2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

2026-2030F HEERENIBHNIMER R TI R BAIRREBTTNS L REERIEH TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET A, SRl NIKaER S TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE P EEEHNRNEERF T2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

REER

F—E SREEHHENNERATIRRRIRSHIHERS TR

BT ENEREHNIRKNER G T HEMEIEDHT ( 2020-20255 )

—. 2020-2025F £ BN RMBERFATIET6E. S BRitSEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBERHNKMERG T R AR RN E R D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 SRR ENX RS T ERMEIESHT ( 2020-20255 )

—. 2020-2025F £ EREH RN RFATIW TR (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SIREREHNIXIENE RS R/ IRS N 8I8EL ( PPl ) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 2SR RER AT mEE SRR TE
—. EINERHNIEENERF T HIAETE (CR4, CR8 ) JE3THEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ BRI WNIMERFATWHWERSH. SERIITEBRIFIG
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PESEHHENEERFTILLENRSHIHERS T

F— PEEEHDIRNEERG T AHEEREN SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

%

(5

bal

E
£

2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

. 2020-2025FFEEREHIEMMERFI T LT 8E. FERITTRESIRAI G
. EREZBLEFED (Top 5) FaE. FERERIN ST

. PESREH IR X R R TR R S R /AZ R A o 1T

. 2020-2025FFEE e NIREMER R T PR T W BB R EFKFEDIT
MHEEMNES "W BirEEr-at 8 s ERs M

15 PEEREHAORSIER R T IR R SIHEREN ( 2020-20255F )

. 2020-2025FFEERERHIEMMERFA T IR (127t ) SEBKEES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES

. TR B ( Top 3 ) MizmSERSAKERKTENE

. 2020-2025FFEE DX MERF T 5/ IRSEIMEED SEFZED T
. Gt TREHSEMAGHE N IEREFEZERS DT

= FESRER DR NIER G TIHH OEIRRESIT ( 2020-20255 )

. 2020-2025FHEEEEH DR EMERFTHORE ., Sk EEREE ST

i

. 2020-2025FFEBEHNREER ST HOSE, SHREEENESHT
. PESREHIRNEERFTWIHE O RED. BNREZINE/FET
. EFRRBER. XRBERXHE SR NEER SR T H ONF IR EN
. PESREHR X RA T mEERHIZIREFEE (TCA ) SRS ST
=5 HKEPESEEHOENmERR TR R MO IR S
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST
RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPESGEHDREERFTIEM BN S HiES

BT NRATE—THIHREDHT

—. 2020-2030F & sErL NIX X RS AN FRUE —HIHIZ R 5SS BT

—. NANE—EFENER S E IR iR TT SRCEC E T

=, ZUEFEEEFRWEN. MERRREDHT

Pu. EREEHIIKEEIE RS T AEZUEAITop SEF AR BNt (7

f. NMARE—RIZEMEFER (ATAIEINE ) SEREHIIKEIIE RS mTERKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

—. 2020-2030F & sErL NIX X R G RN FRUE —RHIZ R Sis BT

S (V135 50 T S WA 1 R e Ly e S Sl 5 N < N - N A

kBB (ZF ) ENEINEHARSSHER

[

. BRI ARG X SN IR F R SN TR E DT
. HEEBYNZOUEE R X R R ms KA AL EF
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RKRPESLEHDEDNEERRTIKIEHIHER LS
F—1 TAMK (BHE ) BT
—. 2020-
2030F I KB X B REM IR FNIIE R FA T AIZINR, BERTEER (. BH. #. E0) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X ERER NI ANHNERFHTI MR, IEENE. 1. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM X EREH D IXANENERFATI MR, IBEREEER (8. & &) Wtk

—. EREEIMRIEAL (UIREACH. RoHS) XJEREM KRS T AR Sl N ERES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBGESREREEXIRUNE St IR ENEIE R A i 2RI

B 2 FESEHHENERATUHIHRHERS RILKIES T

F—1 PEEEHDKEER G T R F NS HREFE

—. PEEEHDKNEERF T EAIZEWAE DRITZS B (F—. =, =#8)

—. 2020-2025FHEEREH AW NEIERFTIWHIHEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEE RO RIER R TR A RER S O T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

=T FESEHDEMEER A T HBWER SERNSEDHT
—. 2020-2025FHEEREH N NMERFTWEEHMEAEG). RZSMNKEEEDT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, BRI EER G T EHARIMHE. m&EZE (PE) . = (PB) XLEHHT
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPEEsEHNDIRDEER AT R REEG S
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F HaEH DR IMER AT R RRIRSHEBTN
B—T15 2026-2030F KK FEE s IR SN EIE R G T i AUETN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk K FEE e IR ENE R G T AR AT
A, BSFmSHs NARERIEKE L ST

5 2026-203 055 RERL D IR ENIIE RS TU A R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BrettER (TIEERKN. Al) SEREHEINER S T RERSATES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

=75 2026-2030F R N NmE R A T AR SRS REZI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FHReHDIRMNMER AT BN S S ISR
B EREHNRMNEERF TR EMESRS | HEZETTE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

=

. BRI E RS T B REIRE (ROl ) SigERIEINE
f. BReHNRIE RS T ER AN G ESESAETE ST

— 75 2026-20305F e NI mIE R G T A IR B =121
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

[S

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305- 5 RERL D IR ENEIE RS Tl ARl A bR B AR KN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FH e DR EE RRTIHTERIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

F1+—F SeEHHEEERATILIETTIESIE BSREN
B SRR EIER A T I RIS AT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T SRR AR R R T ST RERERE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 BRI ENEIE RS T BB R I E MMEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEEREHDIKGENER S T HIZMEIRSARERSF ( 2026-2030 ) FNEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 X EREH IR R R G T VRO RE N
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | £PREREH IR RSt Tl A an A HAR B F kT
Bl : 2020-2025FE5e DR IE R SR T BeRI AR 5 H R A B HZ
EZR : EReHORSEIE RS T KRERAIEIRHN AR
EER : 2020-2025F £ RE R KMER S TS T8E. S BREHEIKE

EZ : 2025F 2Bk E R NI NmiE R G T REX E DR L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 RERL N IR NE R T T A RRIR BTN SR R ARIRS

2025F BRI+ A E DI EE R FE B Re R AN EHEE R
2020-2025F £ ERERe NIRENHEIE R R T AR (S8R ) K=

2025F 2K e DI EIENE R A T TR R I KRS L

SRR IERFI T HHEFE ( CR4 & CR8 ) TR (2020-2025)
2020-2025F HEEREH N NEIERFATW 8. HENHE

2025FHEEREH DI shEE R A T PR E DD Th

2020-2025FFEEREH D IRNENERFATIHEMRE (27T ) RIBE

1 2020-2025F FEEREH IR ANEER T E E vs S TNRIBHER AL

| BRSO IER S (T B S S ED T

: PEE RN EIER G T AT AL IIRRTIE ( 20255 )

1 2020-2025F R ANIIERFATITFHIFRIR, 1FFIRTW

D MR ARIUE A, B, C ipAMRIEIER SR D IR NmIE R St m e KIS L
: 2020-2030F £ IS R IR R S T S A T mmh A RETTUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-203 0528 e D IR BN ENE R Gt B E B E 2 M RSUR AT ZAUET
: NFRUE — LB PN O TS

: N RS e ik U R S B R SR SR R S AR TR TR KR EX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2B ERERH DR ANEIER G T IR K 5 S LE

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZRE W IRNEERF T ALTBZEGRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 5 se DR anE R AT A BRI S R E AT S & RIS HARIR S

2025 FFEEREH NI ANER G T B =S AR D SEW ST
2020-2025FHEE R IIXaNEIE RS T HBESE (CR5) L

HEE R IR RE R R T RIS R REL S T

2026-2030F 2Bk FEEREH XN ENERFA T iHZETT (R, it BRESR

2026-20305- %8 et IR ENENE R G TR RIS ST
2026-2030F 1T HIBFREHIZETEX AU < E

BRI NEERSR TIAHRBNMESKNELSSITAER (k. BF. BE)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN FHIRIE S SE N IKEIEIE R T RIS RN HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3201264
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3201264.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3201264.shtml
https://www.51baogao.cn/baogao/20251016/3201264.shtml

