2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

2026-2030FRE I ( EPS ) TR BRI KEBTNS A REEHARRS
wREET

BANEME— M FIEBERERE R, SR UASBINREMINRETR. NSEIR (EPS) {TUELH T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

AMEREERETX—ZAER | EEBENEXREFENSEIR ( EPS ) TUHNESAEmSEHIRETE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

REER

B—F 2EMTHE (EPS ) Tl RRIMRSHInER S

BT 2IRNSEIR ( EPS) T HEEMIEIRDHT ( 2020-20255 )

—. 2020-20255F2KMSEEIR ( EPS ) {TILE8E. BB SEKE%

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BNVFEIR ( EPS) T gER RN AEF RN BN ST

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BRNSERIR ( EPS ) iTPERMEIESHT ( 2020-20255 )

—. 2020-2025F2IKNZERIR ( EPS ) TR (& ) SHEES

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. £IRMNSEIR ( EPS ) P im/BRSNMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £NFEEIR ( EPS ) Tl RS ERSHIaE+TE
—. ENFEIR ( EPS ) Tz +FE ( CR4. CR8) jE3Ri#E%s (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F2BRNFHEIR ( EPS ) TWHBWERASMH. SENIIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF PEIMTHE (EPS ) Tl RRIMRSHInER S

F—1 PENISEIR (EPS) ITMHEEREN SRERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

—. 2020-2025FHERNSEIR ( EPS ) TG F=8E. PRI RESIKAIGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PENZHEIR (EPS) 1T geRI AR SEEMIMEI RIS R DT

7Y, 2020-2025FHEMNFEER ( EPS ) 1Tl HRB RSB R EFKFEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PENZEIR ( EPS ) TIMiaTHEkSiEEEEEH ( 2020-20255 )

—. 2020-2025FhERNZEIR ( EPS ) T mHiaiiE (127t ) SREIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FFEMNFEEIR ( EPS ) 1T m/RS NS ESRSERNRD T
h. &L LTREHEHMAGEEURREFERSL DT

B=" PENSEEIR ( EPS ) T OSIRRESINT ( 2020-20255 )

—. 2020-2025FRERNZEIR ( EPS ) TIWHALE. SRR EERRESHT
Z. 2020-2025FREMNSER (EPS ) TIHARE. SEREEBNESHT

=. PENZEIR ( EPS ) TUHHOMmiE. RNREZINEEEZN

E

. ERRBRZER. KRBT ENSEIR ( EPS ) Tl HORISImEN
A, PENSER ( EPS ) FRAEEMHIZFF I ( TC) SRt
BEE 2ERAPEIRZAIR ( EPS ) TiEF mRBMa Hiasth

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE LIKRPERSEE ( EPS ) TR AMmiRms Hins v

BT NRATE—THIHREDHT

—. 2020-2030FRZHEIR ( EPS ) FrimfE AR —AIHiaiiE 5SS ERN

—. NANE—EFEXERENTEIR ( EPS ) FrmiFiRT = EE DT

=, ZUEFEEEFRWEN. MERRREDHT

9. MNSREEIR ( EPS) T EIZuEAITop 5% A2 R ARkt

A, MAME—RIZENESHER (A TIEINME ) SNSHEIR (EPS ) P KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

—. 2020-2030FNEEIR ( EPS ) FRafEM AU —RITZHE S8 E RN

= MARHE T mIEARIRLTERIR ( EPS ) FrmB AR, MEREEKAIRIE

=, ZEESER A (B ) BHNEANERR S EFREL

Y. NSEIR (EPS ) FamfEizdisiimi R # SR SINMEsURE ST
f. HEEBNZMAN IR ( EPS ) B KAIAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

EhE IKRAPERSHBE ( EPS ) T RIEHIGERBIILLD

F—1 TAMK (BHE ) BT

—. 2020-2030FWAXN SRR ( EPS ) 1T iimdiiR. EENRFEER (. H. #. ) %3tk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAtEX SRR ( EPS ) T iZAE. EENE, 0. E=EE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX M FHEIR ( EPS ) TIMHiZAE, EEREEER (8. & =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) MIMZEEIR ( EPS ) 1TIVAISIIR SRV W RSERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEESREFREEXIBUNALZEEIR ( EPS ) Pl £RIF2IH

B7°E RERNZBIE ( EPS ) TR RERS R IR 1T

F—1 PEMNIEIR ( EPS ) T RF BN STHIZETE

—. PENZEIR ( EPS ) T EIHERERHWELI SIS (B—. =, =)

—. 2020-2025FRERNSEIR ( EPS ) {TdlmizgE+E ( CR5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PENSEIR ( EPS ) TR IRE SR O

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

O, B - BUmMERE. MENILER B R A DT

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FENZEIR ( EPS ) T HWERSENEEDH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

—. 2020-2025FHER SR ( EPS ) TWEEHWEARG. RXZSERKIEEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, NSEEIR (EPS) T EFAEIME. ™ER (PE) . % (PB) MO
. PO, BRASFRATZEINRI T A RIS

BtE LIKRPERSHBIE ( EPS ) TIMFTFEWREREGISH

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FRITHIF ( EPS ) TR RRIRSHEHET
$H—T15 2026-2030F =R FEMNREIR ( EPS ) 1T izmAHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F LR FERNSEIR ( EPS ) T HAFE & T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FM IR ( EPS ) 1AL EEBTIN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e, SeetEoR (T EEK,. Al) SRR (EPS) (TWRERISHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FM 2R ( EPS ) (TS SR &FER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FRTHIF ( EPS ) TR S SEREIE
F—T MREIR ( EPS ) I FNMESWS NG

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/g, RREIR ( EPS) {TEERMR S AR (ROL) SRARMHINE
A. MEER ( EPS ) T ERAHIZIGEZIESAREZBOHT

T 75 2026-2030FR2EEIR ( EPS ) TR TR BN 1EE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FRREEIR ( EPS ) Tl ilR FRERBRAIRIERIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1% 2026-2030FMT IR ( EPS ) fTILRERIEMESHSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5 MFHIE ( EPS) {TIMRERI{TIESHR BEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

F—1 NIEIR ( EPS ) T B RS A TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
—15 NZEIR ( EPS) T ST RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

. FREEMREWVAIRERMB LSRN

®

= MIEIR ( EPS ) 1Tl BIBYS SRIMBMMEITAL G
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFENSEIR ( EPS ) T iiZHEIR SARKAE (2026-2030 ) FUlEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T WRIRERIR ( EPS ) 17kl ATARREERIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ER | RBRRISZERR ( EPS ) 1Tl A-dsEEAM BRIk

B : 2020- 202552 EBIR ( EPS ) TU/F=RERI RS- 1E5R B ER U,
EER : TR (EPS) 1Tl REERAEIRTHNMAR

EI5R : 2020-2025F RN SEER ( EPS ) TR =88, Br-ERELIGKER
B : 20255 £RNSHEIR ( EPS ) Tl RS atl

EZR : 20255 2B+ AMN IR ( EPS ) £l RminioiiHiasR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FR2HEIR ( EPS ) T A RRISKEBTIN SR RAIRARIRS

2020-2025F LK EEIR ( EPS ) 1Tzl (SHE ) RIEEES
2025FLBKRIREIR ( EPS ) 17\ N AR FE R L

SBRRSEIR ( EPS ) Tz E ( CR4 & CR8 ) LSy ( 2020-2025)
2020-2025FHERSERIR ( EPS ) T8, HERSHE
2025FFEMNSFEIR ( EPS ) T = gEEHm D

2020-2025FHERZEIR ( EPS ) {7liiziit& (127t ) RIGE

2020-20255FFENZHEIR ( EPS ) 1TdlZ | vs X TNRIBHEM A

: NRER (EPS) 1Tl seRr- At SiED

: FEMNREER ( EPS ) 1T EFRALSIRAEIHE ( 20255 )

: 2020-20255F R EEIR ( EPS ) TUSHIERIER, SFIRT(L
MR A, B, C TIZHIRIBIERSN SR ( EPS ) P KIBEITY
: 2020-2030FF£IKRZERIR ( EPS ) 1Tl =Z4R5 7 mmh A ARTRNIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030FF R 2RI ( EPS ) FimfE s £ RN RIS A ST

: NAAGUE— LB PN E O TS

: NS R CEER S MR EEIR ( EPS ) BORFHRFERKER

D BTN D, E g SRR (RS20 vs BT )

1 2025F£BRNVSTHEIR ( EPS ) T iipAERIE S0 Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PESEHKEMEEERNSEIR ( EPS ) T AISHEZEERILL ( 20255 )

: 2025FRENSEIR ( EPS ) Tlkibl Stk SEWR S HEl

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FM SR ( EPS ) TR EISEREATINS A RBARHFIRES

2020-2025FFEMNFEEIR ( EPS ) {TllmizsE+E ( CR5) L

ENSEIR ( EPS ) ik h &R ST

2026-2030F 2Kk FEMSEIR ( EPS ) T iafEiml (=M. . ENBES
2026-2030F 2R ( EPS ) TN R RIS ST

2026-2030F T YRR STHIZEFER R ~E

RISEE (EPS) TS RMESKRGEITEMER ( BRI, BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F£RAENMEFFHIRESNZEIR ( EPS ) T KIGESURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3186908
ZAZitedE - https://www.51baogao.cn/baogao/20251016/3186908.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3186908.shtml
https://www.51baogao.cn/baogao/20251016/3186908.shtml

