2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

2026-2030F P EREFIITIL R BRI REBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. PIMERIERUMTIERR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER , SEBENEXEPEF/IMEREANITI RN STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFAMEBEMRIMUTI R BRI R A BTTNS & BEISHRIRS

REER

F—F 2ERPIMEEEFINITIV R BIIASTHIHER S

F—T EBRPIMEREARISATIL SR MIEHE ST ( 2020-20255F )

—. 2020-2025F£BRFIMEREARIATILE 88, BBt SigkEasy

—. EKFEEFE (Top 5) 7R FERMIHNIEEN

=. 2BPIMEREARTI = RERI R R A E e D thiEn T

/Y. LEREIL (Top 10 ) £F-Eitt BB SRRk ( £20304 )

h. PMESKMEIEBRIIXERE | FMRA. SaIORA. sERMEREoHT
15 2BRPIMERRARUISU TR KMEESHT ( 2020-20255F )

—. 2020-2025F£BKFIMEREARIU T iZIE ($HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)

=

.« ERPIMERERIG R/BRSN8IEEL ( PP1) EBSMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 ERPIMEREIRIUTI RS RRSHIETE
—. ERPIMEREERNUTILHEETFE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRFIMEREARIATUHMERSM. SEAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF PEPIMEEEEIITILE RIVIRSTHIGER S

B PEPIMERARIMA T HEREE N SER DT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

LR

IR

2026-2030FFAMEBEMRIMUTI R BRI R A BTTNS & BEISHRIRS

. 2020-2025FFEFIMERERIATIL S F=8E. PRSI RAESIAY AR
EREEEE (Top 5) FRE. FERFIEERFN ST
SREFMEREARIMAT = BERI FRR S LI R/ SRR AT
2020-2025FFE FIME BRI TV PRI B K BEfm KT
HEMNES "W B &Er-aeE KSR TG

T PEFIMERRNTIHIZERSIHEREN (2020-20255 )

. 2020-20255FFEFPIMERERIUTIIZRNE (1270 ) SRIERERES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

TR ORN R ( Top 3) MiZEERSARKIERZRUE
2020-20255F R E P SME BRI T AL o/ BRS5 MBS E B STRIZRDHT

ZE. & TINREHEMORUIRENFRILSHT

B=T0 PEFIMERERA TS H OEERERIAT ( 2020-20255 )

[S

h"diﬂ’&lj'l

. 2020-20255FhE FPIMEREAIINAT RE. BEREERREESHT
. 2020-2025FHEFIMEREFIUTIVHARE. SR EZBREDSHT
. REPSMERERIATIEHH A REE. BNRAZINE/FERN

. EfRRZER. RRBERHEFIME SR TI I ORBEX

. PEPIMESERIN T mEERRTHIZIRS DR (TCL) StERILB ST

=8 £RKRPERIMEEEE TR mEB WS hin s

RO™HIH— (P m/IRSA ) TImREDHT

. 2020-2030FMp hip—= KK FEMHIHIR ST

MO —RAER. MBS BirEPES

MO —EERFEHHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERIMEsEE N TIE N SRS it

BT NRATE—THIHREDHT

—. 2020-2030FF5ME BN = mfE N RIS — iR Sig E T

—. A= ERERS P IMERRN T AR = ST

=, ZUEFEEEFRWEN. MERRREDHT

P9, FAMEREARIMA TR Z SRR Top S EGIR H ARt

h. NANE—RIEMEFER (ATUEINE ) SPIMERRN T M RAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

—. 2020-2030FFFME BN = e N RS — AR SigE LT

=, MRS iR P AME BRI m AR, MEREEKRAISIE

kBB (ZF ) ENEINEHARSSHER

[

. POMERERINY = e Z USRI R RS B SIS BURE DT
. HEREBXNZIE P IME AR B RAI R R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPEF/IMEEEENGTILRIEHIGEREILE S

F—1 TAMK (BHE ) BT

—. 2020-2030FKHBX FHMEREARIMATITIZANE. IBENRFTEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X FAMERERIATILTIZRE. IGENE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX FHMEREARRIATITIZANE, ISEREEESR (8. 5. =) W

—. BREFIMRIZM (QOREACH. RoHS) 3P 5MERERUATIVAIS R SRl NS SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEEGESREREEXIRUMN A MEREARTN Tl % = RIFD

B7\E REPIIMEEEUNTIHIERFMERS AL RS

F—T PEPIMERIU T SN SIS E

—. PEFPIMEBEAERUMITI IR EBRHERI S RIS (B—. =, =)

—. 2020-2025FhEFIMEREARINITIHIZEFE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEFPIMEREARMS TR R R R SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEPIME RIS T A MER SE RS DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

—. 2020-2025FFEF/MEREARIUTIVERHWEARRS]. RZSTHIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. POMERERIATIL EFABIHIE. AR (PE) . ™i$= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE 2ERRPEFRIMEREFNGTI IR EIFRE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFAMEBEMRIMUTI R BRI R A BTTNS & BEISHRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

=

. THIGHET . RAEEIRERPESHIERES

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F R/ EREMIITILA BRI SHEBTRN
$B—T15 2026-2030F =K FE FIMEREARIA T A RHETT
—. ST AR SIIRIRREC DT

Z. ETF=MEE (R, Bt 80 ) B9eBkimHiE T

HEF=MESE (=W, . W) NhEHIZRETT

7Y, 2026-20305F 2Bk E FIME BRI T HFE AT
h. WBOFRSHS N AR KE I ST

— 75 2026-2030F FPAME A T AR R FRE S TR

—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN

Z. B, BeeiiER ( TUEBRM. Al) SPOMERHRIG TR ER S HIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES

A, T SARERRREZR TS BT

=75 2026-2030FFHMEREARIATI EIER SR FHE B RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

7. P RS SRR SRTESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F FPIMEEEFMITIIR RIS S RIS
F—T POMEREARIATIHREINMES IS | NEGRETHE

—. TR | BT HIBRE. BAIESBERSFF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. POMERERISAT IV MG B EIIRER ( RO ) SigsBIERNIE
f. PIMERERNUTI AR AHIZRIGEZIE S AKT B O

— 5 2026-2030F FAMEREARINAT AL AR SRR B 212 1R
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FFSMEREARIA T AL (Ml A FR AR AL KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

15 2026-2030FRIMEEEBMINITIHR ERIETE SIATE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1+—F PIMEEEFITIHSE R TSI RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

BT POME BRI TR B RS AT DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 PAOME R TI ST RIS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T PIMEREARIA TV BRI ST BN EITH S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. EERRPEFIMEREARNSA T A IEIMR SARER S ( 2026-2030 ) FRUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
1 X PIMEREARIMSA T P AT SRR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIRPIMEREARNSA T A an EEAR BT
Bl : 2020-2025F FHME BRI TV F=RER AR 5= tHE B U L
EIER © POMEREARINK Tl REERAEIRTNMA R
EIZR : 2020-2025F £ BRFIMEREANUTILE =88, B ERELUIEIKE
EIER : 2025F£BRFIMERSRIATI = RERIE D Th (hEL

EZ : 2025F2BKaI+ AP IMERRN EF= Rl RER A B R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

2020-2025F LERFYMEBEITUFIHAIE ( BEET ) RESBiaS
2025 L ERFYME BT R PR BRI
LI PIMERARITAFEIAERRES ( CR4 & CR8 ) Z5{Hia% (2020-2025 )

2020-2025FFEFPIMERERIIATIL B, HERFHE

: 2025F R EFSMERRIA T REE I D Th

2020-2025FFHEFPHMERERMSUTIV AR (27T ) RIBE
2020-2025FFEFPIMERERIATIVE | vs e FRIBHERGEL
FAMEREIRINK 1Tk e st SMED o

SRE FPIME AR TV = R NSRRI E ( 20258 )

2020-2025F FAME RIS TV S EFIZR, 1$FIZFRT{

: R ARYUE A, B, C mipAMRIEIE S NSRBI MK IBERI L
1 2020-2030F £ FPIMEREARIA T S T RIA RIS EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305F P49 ME BRI R E S 2N USRI ZAUETT

: NAAGUE— LB PN E O TS

: NLAUE — ik B S P ME BB MU AT R TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B FIME BRI T TIZAE R g 50 S LE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZRFIMEREANTIL ALSHEREIIILE ( 20255 )

: 2025FFEFIMERARUA T B RS D S ERS FRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFSME RN T A RRI SR R BTN SR RIS ARIRS

2020-20255FFEFPIMEREARITI THREFE ( CR5 ) 3L
FREFSMEREARINA TR R ISR ST

2026-2030F £ K P EFIMEREARIATI iz AETTN (AR, . AERER)
2026-20305FFFHME RS T AR & PR LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FAMEREAIN TR BES XGRS TSN ( IS, BRI, BEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNMEFFHIRIES P /NSRRI T I BRI DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 0 3190219
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3190219.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3190219.shtml
https://www.51baogao.cn/baogao/20251016/3190219.shtml

