2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

2026-2030F TiETZ S ERINAITIL A RRIR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. TIESSEEIETIEERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREFETESSEENATI NSRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

REER

F—E RIEFSERENETIARIRSHIHER ST

B0 eRTESSEENATIAHEEMEGTESHT ( 2020-20255 )

—. 2020-2025F£KTETSEEIETIE8E. B EBFit Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eRIRERSEENBTI R AR AE D BRI

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 R IEESERENABTIERNEIESHr ( 2020-20255 )

—. 2020-2025F 2K TETSEENAETIHIZIE (HER ) SHER

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y, £XRTIEESE A m/IRSNTEEE ( PPL) EBSRMRRSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 @R IEESEENEA T =HsEEHinE+E
—. EXTESSERETNATIHZETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£XTIETSEEIETIAMEESHE. SFAXAEBAIFND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F-F FEIREFSEHENATIARIRSHIGER ST

F—1 PELESSEENBTIALRREN SHERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

—. 2020-2025FFHETEFSEENATIEZ8E. FEFRITRESRN ST
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEIREESEENATIFER AR ST R/ Aa R a5 4T

/Y. 2020-20255FFETTESSEENE T~ EEE B REFKED
A, fHEAMKES W BiSSEr A S A R T,
— 9 FETIRESSEENA T mnERSiHEESEM ( 2020-20255 )
—. 2020-2025FFETERT=SEENBTHZIIE (1270 ) SEERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F+E TS EFENA TR/ RS FHINMEEBSER RS
h. &L LTREHEHMAGEEURREFERSL DT

B=T FETRE=SERETAET I B OESIERESINT ( 2020-20255 )

—. 2020-2025FFETREZSFEENATIHAODE. BENREERFEDHT

. 2020-2025FFETESSEENETIEHEORE. RERTEBNEST

. FEIRE=SEENATEEOREE, BHRAZINE/FERN

E

. ERFRZER. KBRS HE TR SEETAE T H ORI EX
h. PEIE=SEENE~REERHZNRSEIEE (TC) SHWRMB ST
B=F £HRPEIESSERNATIHERRXBEMAS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £RKEPETIEZESERNATIHZN AR SRS

BT NRATE—THIHREDHT

—. 2020-2030F =S4t A mE N AR —HiaE SEERT

—. NAME—ERENERES IR SEENEA RFRTELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. TE=SEENETIEZIuERTop SEFEAIRE NN

A, NMARE—RIZEMEFER (TIUEINE ) STRESSEREES mIBRAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

. 2020-2030F T 2= S E4EH4H R EN B — R E S 2SR

—. MR EEAN TREESEETEF mBoRIE. EREEKATRID

u

A,

kBB (ZF ) ENEINEHARSSHER

. IREESEENEA~REXRI iR S SRS INMEERE DT

HEEEN X TR SR A MR ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPEIESSERNATIRAHIGEREELS T

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X TS EEN BT HZME, BEREEER (. B, . ) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F X T2 S EEIA T AR, BERSE. . £=EWtE

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMX TR SEA AT TR, BEREEER (£, & =) Ytk

—. EREEIMRIEA (WREACH. RoHS ) MIfEZSE4ETAITIWAISE STl NI RES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASEREEEIEIN TS SR T A =2 £ aI5200

B\E FEIEFSEREINATIHIERRMERS AL RIS

F— PEIESSEENATIESENESHRETE

—. PEIEZSEENBTUEVRERHRISRIRFE (B— =, =N )

—. 2020-2025FHETE=SEENATIHREFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEIESSEEN BT RS A SRR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T FEIEESEENATIARER ST AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

—. 2020-2025FFETESSEENETIESEHWEARM. XISTMREEBEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, TR=SEENETW EHARmE. mERE (PE) . X (PB) XLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPETIESSEENATIRTRIRERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

F/\F 2026-2030F TIEZSERINABTIR RIS SEBTRN
15 2026-2030F £k K P E TEESEENA T i AET
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk E TS EFEN A TR FHETT
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F TS EENA TR R RESBTT
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEA (T EEEK, Al) STREFSEETATIIRERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030F TRE=SEENAE T A RN S=HE R ET Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F TiEESERINATTIHR RS S REEHLL
F—1 IRERSEENAETIHRRNMESRS  hEEaTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, TRESEENATIEARERIRS (ROI) SieRBEEUE
f. IEESEENATIERAHRRGERIESREZBOH

— 5 2026-2030F TR S EEN A T RS SR B =128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F THE=SEFEHAT Tl A R A BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F TEZS ERINATIHRERIEMESIE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 IESSERNATIHSETTESTREREEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

F—1 IE=SEENATIIRERETTHES T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

B IEESEENATIZTTtRERE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=1 TRETSEETAE T RN RIR B MEITEEA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFETEESEETETIZIRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— T WIEESEETNA T A ESEIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN

BxREF

S

B
Bz
B
B

E% :

: TR S EENE T A dn R HRR R T

2020-2025F TS EENAITI 8RR S HER A ER (Ui
TREZ=SERENA T REBRAERTNMER

2020-2025F 2K TS EHENATLE 8. SF-2RFEGKER
2025F £ TS FEEN BT RERE S T kL

2025F e KpIt A TIEESEEINAE~ B =gERHIBhEHRR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

2020-2025F £ TRESSEEIAETIHIZME (HEM ) RiEEas

2025F LBk TESSERENA T TN AW EREE S
SHRTRTSEFENETIHIRSESE (CR4 & CR3) Tt (2020-2025)
2020-2025FFE TRE=SEENETI8, HERFHE

2025FFE TS EENATIF~EE1n o
2020-2025FFETRESEENAETIHIZNE (1270 ) RIGE

2020-2025FHETESSEETABTIE L vs L TNRIBHEMSGEL

: TREESEENA Tl et EmsSiEsh

. FE TR S EAETEI T A A SR EHE (20255 )

: 2020-2025F TS EA BT TIIERIR, 1SFIZFRTL
MU A, B, C MIZAMRIEERS TS E4ETAE miE KIBEX L
: 2020-2030F £ K TS EEN AT R T M AERTINI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F T2 S EME A RS E BN BRI 7T

: NAAGUE— LB PN E O TS

. MRS RIER B S TR SEG N BRARFARFRKEK

D BTN D, E g SRR (RS20 vs BT )

: 2025F R TR S EENA T miZIR KRS AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEFEERTIESSEEE T ASHETIILE ( 20255 )

: 2025F R E TS EETATI RS oS EWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S EHEN BT A EFIRREBTNS K EHRISARRS

B2 : 2020-20255FhETETSEENBTI mHESFE (CR5 ) T

B : PEIIREESEEN BT RS IER ST

B : 2026-2030F 2Bk R HE TEZSEETAETIHZAETEN (&R, . ERER )

ElZ : 2026-2030F TS EEINB T AR BTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ% : TIE=SEETAE TR MESKREGESTHEER ( Kt BRI REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

E5R . 2026-2030F £ RAMEFHEIRS TIET SEETAEI T B RIEEREURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3185353

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitedE - https://www.51baogao.cn/baogao/20251016/3185353.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3185353.shtml
https://www.51baogao.cn/baogao/20251016/3185353.shtml

