2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

2026-2030FFEkRIF B E TR RAIRREBTNSZREEHARES

RERN

HANEUE— I HEIRERER SR, S ISBINEEMNIXET R, TIIGREEETWEER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER | SEBENERKPEFKAEEFETINESTESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

REER

F—E 2EGHESEEETI AR S HinER S

F—T SEHEIRAGESEEREIT AR MIEEE ST ( 2020-20255F )

—. 2020-2025F 2K HEkRESEFEIT SR, BBt Sigkas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEEERRGESETEE TR BN RE R D T BiR o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SEKEERAIREIF T EKRMEHES T ( 2020-20255F )

—. 2020-2025F 2B HEkRBESEFETI MITME (B8 ) SHEERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EINHIKATEEEE /RSN 8ISEL ( PPl ) EBSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ENFHRREERE T RFRREHIaETE
—. EIHEIREREFRTIHIEETE (CR4, CR8) EZRIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ HIKAESEERTUHMEBASM. ST AIHSBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F FEFHRIEEHETIVERIVRSHIGER S

B PEHEIRAGREE R TAHEREE N SEDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

—. 2020-2025FPEFGIRAIGEEFFITIWLET0E. FERITRESIKAISHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETEREGRSERE TR AR S R AE R R S AT

7Y, 2020-20255F R EmTRAY R EE S T P HERTE B R EFKED T
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 PEHIRAEEEETI HIAERSIHEREM ( 2020-20255 )
—. 2020-2025F R EHIKABESERI T HIZME (27T ) SEUEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EmkaYEREE =TI ™ m/ RS NS EB SERE ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFIRIGRSER T E EYERERMT ( 2020-20255 )

—. 2020-2025FHEBHKAESEERFTIHOLE, BN EERRESHT

—. 2020-2025FHEFRAGEEERTIWHOLSE, REREEBRNEDHT

. FEFBRASESEESE T H A REE. BHRAZINE/FERK

E

. EfRRZER. KRR ETERIGESEEE T B ORnEX
A, PEGEHREETET REERRTHIARRF IS (TC) StRMEDHT
B=F £HRPEFRNEEFETIHET AR ML HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPEFRIGESEETIHENARRMS Hhia st

BT NRATE—THIHREDHT

—. 2020-2030F kAR~ MmN RIS — iR S ERTT

—. AP ERER S IR SR MR =R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, THEKEYERSEE T EZAEHATITop SE AR E AR R

h. NANE—RIEMEFER (ATUEINE ) SHERkERE TS M RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

—. 2020-2030FHEkAYRE TR miE N AR — AHiaE S8 E RN

N (V135 E5 T e S WA FE R G N B T s S N B R N )

kBB (ZF ) ENEINEHARSSHER
7, KA SR X RN IR F R SN TR EURE DT
. HEESZE KA S = MR KRR R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEHRIESEETIRINHIGERELS

F—1 TAMK (BHE ) BT

—. 2020-2030F KX THERAGRSB I TUMHIZANE,. IBERTEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F tZthXAHBRARETR T HIZAE, 1EIENSE. 0. S=EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX HIRAGRSIERFTUHIZAE,. IBEREEER (8. 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) XHHEKAYEEREZ TV RIS Sl MRS SRS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEESRERE RS RUMNTEIRA R S 2 R S RIFD

B E PEGFHRIEEFETIHIERFERS BV KIS S

F— PEFKIGREEE T S H RN SHiETE

—. PEFRAEGEEFRITUEIIRERHNRRI S RIRFE (B— =, =)

—. 2020-2025F P EmIKABEEERTIMIHEPRE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEFEREEEEE TSR R R SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEFBREEEFEETIARERASEAEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

. 2020-2025FFEFEAGHEFETWEBHWEARZEN. XZEMNKREEST

IR

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

. THEKAREEEEITI ETHATINE. ™R (PE) . ™SR (PB) MLEOHT

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BEE £HRRPEFRIESHEETIUFTEFRERGISH

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FFHHRABESEHE TR RIS SEHBTT
$H—T15 2026-2030F BN FEFHIKAVES R T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEGIRAEEEE T HFE & TN
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F HIKATHEIE S TR A R RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. . SEeetEoR (T EEK, Al) SHEBKIGEEEETRERSHESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F kA SR T AR SR FEFEZI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FHHABEEREF TR S S ERIEHL!
F—T0 RS TIIRFNMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. EKEEEE T BNGRERER (ROI) SRARKEIUE

(=

H. HEAESEERTIER AT ERESRKET RS
75 2026-2030FFERAYR S R TR S SR B S 1SR
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F kARSI T IV AR R AR ALK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHRANEEHETIHREMIETE SIHTE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= SRS ETIHRER TSI E RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

BT KRR EEETWINB RS THED T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
— 15 THEKARE S T ST RIS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

SB=T HEKAEEEER T\ RN S BN BTG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEFRIGESEERTIHZIEIRSARKAE (2026-2030 ) FUEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
5 XITEBRROSRER A ZRA Tl AV ATSRRRERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | IR IKATRE S T A an EIRAR ERFIT
EI5R : 2020-2025FHTkA RS TREFI AR 5 HR B B (L
Bl : HERAYSRESIEER 1T KBRS TR
EER : 2020-2025F £ HRHIRATHETERTIE 88, B ERELUERKE
EIER : 2025F 2R IRARS R T RERIE DT L

EZ : 2025F2BKaI+ AmEkAGREEREE T R R i EHFE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

2020-2025F £IXHIRABEET R T HIMR (HER ) MEEES

2025 F £ ERHERAYREIT T N ils N RIS L
EITHIKIREFETIMHIRETE (CR4 & CR8) L (2020-2025)
2020-2025FFEFIKAGESERETI TR, HERTHR

2025F R EHIRAGRSIERE T REEH DT

2020-2025F FEFBRAVGEEF R T MIFME (27T ) RIBE

2020-2025F REFERAGEEEETIE E vs S NRIBHEEAEL

. THEKRUSEEEIESR (T B SINME D T

: PETEERAVEREE T AP R A BN TR AR E ( 20254 )

: 2020-2025FERAYs ST AT I ERER, 1S#FIZETK

: TR AR A, B, C miiaRliEtE IR ST EkA R S A - AR A KIBERXT LY,
: 2020-2030F £ B ERAN R E I T RS PR AETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F H BRI EE - AR £ E N ISR iZ AT

: Rz FRE— LR PN RS (D B 0

: BB P it B S KA R S R AT R TR KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 BT ERAYEE T T\ MIF AR X IR S GLb

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEM T EEFRHERAGESETE T AISHZEENIEE ( 20255 )

: 2025 F R ERBRAGEEEE T W RSP SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F kA REF ETI A BRI R REB NS & BEISHARIRS

2020-2025F hERHBRAGEEFZE T IZESE (CR5) T

SREH KA E R TR R RS

2026-2030F £ K P EHIKAHEEE T RSN (AR, P ERER)
2026-2030F kARSI EI TR K RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

THEKAGREEE TR BN ESXILEGETEER (K. BRIE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RARNME TR STHIKA R E T T R IBEBURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3185763
ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3185763.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3185763.shtml
https://www.51baogao.cn/baogao/20251016/3185763.shtml

