2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

2026-2030F TR EARIR SRITI R REIS RIEBTNS & REIEHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. TRlERMRSFITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENERE P ETEWMENRSF TR eSS E0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

REER

F—F 2T MEMRSERTIVRBIRSHIRE S

F—T ST AIBRR SR T LS MIEHE DT ( 2020-20255F )

—. 2020-2025F LR TR BRI S R TS =6e. B2t SiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. KITEIBRMRSFR T =R AR R RS~ RS T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
1 TR SR T FERNEHESHT ( 2020-20255 )

—. 2020-2025F 2R TEUABEARIMR SR T HIZHINE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXRTEAATERRIR SR m/IRSNMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ T BB SFRITI RSB SHnETE
—. EXTEHIBRRRSFRTIHIAETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ TRHUAEARM ST T AWEESHE. SENIEEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEIRIMEMRSRTILEZRIPRS HinER S

F—1 PEIEHIAPEENRS R TIUALEEE N ESBEES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

—. 2020-20255FFE T BAMRSZ T EF=88. FFEFRITRESERN S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIEIAIERIR SR T REF SR SEM S TR Aa R AR S 4T

/Y. 2020-20255FHE TR BRI SR T P H RGBT EFKE DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
9 FETEUABRRIASFRITW iR R SIHERSEM ( 2020-20255F )
—. 2020-2025FFE T ERIASFRI T MHIZIE (27T ) SRGEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FE Tr BRI S RIT =/ IRSFEIMEER S ERED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEIEWATERRRSRITWH H OHERRERIT ( 2020-20255 )

—. 2020-2025FHFETEIIEMRSFRTWHORE, SEREERREEDHT

. 2020-2025FHETEIBMNRSRTIHORE, SR EEBNEST

. FETIEUATERIRSRTWHE O My, BNRRRBINEFEERW

(5

. ERFRZER. KBRS FE LR UAIERA SR T H ORISR m EL
A, PETIHWBRMRSERREERRHIZRIR S IIEE (TCl) StERmEHHT
B=F £HRPEIHIMERMRSETIHETRERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPETHIEMRSERTIEM BN A S HiE st

BT NRATE—THIHREDHT

—. 2020-2030F T4 EX WA SR mfE N FUE — iR 52 E T

—. NANE—EFEXERES LRI SR RFR T LR ST

=, ZUEFEEEFRWEN. MERRREDHT

. TrRAERIR SR T AEZIuEsAI Top S&F &I E AT

A, MAME—RIZENESHER (A TIHEINE ) STRABERIR SR M KA KEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

—. 2020-2030F TRl 4B MRS R mfE N FUE — iR 52 E T
=, RS i RS TR BR R SR fn s RS MEREEKAISIIE

BB (=R ) BENEIANEHARSSHER

I
N
>=H
okt

7. TR BRI SR e X U i R BB SN TR B E DT

f. HEEBINZIES TR SR e RAYREME R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPETHIMERRSRTLRIEHIHERE LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X T B RIR SR T AR, EEREEER (. B. &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1ttt X TRl BRI SZRITUMIAE, IBENE, 1. SE=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRTMithX TR EXRIASRITU AR, SRR EEER (8, & =) Mtl

—. EREFIMRIEAL (WIREACH. RoHS) X3 TrlIEXRIASZRITIL RSN Sl N XTSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. WEEGASHEREEEIEIMN TR AERRIA SR ik £ RSN

B7°E FEIRMBRMRSFRTIGIERFERS RIS

F—1 PE TR SRITI RSN SIS E

—. PEIFIEBRRSF TSI EERIER SIS0 (55— =, =#B)

—. 2020-2025F+E TEUAIEAR SR T HIZEFRE ( CRS, CR10 ) BUEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—1 PEITEIAEMRSFI TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

=% FETEUABRMRS R T ABWEBSEREEDTT
—. 2020-2025FFETAUAIBMRSFR TV EEHMWEARG. XZSTMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. Tl B SR T EATIME. &= (PE) . T%= ( PB) XHLoHhT
. PO, BRIRFEATIZENHTI AR
FtE 2ERPE TR STRITIATFEIRERZFISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

FmETE. BEFHMSERNESRER

. BAARERENSREN N miZABRRE N T

A, RE3-SHEKARE SEEXBG R

ST FFEAD ( BIFB AL /FTHANE )

—. AAIEIEEC, BRI STHIBTIAREIFH

—. BMRHE. HERCSKRESSESN

=, &UrR/RSHIMt RS STHiaIEER

U, s, MRS AP ESIE RS

A, MHTIMEFIEE AT sEHRAVBVE TS

B/\E 2026-2030F TV BAMIA S FATI A BRI= SiHE BT
15 2026-2030F 2Bk R P E TEAIBRASRIT W A RUETT
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BT=MER (R Bt 380 ) AR EmIZAETT

/Y. 2026-2030F 21K S E TRl 4B SR T A&
A, BSFmSHs NARERIEKE L ST

15 2026-2030F TR BX R SR T A K R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, EretthoR (TEEN. Al) STRAERRSFITIRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

=

. BEHESTREARRAN AR ORSDRIES

H

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

=75 2026-2030F TR BXRIR SR T A G SR FEBiERTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F TRl MEAMIRSFITILREN SRS L
F—1 TEUMENRSFTIRSEINMESIRE | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. TEAERRIR SR T B AR S RS (ROI) SRERKEIUE

[

H. IEAERIRSFI T EEATIRAMEERE SRR BT
75 2026-2030F T4 pBk AS R T\ o IR BN S5 HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F TR BRI SR Tl Ml A2 RSk B AR Y
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F Trs MEAMIR ST TR ERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

F1+—F ImdYERMRSRTIHIE T IESIRE RSN
F—T TS FI T IR B RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
1 TR S = T TR R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 TEUAIERIA SR T BB BRI B (M ETAL = A)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRPE TR SRITUMSEEIPR SHRERSF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
15 IR SR Tl AV A SRR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | KT rAIERRIRSZRIT I A anE AR BRF T
ElZ : 2020-2025F T EXRIAS ZRITU P RERI AR 513 B B L iR L,
ElZR . TRAIERRIASER 1T KRB RTAMA SR
B . 2020-2025F 2K TAIIERRIRSRITILEF=8E. B BREHEIKER

EZ : 2025F 2k TR ATERRIR SR T = REX B0 0 A El

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

2025F BRI+ AT RAPBR RIS REF- B 8Kk hin EiRFE R
2020-2025F LR TRl BRI SR T iTiaRR ($HER ) RiEERS

2025F 2Bk T IBRRIRAS 2RI T L Tl R FASIE 35 SR 45K (5 LY
SERTEUATBERASFRI T inEFE ( CR4 & CR8 ) F{LiEss ( 2020-2025)
2020-2025F FE TrIEARIRSRITI 8, HERHER

2025FHE T ERIRSRITI = 8EEH 5

2020-20255FFE Tl BRRIRSZRITIEARE (27T ) RIBIE

0 2020-2025FFE T AEARIR SR TI L £ vs S NRIBIHERRGEL
: TrABRRIA SR 1T SR S S ED TR

: PE TR BRI SR T A =P AN SR ARIHE ( 20255 )

: 2020-2025F T ABR IS ZRIT D ERIZR, 1&FIFRTM

: TN A, B, C TizfiiEIBIR S TR W AIBX IR SR e KIBIERT LY
: 2020-2030F £ Bk T ABX A S R T\ R4S T R i AR FRRIXS LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F Tl P BX RIRAS 3R e =5 T B N FRSUE RO T s AT
: N — AR PN A D E TR

: BRI — = S AR S TR BRI S R AR TR KK ER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LR TR AIBR IR S R T AR K IR 570 S LE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES =AM T EER TR AIERRR SR T AISHZEERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Tl Bt S RIT I A RRIR REBETTN S & RHIEHARIRS

ElZ : 2025FE TEUAERIRSRITI RIS A2 SER S

B% : 2020-2025F+E T B S RzT I mhingE+E (CR5 ) T

B : hETEERRIR SR TR AR ST

EIZR : 2026-2030F 2K P E TRAEARIR ST T ZAETN (R, . ENESR )

E% : 2026-2030F i BRI SR T AR & R ETTUN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : TEAAERRIR SR TAHRBINMESKIEGSTTEER ( iktE. BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RIS TR AIER R SR T R IB RSB HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
AT
ezs A

N A & =1
REREZE

: 3185247

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3185247.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3185247.shtml
https://www.51baogao.cn/baogao/20251016/3185247.shtml

