2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

2026-2030F TR DF BT R REIS RIEBTNS R RAIBHATRS

RERN

HA N E— I HEIRERER SR, S ISBINEEMRIXETR. T gRDFBE G TIERS
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER , SEBENEREPETIRDFBE G TSR SEIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

REER

F—E 2ERTIRDFBEERTI ARSI/

F—T KT R DFBE R T HEMEESHT ( 2020-20255F )

—. 2020-2025F £k T\ KDFBEEE TS ~68. Sr-ERitSBkKEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. KT WRDFBE R T~ RERI AR REsen T ER DT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T BT AVRDFBE SRR T ERMEHESHT ( 2020-20254 )

—. 2020-2025F 2K TR DFBE T iZAER ($HERN ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
U, BTV DFBE s m/IRSSINEIEEL ( PPl ) EBSFMREAR ST
h. =0t BEUESEKKEIMENEL DT
=7 2T RDFBE T RF 8B ShinEHE
—. BT RDFBE T mimESE (CR4, CR8 ) &3S ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F XTIV DFBEDERRTI AWEERSM. STMNIITRBRIFN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
S5 hETWRDFBHKETIERBIMASHIHRE ST

F—1 PEITIRDFBED R TIHHERE N SRESHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

—. 2020-2025FhETIKDFBED R TILE6E. PRSI RESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETEDFBED Tl RER R ST R/ SR AR HT

/Y. 2020-20255FRE TV DF BRI P R R =Ko T
h. HENNES "W BinSEEF-seaAHERRmTS
— 15 PETIVRDFBES R TI HnRE R SiHEREEN ( 2020-20255 )
—. 2020-2025FHE T IV DFBELEEATI AR (127 ) SRIBIRERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F 4 E TR DFBE R T = m/ RS IEIHMEEL SEREDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T1 FE I DFBEEES T FHH OHIRRE RN ( 2020-20255 )

—. 2020-2025FHETIREDFBEDERRITIHASE., SEIREERRESHT

—. 2020-2025FhETIEDFBEDEGRTIHARE., SENREZBRIESHT

. FETWRDFBED AT O M. PNRRBINE BEZN

E

. EFRBRZER. XRBERYHFE T WRDFBECEER T H ORSImEN
A, PETIRDFBES R mEEIRHIZIRS DB ( TCl) SRS O
F=F 2RKPETIRDFBEKRITIUEmERM B HiAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST £ PETIVHREDFBER{TIHEMN Mg 5 hin o

BT NRATE—THIHREDHT

—. 2020-2030F T Jl 4k DFBEC RS M E N e —RImiA R 52 E R

—. NRE—ERRERERS LR DB RS AR T SR LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

/g, TV4RDFBREDERA TR ZSUERITop 52 S R E MR ikt 7

A, NMARE—RIZEMEFER (ATUIEINE ) ST DFBEYGRE R KAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

—. 2020-2030F T Jl£% DF BRI N FRTUE —RIHiZ R 5SS E =TT
—. NFRE P RS TV R DF B GRS i AR, MEReERAVSIN

BB (=R ) BENEIANEHARSSHER

I
N
>=H
okt

[

. TR DFBE R mEZ AR B SN TEERE DT
A, HEEBZE TR DB = R R RIENER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHET £KRPETIEDFBENRTI KN IAERAI L3t

F—1 TAMK (BHE ) BT

—. 2020-2030F WA X TV RDFBESERRA T HinAE, ISENREEESR (P, B, . D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4t=X TV DF BB R T iR, 1B, 1. SE=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX Tl K DFBESERRA T i, SRR EEER (8, & ) Wtk

—. EREFIMRIZEA (WNREACH. RoHS ) X3 k2kDFBEEas T RIS Sl RS SRHER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEBIASRERFEEII RN T DF Bt as = ik £ RIS

$B7°E RETWEDFBAF AT HInRFERS R ILKIE S

F—T PEITIRDFBE G T RFENSHAETE

—. PETIEDFBEDGE T EIIEEWAE D RIS EEA (55—, =, =#8R)

. 2020-20255rE T DFBE s T A+ E ( CR5, CR10 ) T HEHARIEE DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PE T RDFBEC R T R AR R R F O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FETWRDFBEL G TIHWEB SR A ED T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

—. 2020-2025FFE T DFBE e T EEHMEARS. XIZSTREEEEDT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

P, TAVRDFBEEEs T FiAEmE. hES (PE) . g (PB) XtLoth
. IPO, BRIRFEADIZENIHTI AR

FEtE 2BRPETWEDFBETIUTTF R RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

S8/\E 2026-2030F T DFBE e TR BEI= SEE TR
$E—15 2026-2030F 2Bk K HE T DFBE R T it RS TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F2 kK HE T4 DF B LEs T M F T
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030F TR DFBEI RS T A KR B A AT
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, BeeER (T EEEK, Al) 5TV DFBE TR ERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F TV DFBE R T AR S = 8 RiE R Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F TILRDFBEKRRITILR BN SkRE L
F—15 TIERDFBEU G TR SNBSS | HEmETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. TV DFBRED=R TV BIA IR BRIk Z (ROI ) SiREREUHEINE

(=

f. TARDFBE R TU AR ARG ERE SRR =E DT
— 75 2026-2030F Tl DF BRI ERR T ARy SR SN =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F TR DFBE R T (Al A R SR BE AR KU
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F TV RDFBRIF R TIHTERISTRE SHHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—&F TIEDFBRKRR TR S AT ST B RLEEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

F—1 TARDFBEDRTUIN B IRE TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—15 TR DFBRE AT S TR R RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=" TV DFBELEaR Tl SNSRI B METTAL (5]

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBNFE T HKDFBES R T TR SHRER S ( 2026-2030 ) FRUEHEICZ

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 X TR DFBEERR Tl Il AYERREIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

E5R . 2R TR DFBR SRR T A anEHAR BRFIT

Bz : 2020-2025F Tl R DFBEEER T~ RERI AR S~ HR A EE L
ElZ . TAVRDFBEERS 1T KB ABRTAMAR

ElZ : 2020-2025F £ T\ RDFBE e TR 5E. R-ENFEHIEKE
B : 20252 T DFBE tes T P ae X570 Ll

B | 20255 2Bkai- AT RDFBE e~ =g R hin i B %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

2020-2025F £ TR DB TI TR ($HERN ) RIHEBES

20255 2R TV ZR DF BRI ERR Tl TN FRE R K (A EL

SR TAVRDFBE a8 T iZESE ( CR4 & CR8 ) Zo{Li&sh ( 2020-2025 )
2020-2025FHE T DFBECERRITI 8, HENHE

20255 E T DFBEG e T~ REE DD Th
2020-2025F A E T\ DFBE LR T ANAINE (1270 ) RIBE

2020-20255FHE TR DFBEtaz Tk e | vs Z T RIBHERA

: TAVRDFBEEES 1Tl ez s S iEs o

. RE TV DFBEERRA TUV EF=pl AN IR AR IR ( 20255 )

: 2020-2025F TR DF BRI ER T D ERZR, 1$FIZRIT{E
SRR A, B, C TIZARIEIERS Tl DF BRI ERRT MM KIBENIEL
1 2020-2030F £k TR DF BRI R T S Mo 7 i AMETTURT EL

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 T\ 4R DF B ERa = mnfE & £ 2N AU AIHIZAHETT

: NAAGUE— LB PN E O TS

: RS — = R EHR S TV 4R DF B 8 AR TR T sk KBk

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B TR DF B R Tl AR K 55 #h (5t

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESEEMEEER TIRDFBED R T AITHEZRERILL ( 20255 )

: 20255 E TV DFBEDEas T Rl R F BRI D S EW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F T4 DFBE e T & BRI S B BTN S & BHEASHARIRS

2020-20255+E TR DFBE s T mingE+E ( CR5 ) T,

HRE TR DFBR R TR R R T

2026-2030F 2Bk K FE T W DFBE s T iimEiul (AW, . EWER
2026-2030F Tl DFBE EER1 T\ K% RS L T

2026-2030F T YRR STHIZEFER R ~E

TR DFBEYEes TS BMBENRGETEENE ( Rkt 2RI, BEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERARME GRS TV K DFB A T T KIGIRBURME ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3184329
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3184329.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3184329.shtml
https://www.51baogao.cn/baogao/20251016/3184329.shtml

