao/20251016/3181595.shtml

