2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

2026-2030F5 | HiRA SRR TILR RRIR REHBMNS L REIEHRRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. 5IRHEEESRTIIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEKEPES HiEHEEES T NSRS HIETE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

REER

F—F 2ECINERHEEERTIARIKSHIHER ST

B 2K IRHEIEESR T AHEEMEEE ST ( 2020-20255F )

—. 2020-2025F£ K5 [RHEERSF TS 8. BrERIHSIgKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. S |HRHEEER TR RN AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 G |NEmEEER T ERNEIESHT ( 2020-20255 )

—. 2020-2025F 255 |EiRHEERRTIHIZAE (HEM ) SHESRL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIGNZEEEZSRT /RS NMEISEL (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T G |EmBEEN T RFEREHIE+TE
—. ENGIMRBEEESRTIHHETE (CR4, CR8) &S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 25 R EERSM T HAWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BTE PESINEGEEERTILARIRS HIHERE S

F— PES MR EERE TIMARE N SRS (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

]]]]]

—. 2020-2025FHESNRHEERSR TS 8. FERAHTRESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEE MRS EERR TR AR ST R AR R A ST

JY. 2020-20255F R ES RGBT T =R T aE REFKE DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

—T PES MR EEESR T AT R SIHEREN ( 2020-20255 )
—. 2020-2025FHES 2R EEER TR (27T ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

PY. 2020-20255F 45 iR EIEE TR/ RS THINMEEB S EREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=1 HES IR EIEESR T OSUERESINT ( 2020-20255F )

—. 2020-2025FHES MG EEESTWHORE. SEREERRESHT

—. 2020-2025F+ES R EEESTIHOSE. REREEBRNESHT

. FES MRS EEERTHEOmEN. BHRARZINE/FEERW

E

. ERRBZER. KRBERXIPES MR HE IR T H ORI 2N
f. FES IR EERSRTRAEERRTHIZRRS IS (TCl) SHEREDH
B=E £HRPES | HEHEEERTIHET R X AS i

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPES| MG EEERTIHEN AR AS s st

BT NRATE—THIHREDHT

—. 2020-2030%5 |2 EiERasT mit N RS — AR SigE R T

—. MR- ERERERS S R E RS T mER D EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. SIELEmEERRITIWEZIUSAYTop SEFEAINRE MM

A, NMARE—RIZEMEFER (TUEINE ) 55| HE TR M RAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

—. 2020-20305F5 |2 EiEias mft N RS — AR SieE R T
—. N RIS AR B IR T BRI, EREEEKATRID

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

[

. SR e mEX R AR R R RSN EERE DT
. HEEBINZES = B Ee T B KAThE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKPESIH=HEEER T RIAHIGEREEL St

F—1 TAMK (BHE ) BT

—. 2020-2030F M AtX5 [R5 BiEZ T HIZAME. BERETEER (. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4t3=t X5 [IRBEEZ T MHIZIMRE, HBIERSE. 0. E=EH

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIXS MR BiEE T IR, BERFEER (8. & =) Yt

—. BREBIMRIEA (FAREACH. RoHS ) X5 HEEZRTIAISIN S A RIERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESEEREEXIRONG iR E iR A R =RIFD

B E HESIHEHEEESRTIHIERFMERS AL RIS

F—1 PES MR EEERTIRFHENSHIRETE

—. PEE|HRHEERR T RERHRISRIRFE (B— =, =N )

—. 2020-2025F+E5 IEHmEERSR T HIREFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PES MRS EERR TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[

. BREEE - BmeE. MBIt BFER Ao
f. EWVEEHZGEE  BVHE. TIHGKE. FREARKSEHERGETHE

=15 PEEIEEEEER T AWERSENEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

—. 2020-2025F+HES |HRHEERSTUEEHWEARG. XZSTMREEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7. SR EERSR T EHASmE. HEZ (PE) . HiFE (PB) WO
. PO, BRASFRATZEINRI T A RIS

FtE RRPES|I=AEEER T ERE RS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F 5| HIiEHEEERTIL L RIS SEETN
$F—1 2026-2030F £k HES R HEIERZR T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k HES MR Bt T E Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305F 5 iR EIEESR TN R BB
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (T BRI, Al) 55 |RSEIEES TR ERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F 5 iR EERN T AIEN SR F 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-20305 5| HIiZHEEERTILREN S SIS
F—1 5IRHEEERRTIHRBENESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/Y. 5IiNSHmEERSN T EBRRERRE (RO]) SiRERWHEINE

. 3IRHEEE T ER ARG ERIESAREZB O
5 2026-20305 5 iR EERS T A D TSI B 21T

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305 5 iR R BiERRR T A RSN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 5| HiRHEEERTIHRERIEMESIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E SRR EEER TR TIE S ERMEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

BT SR EEER T IMBRETTES T

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

—1 S IMiRmE SRR T S T RIRRED T

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T 5|MRHEEER T RN RINB MEITEEA)

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. B PES HRHEERSR T AEIPRSHRERF (2026-2030 ) FRNEHELCS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

TR REIRREENIB S Obb ( BT )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 X5 R EERRR T ATA RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2GR EIER T EanEHER BT
Bl : 2020-202555 iR BiEE T - seF RS- HER A EE L%
B : SIHIRHEERSS T KRB RAERHNMAR
Bl : 2020-2025F2BK5 iR HEEER T FrFEREERE
B . 20255 2K5 | BEER T R RE DAt

EZ : 2025F2BkaI+ A5 iR HE &R e R sk hiniogiHER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203045 iR H BEEEMTI A EFIR RGBS K EHRISARRS

2020-2025F£1K5 R E TR T IR (HER ) MEEES
2025F 21K |iRB B R T Niip N AR REE AL

£IKE |IEHEEERTIMHAETE (CR4 & CR8) i (2020-2025)
2020-2025FFES [WZFEEZR TR, HERTHER

20255 HEs IMRmBIEER T En DT

2020-2025FFE5 |ZBBEZ TR (27T ) RIBE

2020-2025FFE5 MZBEEZR T E L vs & FRIBHERG

k

| Slin=aEERERs 1T SR SIMED T
. RES IR R BEESR T AT A SN TR AR HE (20255 )

1 2020-20255 5 |ih=HmEERR T P9 ERIZR, ISRIRTN

TN A, B, C iSRS S R E SRR M IBIEI L

1 2020-20305F£ K5 iR H BiEZ T\ S HB D P mrh T ARTNRI L
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 5 | iR B Ea T RS BN BRI AT
: NAAGUE— LB PN E O TS

: N RS ik RS 5 |25 B RS AT R TR KEX

FXMN M D, E TiptSERETE (35170 vs AITME )

1 20255255 |HiRmEIEESR T MRS S AL
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
: PESEREMEEESRS SR EIEESR T ALSHETILE ( 20255 )

: 2025 ES IR HEEES TR RN o SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 5 |iiRR EIEERR T A RAT R ME BTN S A RS 7R &

2020-2025FHES R EEES T hiAsEFE (CR5 ) THY

HES RS EIE R T RS A RE DT

2026-2030F 2K K HES EHEEES T MHIZHEITY (R0, St ENER)
2026-203055 iR H BT T BN R RIS

2026-2030F T YRR STHIZEFER R ~E

5 iR EEIERRR T URENBEEXRSESTHERERE ( it BRI, RE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RARNMEFIRES S MR EiERRR T B KIGERE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS - 3187798
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3187798.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3187798.shtml
https://www.51baogao.cn/baogao/20251016/3187798.shtml

