2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

2026-2030F HEER T RRERRTI R ERIIRREBTTNS L REERIEHFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETR. SEtRET /RRXERGTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEEREERT RRERF TR EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

REER

F—E REEED ARERRTIRRRRESHIHERS R

BT EEEHRET RRERFUTIMHLNEIEDHT ( 2020-20255F )

—. 2020-2025F £ HKEREMET RRERGTILE6E. B2t SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SNERNET RRERF TR BERRNE D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EINERERET RRERFI T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£BREREMET RRERGTIUMIZINE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y, SIREREMET RRERG /MRS 8ISEL ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ENERERE T RRERFITIRFEBEHIETE
—. ENERHRTRRERFTIMHETE (CR4, CR8 ) JHEITH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EREHRETRRERFITWHWERSH. SERIITEERIFIG
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-E PESEIETRRERRTILLEIRSHIHERS T

F—T PEEHEMED R RERFTIRIEEEN SRERSHT ( 2020-20255 )

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



u

A,

%

ut

bal

%

(5

bal

E
£

2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

. 2020-2025FFEEREMRETRERERFTWE/E. FERITRESKAISEN
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PESREMET RRERRI TR AR SEMMEIF/AZR Ao T

. 2020-2025FHEEREMET mRRERRI T EEEE REFKESHT

BHAMIMES I BT R A A B BANITAS

— T HESREET RRER R TI HIRE KR SIEEEEN ( 2020-20255 )

. 2020-2025FFEEEMRET RRERFTIWHIZME (1278 ) SEUEKERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025FFEEREHET RRERF T M/ RS MEEB SENRDHT
. b S TNREEHEMANRMREN FRILS T

=1 FESEET RRERFTHE OEBIERESINT ( 2020-20255 )

. 2020-2025FFEEEMETREXERFTWHOSE, SENEERFESTT

. 2020-2025FHEEREMETRRERFTIHOSE. SaNEEENESTT

. FESEE T RRERFITWHEOMmER. RNRRBINEBERN

. ERRBRZER. KRBT EEEET RRERG T H O mEN

. PEESEMET RRERGT MEERTZRREFEE (TC) SHHRitsotT
=8 £RRPESEIED RRERRTIHETRERMAS HIES T

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

. MO —RANER. MBS BirEFES T

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPESMEED SRERFTIHEM AR S HiES T

BT NRATE—THIHREDHT

—. 2020-2030FEsEthET RRER G RN AE —HHIZIR S S ERTT

—. MR- E R ERER S E R RRER R MFR T LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, EEEET RRERF TWEZERITop SEF AR EH N b

f. NMARE—RIZEMEFER (TIIEINE ) SEENRET RRERF mTERAIXEKE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

—. 2020-2030FEsEthET RRER G RN AE _—NHIZR S BT

= MR T SR R T R EE R T RIS, MREERAIRIND

kBB (ZF ) ENEINEHARSSHER

7, EREET RRERA T XN IR R SN EERE DT

f. HEEBZIURE R T AR ER G ms KAYAEMER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPESMENED RREFRRTURIEHIHEELS R

F—1 TAMK (BHE ) BT

—. 2020-

2030F W KIBX EREHR T RRERFTIW TR, BERTEER (. BH. #. E0) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b= X EREBIET RRERF T HIZAE, BERE. 0. E=ERXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



=

H

2026-2030F B MR T RRERF TR REIRREBTN SR REREAFTRS

JEEXEEE R, RWTHSmEERE R

. AW SERRE LIRSS

. Rt S EindhE ez & RAIIRENER

=15 Bt Xsa ot

—_—

h.

. 2020-2030F MM X EEtRE T RRERF T HIZME, IMERFEER (5. 5. 1)

. BREZEMRIEA (SOREACH. RoHS ) JHEEREMIET mRER G T RIS SV XS ERER

RUMIAI T mmER. R SRR ESERER DT
. BUMEREREARAME STHIREER DT

WEREGE SRERE R RUME RE R RRER G iR £RIFE

B2 FESEED RRERATUHHRHERS R ILKIE S

F—T PEEEMET RRERFTWRFENSHRETE

—_

E

h.

. PEEEMET RRERGTUEIIEERIRKI SISO (B—. =, =56 )

2020-2025FHEEREHET RRERFHTIMIHESE ( CRS5, CR10 ) BB RIEA ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

T REZRRW ARG R R SHRIRERE DT

T PEEREE T RRER R T RS A IRER SO

[

. BENENNEEN - DFEPE. EMRIRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMESRETS

I3

. FMENBRE)  BABER, KOKEER, RBERSERERZEWOHT

. BN - BmtEee. MBIt BPEIRp A DT

. ENRSERERE | RWEE. mIpERKER. FRERCSREERGSITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

F=1 ESEET RRERR T IHBWER SENEEDT

—. 2020-2025FHEERMETRRERFTWEEAMEARS). RIZSMNEEEEDT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, BEREDRERERFTW EHARMHE. m&EE (PE) . %= (PB) XLEHHT
. PO, BRIRFEATIZENHTI AR

FtE 2ERPESENED R RERRITIVTH EARE RS

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FFatRT RREFRTILL RIS SEETTN
B—T15 2026-2030F 2K FEE SR T mRERF T T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F £k FEEREET mRERF T AR FETN
A, BSFmSHs NARERIEKE L ST
15 2026- 20305 REMRE T MR E R TR R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. e, BeeuiAR (T EEK, Al) SEREET RRERFITWRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

=75 2026-2030FEREMET MR ER AT IR SR F & BEEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F HEeET RRERATIHIENS S ISR
F—T B R T RRERFITIREMESRS  DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG

U, SERSETRERERFTWERMSERRE (ROL) Sig®BIWERNE

h. BetETRERERRTIWERATENGESES KK
5 2026-2030FFREHRE T RRE R T A IR S SAZHE

—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026- 20305 REMETI R EER G Tl bl &R Rk R ALK EEIY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FHitRT ARERFTIHTERETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

F1—F SeEtEDRRERATIUIETTHESIE BSEEN
B EtE T RRERFTWINR RS TED T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

BT BRetETRRERF TS TR REDT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T BRHRET RRERF T BRI B MMEITL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEEREIET RRERFH T HIZMEIIRSRERSF ( 2026-2030 ) FUEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
T W Rt E T RER R T AIERRS Y
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B . 2EERetE T RRER R T\ A dn EHAR ERF T
ElZ : 2020-2025FEREMET MRER T TR R Sr-{H= A Btk
ElZ : SettE T RRERR T KERAEREN AR
ElZ : 2020-2025F LK EREMET REXER RTS8, SrERFELGEKE

EZ | 2025F 2 EREtRT RRERF T REXE D bl

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :

E% :

Bz

2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

2025F £ BEIT A REMET MRERFE A RER TIAINEHERE
2020-2025F £IREREME T RRER AT HIZME (HEMR ) REEES

2025 F L EKEREMET RORER STV N iR AU T K& G

 EERHRET RRER ST HITETE (CR4 & CR8 ) 3x{tiEss (2020-2025)

2020-2025FHEEEMRET RRERF TR, HERTHR

2025F REERERET RRER G T REE D DT

1 2020-2025FHEEREBETI RRERFA T HIZME (27T ) RIGE

1 2020-2025FFEE MR RRERFTIE L vs L TNRIEHEE AL

. EREETRRERR TSRS S ES

: PEE SR mRERF T AT AEIRRE ( 20255 )

0 2020- 2025 FEFSMET RERERFTW Y TERER, FFIFRTH
MR A, B, C miZRISESE Rt R AR E RS mm BRI
: 2020-2030F £ BB REMET RRER R T S Mo = RaRETTXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-20305E REt =T SR EE R R mnfE = £ 2N USRI IZAUETT
: N — AR PN A D E TR

: RS, P RIS AR S SRR RRE R AR AT RFTRKEL

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F L EREREME T RRER R T HiIFEX D GE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FES AT EEREREHERTRRERFTWALTBZEGRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FE e ET mRER AT A RIS REATNS & EARSHARIRE

2025FHEEEMET RRERR TR FEFEII S SEWS
2020-2025FHEERUET mRER ST MHESE (CR5 ) T
FEEREET MRERF TR A SRR ST

2026-2030F 2K P EEREET RRERF T MIZHETTN ( =W, . BNES
2026-2030FE ettt BT RRER R TR K RIS ST

2026-2030F T Y ER R EHiHEFEX AT RE

BRSRET RRERS TIREMESXBSGE SRR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRS HIBE S REE T RRERFI T B KIBEREURE DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REwS : 3200511
Azl - https://www.51baogao.cn/baogao/20251016/3200511.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3200511.shtml
https://www.51baogao.cn/baogao/20251016/3200511.shtml

