2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

2026-2030FEPE RS EMB LTIV Z BRIRREBTTNS & RERIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BRERSSME M TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERMERGEHME LTI RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

REER

F—E REPMERS SHESLTIR RIS HInER ST

BT EREREREGSME AT HENEIESHT ( 2020-20255F )

—. 2020-2025F £ HREANER S SMELELITWET8E. S 2Rt SgkKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEEMEREEMEM TR BRI E D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 ERBER S SMEEES T ERMEHESHT ( 2020-20255 )

—. 2020-2025F£HREMRER S EMELRTIHIZME (HEM ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERBIREERE SHEEST m/IRS N T8IEEL ( PPL) EBSMRZESHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERBIMER S SMEEMTI RSB EHInETE
—. ENRBMERSEMEEETIMIRETE (CR4, CR8 ) JEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRBIMER G ESME ST HWERSH. SERIITEERIFINE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-E FERPERS HELTIR RIS HInER S

F—T PEEBAERSSHE LTI EEE 1 SRS ( 2020-20255F)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

—. 2020-2025F P ERFEREGSME LTI, FEFITRESIKAIALEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERRERES SME AT RER R S SIS RAa R AR ST

/0. 2020-20255F R EEAER S MBS T P HER BB BT EFKF o
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F hEEBMEER S S MBI SMTI IR R EIEEREN ( 2020-20255F )
—. 2020-2025FhEBMERSSMEELATI IR (27T ) SREEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FPEEIAMER S SHE LTI /RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEAERS SHMEESA T OSIERESIT ( 2020-20255 )

—. 2020-2025FFEEAERS ML TWHORE, BEREERRE ST

—. 2020-2025FFEEAERG MBS TIHARE, BEREEBRNEDHT

=. FEBKERESSMERMTIHHOM R, RNRBBINE/FEEZN

(5

. EfRRZBER. KRB ERRERG SME M T E O InEX
A, PEBMERSSMEELT REERRTHIZRIR SIS (TCl) SHREDHT
B=F SHRPERPERS MBS TIHET RERMS HIRS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKPERGERS EMBHELTIHEN AN S Hin st

BT NRATE—THIHREDHT

—. 2020-2030FF ARG EHELHELT miEN A — MRS 2 E LT

—. MR- E R ERER S BIMER S S MBSk R T LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, BARER S S MBS T EZURAITop S EGIRE AR b

f. NMARE—RIZEMEFER (TIIEINE ) SEMERSEHME ML mFTERIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

—. 2020-2030FFARER G LB LT miEN AR — MRS 2 E LT
= MRS T S RSB ME R S S MBSk IR A, MHREERAIRIND
=, ZEESER A (B ) BHNEANERR S EFREL
7, EBRERA S MM X N R F R SN TR ERE DT
f. HEEBINZERBMER G e B sk M KRR EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE RRPERMERS EME LTI RKIEHIH BRI S
F—1 TAMK (BHE ) BT
—. 2020-

2030F WX BIMER S ME s AT TR, IBIERTEES (. B, #. E0) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b=t X BER S SHMBLELATIU HIZAE, BERE. 0. S=ERXILL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRiMit X B FER S S HMEL R ATI HIZHRE. IBEREEER (8. A =) 9tk

—. BREFIMRIEM (ZOREACH. RoHS ) MIZE{AMER S EME bk T AIRIIE S NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEIRUMNEBMER G e MHME sk iR 2RI

BB PEEFERSEMBEMLTIGERRFER S RIS ST

B PEBMERES MBS T R STHinE+TE

—. PERMERSESHME T EIIZEWAME D RIS EA (55—, =, =#8/)

—. 2020-2025FHEBAERGSME LTI HIZEFRE ( CRS5, CR10 ) BMGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PERAERS MBI TSR ER RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

B=T FEEAERSSMERSMTUHMERSERNEFOHT

—. 2020-2025FHERBMERS MBS MTIWEEAMEARS. RZETMNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

MY, BIMERSSMEHTI ERABMHE. ™R (PE) . ™miER (PB) Mo
. PO, BRESFHATEINI T A RIS

FtE RRPEREERS EMBELTIART RARE RIS

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FB(IEHES ML ITIVR RRIRSEBTN
B—T15 2026-2030F KK FEEAEER S SMEL LA T i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EEAER S S MBS T AFEFET
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030FBAMER A S MBS T AR RS TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (T EEW. Al) SEMERSEMHMEHM TV RERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

=75 2026-2030FBMER S S MBS TI AR SR8 REZI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FB(EEHES RMB LTI EN S S IR
F—1 BIMERE MM TIHREIMESRS | HEZETTHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

7Y, BMERESMEE ST ERIRRREIIRER (ROI) SRFEIKERNIE

A, BMERSSME T ER ARG EEE SRR RO
5 2026-2030FBAER A S MEL LA T A IR S H AT

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F2MER S & ME b LA Tk IRl A R ERRE ALY
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FBFEHES MBS TIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

F1+—F ZPERSEMBESSLTIU R SINE BN
B BIMERS MBS T IN BRI T DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

h. mBEELE ZRERSKIFERESE
BT BIMER G EME T ST R R E DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

F=T BARERGEMHME WM TR SR IM B MM Ef G0

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERFERSSHMERTIHIZMEIIRSRERSF ( 2026-2030 ) FUEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 WEAERAS MBS T BV AOSRREEIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR . BREERS BT s R ERF T
EI5R : 2020-2025FBMER S SMELE TR AR 5 HER A R UL
B | BMERA AL T KERABRTNMAR
EER : 2020-2025F 2 HEMRERSEMEHTIVE 8. S EREHIEIKE

EZ : 2025F 2 BRBIMER G S M s T REX E D R L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

2025F 2RI+ AR SHELLEF = sE R Hin I SR &
2020-2025F L EREMER S MBS T HIANIE (HER ) RIEEES

2025 F L EREMER S SHMEL LTI TR FRUE R K& EL
SHREMNERSSMEMTIMREFE (CR4 & CR8 ) TR (2020-2025)
2020-2025FFEEMER G EMELRL TR, HENTHE

20255 EEMER S SHME LTI F=8EE 1 9

2020-2025FHEZEARER G EMELAA T IR (27T ) RIBE

: 2020-2025FFEEARFERE SHMELITIE E vs ZTRBEHER AL

: BN E BNk T e S S ED T

: PEEREAERS SHEL ST AT AEIIRRIIE ( 20255 )

1 2020-2025F MR E S HMEHATI Y ERER, 1$#FIRTH

D MR ARIUE A, B, C MpAMRIEIER SRIMER S S MBSk m B KIBERI L
1 2020-2030F £ HREMMER S S MBI T S MO T R IZHETTUXIEE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030FF B {ME R & B h kT RS E 2N RURAIIZAUMET
: NFRUE — LB PN O TS

: N AASE — P iR S B AR S S MBS TR R KER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2 HREINER S S B T Tip R X 5 Gt

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

 FESEHEMTEERBAMERGEMHME LTI AITBZEGRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R ER A MBS TIW A RRIR REBTIN SR RAIRARIRS

2025F R ERRER G S MBS T I R F IS SE WS T
2020-2025F FEEAERE SMELERATUMIRESE (CRS ) L

PERRMER S HME TSR ORE ST

2026-2030F£IKK FEZEARER S S MBS T HIZAETT (AW, St BRER

2026-2030FF 2R S & MBS LA TR R RIS ST
2026-2030F 1T HIBFREHIZETEX AU < E

BIMERES MBSk TIHRRMES XSRS TSR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRS HIBE SRR S 2B AT B RISV DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRERS : 3196487
ZAzitedr - https://www.51baogao.cn/baogao/20251016/3196487.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3196487.shtml
https://www.51baogao.cn/baogao/20251016/3196487.shtml

