2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

2026-2030FHI BN SZ(FILFETIE RIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. HEXSS R FaTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEKEFEHENSZ I Fame S SEiEs
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

REER

F—E 2EHEXS=FLTEETIRRIMASHIFER ST

£ exHEXSFUFETWALENIETES T ( 2020-20255 )

—. 2020-2025F £ EHMBER AT FVFESTE 6. Sr-ERitSiEKiE®

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eiEAEELFETW =R AR RAE S BRI T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—1 2B S RV ESTTERNEIESHT ( 2020-20255 )

—. 2020-2025F2EHEXNSTEUFETiniE (HERN ) SHEEFRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £HESTIRIFErTm/RSN1SEE ( PPl) EBESRWMRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 £XMENSTRIFaTI =S SRS ETE
—. EXHMBASE R FETIHAETE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ HENESZFIFETIHAWERSHE. SFNIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEHEASZELEaTIRRIA S HInER S

F—1 PEBELXESEWFET AL E5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

—. 2020-2025F4EMEXNEELFETIET=8E. FERITRESE ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEHEXSERITFEITI~sEF AR SEE SR/ AaR AR ST

Py, 2020-2025FHEHEX B SRV FEIT U = EE T EE R EFKEDT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 9 FEHBERNS SR FEETI iR R SIHEREM ( 2020-20255F )
—. 2020-2025FHEMENSZEVFESTWHIZME (27T ) SEBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FEHEN SR Fa Tl =m/ RS HINSES SENRS T
h. &L LTREHEHMAGEEURREFERSL DT

H=1 FEHEXSTI R FEITIHH OEIERESIT ( 2020-20255 )

—. 2020-2025FHEHENSZFIFETWHARE. SENREERFEEDHT

—. 2020-2025FHEHENSZFIFETIHARE. SENREZERNESHT

C
i

. FEHEANSZRIFeTWHE O REE. BNMRRRINEFERL

E

. ERFRZER. KBRS FERENSZ R E ORI ImEN
A, FEHBERNSS R Far-REERRHIZRIR S5 (TCl) StEREDHT
FB=F RRPEHERASZEVEETIHERER M HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE REPEHERNSZFIESTIHEN AR S SRS

BT NRATE—THIHREDHT

—. 2020-2030FHEANSZ R FErmiEN AE — MRS 2 E RN

—. MR —ERENERSHES T R ar mERT D ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. HEASERIFEITIEZIUETop SEFEAIRE SN

A, MAME—RIZENESMHER (ATIHEINE ) SHEXSTRITFEr-mBmRIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

—. 2020-2030FHENSZ R FErmiEN A — iR S2ERTN

=, WA A mERHE S R TFEr MRS, MREEKAIRIE

kBB (ZF ) ENEINEHARSSHER
. HEXEERFEr mEx SN R FEE SN TR EREDHT
h. HEESZIEHE ST P Far- mBERAEMER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RRPEHERTZFIFSTIRIEHIHER LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX BN ST/ FUFETI MR, EEREEER (F. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X MBS R FITUMIEAME, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUit KBS FU FEITUmizAE, SRR EEER (8, & =) Mtl

—. BREFIMRIEM (QIREACH. RoHS) MBS R-Fa Tl aIfNE Sl NG SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HEEESEREENENHE S =R Far iR 2aIsm

B2 FEHEA R ELFaTI bR FERS RIS

F—1 FEHENST R FaTIRS NSRS E

—. FEHBANSS R FETIEIZERREI D ERFEE (55— =, =)

—. 2020-2025FHEHENESEFIFETIMHIZEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEHEASE RTINS AR RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

=1 FEHBERS R FR T ABERSERSEDHT
—. 2020-2025F+EMERESSFUVFETIWEEHMEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. HEXESEUFETW EHATHE. hE=R (PE) . M= (PB) XLoth
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEHBENSZEVFSITIMRTEIFERGISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FHBA B FIFETILAERIR SIS
$B—T15 2026-2030F 2R FEMENS /R F T i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y, 2026-2030F 2k HEHEN SR Fei TR TETTN
A, WD mSHs N ABTEAEIKE N ST

—15 2026-2030F B ST FIFETUSAR R R BT
—. KB (Al B, C) RRSFEHER ST

e, Rk (T EERW, Al) SHEASZFIFaTIREREHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

=75 2026-2030FHBEN ST Pl TFETIBEIE SR FEEERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FHEABTZFILFETILREN S SKERL
F—1 HENEE U FETIHRREIMESIRS I DEETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
g, HENSZFIFaTIERRERIRZE (ROI) SiRERWHEINE
h. HEASS R FETIERAHZNGEEEE SRR RO

— 5 2026-2030F BN BRI F AT A TR B SIZE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FHEXN SR FafTI I AR B ALLIZEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F BN SZEUFSTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

F1+—F HEAREFIEETIUIE T IESIRNE MY
F—1 HEASZRIFETIWIMBE RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
=1 ELEE R Fa T ETHRERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

F=T HENSZ R FaT I BRI E MMEITHL RS

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERFEHMENST R FETIMEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MBS R FEI T IR ERERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZx . 2B E R Fa T e REM BRAT
EZR : 2020-2025F BN BRI FaT Il aeR AR 5r-HRA EX Ui
B - HEXSTRITFE Tl KB RAERHNMAR
B . 2020-2025F 2 BN STFUFETILEF8E. B BREHIEIKER

EZ : 2025F 2B S R FaT s X E o h btk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

2025F 2RIt AHBNSE Pl FaEr~ Rl R i EiHFEE
2020-2025F £RMBN SR FET IR ( HER ) MEEES

2025F MBS R TFa Tl N N BIEFEREE L
EHRHBENSERITFETIMRETE (CR4 & CR8) ZE{iEs (2020-2025)
2020-2025FHEMBENSZ R FATIE, HERTHR

2025FFEME SR FaITI-ESn s

2020-2025FFEMENST/RIFITIMIEME (27T ) RIBE

0 2020-2025FFEMBRNSTRUFETIE L vs LTREHEALL
- MBS TS T =BS5S EDs T

. PEHBER SRV ST AFRAEIRARHE ( 20255 )

0 2020-2025FHBE ST R TFAITIWHYERZR, ST

: TN AU A, B, C mizadiiEERSHEX S EIFEr-mBEKIGETLY
: 2020-2030F £ kBN B P FAT RS ™ Rz AETTXTLE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F BN B P F AT miE R T EN AU AT
: N — AR PN A D E TR

. MRS RER B S HE NS R FERATHR TR KE

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2 MBER TR F ST MIFMEXE S GL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEREMETFEERMENSTRISFEITI AISEETTIE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMER =B FEET I A ERIRREBRTNS K BRHIEHARRS

E% . 2025FHhEMEX S P a7 =S BIIs SEW S

B3 : 2020-2025FFEMBEXSTEIFETIHRESE (CR5 ) ML

EZx : PEMESS R TSR IR ST

ElZ : 2026-2030F 2Kk FEMBLN ST/ FEETWTZHETTN (AW, S EWESR )

EZ% : 2026-2030FEXSTIENFET IR R ERZ T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : MBS E TIERFENMESKRGSITREER ( ikt BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZiFEERSHENST P Fa T B RIEEREURE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3201780

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3201780.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3201780.shtml
https://www.51baogao.cn/baogao/20251016/3201780.shtml

