2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

2026-2030FFHFXGIRRFANRNITILR RRIR REHBN S L R REHRFIRS

RERN

BANEME— M FIEHBERERE R, SR UASBIIREMIRETR. FRXGIEIOGEITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | BTN ERE PEFRXGFEIOOEMTIRIE S AE SRS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

h.

=

h.

E
£

2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

—=F
—E £RFIHXGFERARENTILRERRSTHIGER SR
—T1 EERFRIXGIESS B MTIHENEGE ST ( 2020-20255F )
. 2020-2025F EHRFFRIXFLTCGEUTIE8E. B ERiHSEBKEs
. EEREBREFE (Top 5) 8. FFERMIBIHEELL
. ERFEXGIESOOEEATI BRI AR R A E e R BN AT
. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )
FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT
15 ERFRIXEESOCGRMTI R NEGE ST ( 2020-20255F )
. 2020-2025F £ HRFFRIXFETCIGEUTIHIZINE (HER ) SHESLH
. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE
. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. ENRFFRIXGIESOOCRNT m/IRSNTSIEE ( PPL) EB SRR
1. FERMEEKRSNENEN ST
=T ERFFIXGIESOOUETI R FEBEHnETE
. EERFRXEESOOGEUTIHIEETRE (CR4, CR8) EZR#ES (2020-2025% )

FEEEEMIA SR RIS (RITIER )

2020-2025F ERFFIFXEILTOCCEUTUHMERSM. ST IIHSBRIFIND
. FMENERE. BRREIELITE
. EERFXEME (463 BN, X ) RREREEESERIKEXTLE
— & PEFSXGERARENTIERRRASTHIGER B

—T PEFIEXGIEAIEEE TS5 SHEDHT ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

—. 2020-2025FPEFFEXGILIIOGRATILE8E. FEFITRESIAIGHEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFEXSEIOGEU T REF ARSI R /AR AR S 1T

7Y, 2020-2025F R EFRXGF AT GBI T P HRT A R K FEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F FEFREXSIESOOCEITIHIRERSIEEEN ( 2020-20255F )
—. 2020-2025FREFFIXGFILIIOOEITIAIZIER (27T ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255F P EFHRXEI LI GBI T = /RSN B ES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFFXEIEIO R T Il H O EEERERIT ( 2020-20255 )

—. 2020-2025F P EFHXFLISOOEMTIHAOLE., SR EERFEESHT

—. 2020-2025FPEFFXGILEIIOCGEITIHARE. BENREEENESHT

. FEFEXSFEISOEEUTIHE O REHN. RNREZINE/EETH

(5

. EfRRBER. KRB EFRXSIEIOOGE U TIAE ORI ImEX
A, PEFEHXFEISC BN REERRTHIZAIR SR IIEE (TCl) SHEREDH
B=F SHRRPEFHXSEIFNEUTIHERRB M S HiH s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEFHXGLIFEITIE N AR E S HiH s

BT NRATE—THIHREDHT

—. 2020-2030FFFFXGIELII IR mfE N FAUE — iR 52 E RN

—. N —EFERERE X SIS O GR( miRRT T S EC E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, FEEXSHESS R ATIAEIZIEN Top SEFEAIRE AN

A, NMARE—RIZEMEFER (TUIEINE ) SFRXGFEIIOGR N mTERIIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

—. 2020-2030FFFFXGHEII IR mfE N FAGUE — iR 52 E RN

= MR P ISR XS ESO OB T R AN, HREERAYSID

kBB (ZF ) ENEINEHARSSHER

[

. FREXGI SISO GR T mIEZ SRR SR SN S EURE DT
A, HEEBZESF X OGN MBI A ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE SERRPEFHXGEINEUTI I HIGERILL S
F—1 TAMK (BHE ) BT
—. 2020-
2030FI AKX FIREXGFFEISCCRUTWIIAME, BEREEER (. B, #. D) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F At X FHFXEIEIICI AU TI AR, 1BEKE. . E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMMBK FHEEXGIEISCERUTI HiaME, SRR EEESR (8, 75 =) Ml

—. BREFIMRIEM (ZIREACH. RoHS ) MIFFEXGIEII IR TIAIR NS AL NS SRS

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

A, WEEESREREEXIRUMN XS GOR N i £RIFIE

BB PEFHSXGERAREITUHIIRRERS AL RIS

F—T PEFFXEEIO RTINS TInETE

—. PEFEXFEITOGEMUTIEIIZEWAE DRI (F—. =, =)

—. 2020-2025FREFRIXGFILIIOGEITIMIEEFE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEFEE XSS OGR AT RS AR R R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

=T PEFEFXSESOGRUTUHWER S BRSO
—. 2020-2025FHFEFRXGFFLISOCEITIWEEAWEARS. BTN AIREEDHT
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
MY, FRIXGIESSOOEITI ERARME. AR (PE) . ™miEER (PB) Mo
. PO, BRESFHATEINI T A RIS
FtE ERRPEFHXFERANEOUTITH EIRE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FFIFXGHERFNRNITILR BRI SEHBTT
B—T15 2026-2030F 2K FEFFEXGILI ORI T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-2030F 2Bk N P EFRFXGTERI OB AT EFETTN
A, BSFmSHs NARERIEKE L ST

15 2026-2030F FHFXEIEIIOGER U TR A R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BRgEoR ( TWWEEW. Al) SFEXFEISOGEUTINRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

=75 2026-2030F FHXFFESO OB TI AR S S8 BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FFIFXGHEINNRMNTIHRFIN S S REEHL
BT FRIXGFIESOOUEUTIHRRMES RS NGEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

 FIEXSIESOGRATIERIRRRIRS (ROI) SieREBEEHINE

=

H. FREXFERNE T ER AT ERE SRR BT
15 2026-2030FFIFEXFI AR G U TR S SR B 1SR
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FFFIXGIEIS IR AT IRl A FRE RS ALY
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFHXGHLLIFHNIBITILR B RIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

F1+—F FEXGERARERMNTIHTER TSR RSN
BT FEXGESIOGRUTWIRBIRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T FEXPESIOGRUTI S TR RE DT
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

BT FRXGIEIOOE TR R T B (MBS A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEFFXEIEISCER AT HIAIMEIIASARERSF ( 2026-2030 ) FTUEHE LR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XIFEREIXE S GBS T I R AR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | ERFHFXFEIRS IR T A dnEIHAR BRI
B3R . 2020-2025FFFEEXETEIS IR TI P ReR FAZR Sr-tH=R B B U 4,
EZR | FRXGIESSCEEN T RERAISRTEN AR
ElZ : 2020-2025F L ERFRIXFIEIS BT 8. S ERFEHEKE

B : 2025F 2 ERFFRIXGIEI OOR T REX 5 At

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

2025 F 2 BRI AFIXP LSRN EF= R =Re R iath FHEE R
2020-2025F L FIXGFIETI ST TIZIIE ($HER ) RiFEBE

2025 F R BRFHFXGF LTI GBS T T i S FRSUE T RS 5L
SERFRIXGIEIS LR UT HIHETE ( CR4 & CR8 ) LS (2020-2025)
2020-2025FFREFHFXFLEIIC BT R, HERFTHE

20255 P EFRIXGILS GBI =& D7

2020-2025FFEFFRFXEILIICCRATI HZME (1278 ) RIgE

1 2020-2025FHEFFIXEIEIOCCRITI EL | vs S TNRIEHER AL
L FRXGI LS EGRN TSR ISR SINERD T

. PETFEXREIO GRS TW TR A LS IR EHIE ( 20255 )

1 2020-2025F FHRIXGFIEIICRUTIWHIERR, SFFIRTMN

MR ARYUE A, B, C MpAMRIEIER SFRIXGIES O CE N mBKIBEIEL
1 2020-2030F £ RFHFXEIEIO R TI S MO T R AETTURILL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-2030F FHEXGF LI CI RN e S 2N ARSI AUETT
: NFRUE — LB PN O TS

. N RS e ik U R S TR XIS O GBI ARTH R T K KER

D BT D, E g SRR (IRS170 vs BT )

: 2025F ERFFIFXEI SIS IR T AR X E 5 6 Gt

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EERFRIXGIEIIOUEITIALTEZEGIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FHEXGFEIIOGRU TR BRI R A BTN S R IR R S

ElZ | 2025FPEFIREXGIEIS R TIR RFH B S S EWR S HE

EIZR : 2020-2025FPEFIFXGILISCIERITIMIAEFE (CR5 ) &L

B : FEFEXGESOOEE TSR IEE ST

ElZR : 2026-2030F 2Bk R FEFIREXGIEISCGRUTI HIAAETTN (A, . FERER )

EIZR : 2026-2030FFHRIXPFAT B U TIRA K RER LTI

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EIZ : FEXEGIESOCOEEY TIRBMESKRGEITHMEAER ( RiKE. BRE. TEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFRIR S FRIXGIE ORI TI ER ISR DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3190885

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3190885.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3190885.shtml
https://www.51baogao.cn/baogao/20251016/3190885.shtml

