2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

2026-2030F TIPRASHEIHTIL R RRIR REHBMNS L REIERRRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEREMNXET R, TURASREHTWAEZRD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBEENEREPETIXASREH TN STHSEHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

REER

F—E 2ERTIXASRETTUARIIK S HIHRE ST

F—1 @D RASRETH T AHLEMEEES T ( 2020-20255F )

—. 2020-2025F £ TWRASRETHT S 768, S 2RIt SigKEsg

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. @RI RASREITH T ReR R AE =R mIER o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—H eI RASRETHTFERMEGE ST ( 2020-20254F )

—. 2020-2025F 2B TIWKASHREH T HIAE (HER ) SHEHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7, R TIRASRELT /RS NESE ( PPL) EBSHMRFZSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 @R TWRASREH T RFERESHaE+TE
—. EXTWRASHREHTIHHETE (CR4, CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ TIWRASRET T AWEERSME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FETWRASHETHTIWARIKSHIHER ST

BT FETWRASRETHTIWAHLEEEN SRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

—. 2020-2025FHFETWRASRETHTWE8E. FERITRESRASEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEDIRASRETH T 8ER AR S R/ Aa R A ST

P0. 2020-20255F+E T RASREITH T =R EB R ERKES T
A, HHAMKES W' BiRSEEr=ae A BRI

— FETIRASHREHTI TR SHZERER ( 2020-20255F )
—. 2020-2025FFETWRASHRETHTHHHIE (127 ) SREKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FE T RASFRETH T 5/ IRS FIONEES SERNRSHT
h. &L LTREHEHMAGEEURREFERSL DT
B=T0 PFETWRASHRETHT B OHSIERESINT ( 2020-20255 )

—. 2020-2025FFET W RKASHREHTIHOZE., RENRFERRE ST

C

. 2020-2025FHETIRASAREHTIWHORE, SEkEEBNEST

. FETWRASREH T EHEAMREE,. BHRAZINE/FETN

E

. ERRBRZER. KRB E LI RASRETH TG H ORI EX
A, FETWRASREN T RAEERHIZRS IS (TCl) SHERESH
B=F £HRPETIXASTHETTIHE R X MAS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST RKEPETIRASHETHTIEN AR SRS

BT NRATE—THIHREDHT

—. 2020-2030F T RASRE = e RIS — IR 52 E R TN

—. MR —ERERERS T RASREN T mERT S LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, TURASREHTWEZIUHAITop S EAINRE SN

A, MAME—RIENESHER (A TIMEINME ) ST RASRE T mERKAIKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

—. 2020-2030F T RASREH = e N RS — AR S8 E R T
= MR A ISR DI RASIRE N T A, MEREEKAIRIE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7Y, DI RASAREH Mz iR R SN TR EREDHT
. iHEEBZE T RASRET T mFE KT ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPETIRASRETHTIRAHIGERELS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX T RASRETHTWHIZAME, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X T RASIMETHTW AR, EIENSE. 0. S=EXtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBX T RIASRETHTWHZAMRE, BERFEER (8. £ =) 5t

—. BRERIMRIEM (SOREACH. RoHS ) ST RASREIHTIAISIN S RS ERES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBIASREFREEXIRON T RASIRE T iR 2RI

B E FETURASFEETHTUHERRMERS AL RIS S T

F—1 FETURASHREHTI R SHENSHIRETE

—. PETIRASREHTUEWRERHRKI S RIRFE (B— =, =N )

. 2020-20255FETIRASREITH T AFESE ( CR5, CR10 ) BB RIER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
= PETWRASREHTWRS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PETWRASREHTWABWERSEASEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

. 2020-2025FFE T RKASHREITHTWEBEHWEHRZES, X2EHNMKIEEE DT

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. TWRASREHTIW EHATHE. &R (PE) . ™R (PB) MO

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPETIRASRET TR EWFRERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F TURASHEIH TR BRI SHEETIT
F—T 2026-2030F £ KK HE T RASREH T i AETTL
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2B R FE T RASRETH T AR FE TN
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F DI RASREIH TR L RESBTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEsA (T EEEK, Al) ST RASREHTIRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F T RASREH TWBAIE SR FEFERTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F TURASHEIHTIURFNS S REEHLL
F—1 TURASRETHTIHRENMES RS | HEETTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
g, Dl RRSmETHTIEARERIRS (ROI) SiRBEEUE
A, TIRASHREH T ERAHZRSERIESAREZBOH

— 5 2026-2030F T RASREH T RS TR B =128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F T RASE T Tl bl A& R IR
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F TP RASRETHTIHRERIEME SIE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8F TIXRASHEEIHTIESEAITHESTREREEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

F—1 TURASRETHTWIRBE RS TTIEDHT
—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

=

. Bk, BREMSRREESR

#® H

5 TURASRETHTI S T RIERE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

=, BRMRER - U5 ISES. TIEIRES. BUFLERE

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

F=1 DI RASRETH T RS RN B MEITLZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBERFETWRASREHTWSZHRIMASARKRE ( 2026-2030 ) FREIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 T RASRETH T IV A IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

[

BREANTREEY : RECRRAMSAIBLZES AT EAEIR

P——

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN

BExBER

% . @RI RASREITH T A anEHA EH BT

B : 2020-2025F T W RASmETH T~ ReF I AR SHHE A ET %
EZ . TWXRASRET T RERAERTNMEAR

Bl : 2020-2025F 2B TWRASREITHTWE 88, Sr-ERREEIKER
El% : 2025F 2B T RS RETH T R XI® S Gt

ElZ : 2025F2BKaI+ AT W RASRETHE~ B =R HiaH HEE xR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

B

E% :
E% :

E% :

Bz

2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

2020-2025F R TIWRASRETHT IR ( HER ) MHEES

2025F 2B TR ETH T s N AR REE G

P @R T RASARETHTHIZEFE (CR4 & CR8 ) 3x{tiEsy (2020-2025)

2020-2025FHE T RASAETH T =E. HENRTEHE
2025FFETWRASREITHTW =& DH

2020-2025FFE TIWRASREHTIASZIUE (27T ) RIBE

1 2020-2025FFE T RASRELTHTIE L vs e FRIBHER G

» TP RASFRE Tl e EmSiEsh

: FE T RASRETH T A SN TR FHE ( 20255 )

1 2020-2025F TP RASREIH T FYERZR, SRIRETN
MU A, B, C mIZHMRIEERS T RASRETH = mis KIBEXI L
1 2020-2030F £ T RASRETH T SEB D =M ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F T RASRE I 7 RS E BN BRI 7T

: NAAGUE— LB PN E O TS

: N RS ik SRS T RSB TR A TR TR KE

D BTN D, E g SRR (RS20 vs BT )

D 2025F 2R T RASRETHTU IR KE S S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PESEREMEEER TWRASRETH T ALSHETIILL ( 20255 )

: 2025FFETWRASRETH T SESHEII S SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LI RASREHTI A EFIRREBTNES &K EHRISARRS

B2 : 2020-2025FE T RASREITH T MmHESE ( CR5 ) L

B : RE TR

Bl : 2026-2030F 2Kk FETWRASRETHTWHZIETRN (R0, S ENBER)

(=25 E
_\uﬁi

THTA RS R ST

EZR : 2026-2030F T RASRETH TR AR RERETT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : TIRASRE TIHEMESXEEREITEEN (k. BRI, BEW)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ AMEFHEERS T RASRETH T B RIS

B | RRAF TR ENIBSH SRR AR E]

ERie

RERS

£l

A &=
REREZE

: 3182604

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3182604.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3182604.shtml
https://www.51baogao.cn/baogao/20251016/3182604.shtml

