2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

2026-20305F#7#31%53 3DFTENHNATIL R REI S RSB TN S & RIS TR S

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. MRREI3DITENITIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMEEERETX—ZRAER | SEBENEREPEMEEST3DIEITI RS R ESEEFE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F R8T 3DFTEDN T &R BRI R B BTN S & BHESHARIRS

REER

F—F 2RI 3DITEMNIT IR BIVIA S THiHR R St

F—T SEITEIRGT3DFTENHNA T HLEMIBEES 1T ( 2020-20255F )

—. 2020-2025F LB 3D TEMUT LS~ 8E. S 2Rt SiEKEas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEKEHEST 3 DITEMH T = ReRI IR RN EF-Ren miE R o T

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2Bk RRGT3DITEMH TR SRMEWE S #T ( 2020-20255F )

—. 2020-2025F 2Bkt RE5T3DF TEMH T 7RI (HHER ) SHESRIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERFEIESS3DITENHL G/ BRS 81821 ( PPl ) EBSMERDHT
h. FHlt. EEEEKEEIRERNEN DT
=15 RHIESS3DITE T e8RS hinsE+E
—. EIFERET3DFTENTTIL 75 E ( CR4, CR8) EZR#E5S ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F B FIRET3DITEMU T HMERSM. ST AIHSBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEAEIESS3DITEMNTI R RIS hintE R S th

F—T PEMEIEE3DITEMI T EARE N S3EER DT ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

—. 2020-2025FEM#RT3DITEMUTILE=8E. FEBFIT RESIKAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMRIESS3DITENA T = BERI IR S LM R/ SRR DT

/Y. 2020-2025FER ST 3 DI TEDH Tl P SRR A B R B KD
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 hEMEIESS3DITENH T ATk SiHER4EEH ( 2020-2025%F )
—. 2020-2025F R Em¥REI3DITEMUTILHZME (1278 ) SEUEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R ER#RET3 DT EpHIT UL m/ BRSNS EB SRR ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEMEIESS3DITEDNA T H OSHERERIT ( 2020-20255F )

—. 2020-2025FHEFRIESI3DFTE T OSE, SEUREERFEEDHT

. 2020-20255FhEMRIRET3DFHENITI HOSE. SERFEBNES T

. REMEIESSSDITENHY T H AR, BNRAZINE/FERK

(5

. EfRRZER. KBRS EMFESS3DITENAT I H ORISa £

A, PEMFRET3DFTEN - REEMRTHIZRFEFEE ( TCl) St ot
B=F SRR PEMHIRS3DITENN TR RERM S THIA ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR PEMEES3 DITENNITIIE N AN 53 hin st

BT NRATE—THIHREDHT

—. 2020-2030F#7#4055%3 DF TEDAL e R RS — I ZAE S8 E =Tl

—. NANE—EFHERER SRR 3 DT E T mFR T R LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P9, MEHEST3DFTEM TR Z IR AT Top S RGIR E R b

A, NMARE—RIZEWEFER (A TAIEINE ) SHRERET3DFTEDHL = mERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F R8T 3DFTEDN T &R BRI R B BTN S & BHESHARIRS

—. 2020-2030F#7#4155%3 DF TEDAL = FRfE R FRYE — RO IZ G S8 E =T

S (V135 E5 T ES AW A N D A NN I W Tt 5 S N B S N )

kBB (ZF ) ENEINEHARSSHER

[

. MRIESS3 DY TEN - i Z USRI R S B S INME SR E DT
. HEEBINZOEA RT3 D TENH - R KRR

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

SEhE 2EKPEMEIRST3DITENNTI IR HiAE R tL o4

F—1 TAMK (BHE ) BT

—. 2020-2030F W A th X445 3DFTEDH T AR, 1EERFEER (. H. #. E0) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AR5 3DITEMHU T ISR, BN, 0. E=ERtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F R8T 3DFTEDN T &R BRI R B BTN S & BHESHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUM XA RIEST3DFTEMH U T HIZRE. 1EERFEER (. 5. =) WL

—. BREBIMRIEA (FAREACH. RoHS ) X345 3 DITENHIA TAVAISZIE Sl RS SRE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEBGESEEREEXIRUMNEAFHRES3 DI TEN =l % = AIF0

B7°E REHIESISDITENIT I hinRFERS R ERE S

F—T PEMHESI3DITEIUTI RS STHInE+FE

—. PEFERET3DITEMUTI IR E AR S RIS (B—. =, =B )

—. 2020-2025F R EM#RET3DITENA T A+ E ( CR5, CR10 ) ZHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T SPERHIESS3DITEI TR R R R S AT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FEMHIESS3DITE T HAWEESERIEEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

—. 2020-2025FFEFHHEST3DITEMUT W EEEAHMEERS]. XZSHRKEEE DT

I

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7Y, #ARIEES3DITENTI EFATIHE. &SR (PE) . ™= (PB) MLEOHT
. PO, BRASFRATZEINRI T A RIS

FEE £KRPEFIEST 3 DITENNITI IR AR EZ=GI 3
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-203 052441551 3 DITENHTIL R BHI = S5 Tain
$B—T15 2026-2030F =B FEFF IS 3 DI TENH T RS
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F Bk FE#HEST3 DI TEDAT AR T Fmn
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305FM#HEET3DITENH T A K RIS E TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. e b, SeeER (T ERK, Al) StpRlEEsT3 DI EM TR ERI SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F #4553 3 D TEM U TU RN SR FHE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F R8T 3DFTEDN T &R BRI R B BTN S & BHESHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FH4#4IE5I3DITENNATILR BN & SRS
F—T5 IR DITEMUTIHRFNMES IS I NEREITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. FARIIRET 3D TEMAT U BB IMR R EIIRER ( ROI ) SIRAEHANE
A, MEIEST3DITEHU T ER ARG ERIE SARRK=B DT

15 2026-20305 £ #4 5353 3 D TENMA T B S Sisd R SBA =12 1R
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305-#4#40535 3DFTENHA T Ml A7 PR e B AR AU
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030£F #7451 3 DI TEMHITIMIR BB RBETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E PRSI 3DITENNTIMR R T ST R REREIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

B HIEGI3DITED T IR B IRE A TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 MEIRET 3D T EM AT Z TR R R E DA
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T MRS 3D TENH AT BB BRI B B 2=

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ENRPEMHESI3DITEI YT SZAUEIIR SRKAF ( 2026-2030 ) FRNEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F R8T 3DFTEDN T &R BRI R B BTN S & BHESHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 Xt 3 DFTENH A Tk (e AOAkREERIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

L RIS 3 DI TENHA TV A An FEIRAR ER AT

1 2020-20255 #4453 3D TENHA T UL~ BERI FIR Sr-tH =R B B R (U sk
RIS 3DFTENH AT REBRATERTFAME R

2020-2025F BRI 3DF TEMHTILZ =68, B ERELEKER
2025F 2Bk RHEST 3D TENHIA TV P REX I D R L

2025F £ BRET+ AR FIEET 3 D TENHAE =Rl = RE R THiAn EHE= =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F R8T 3DFTEDN T &R BRI R B BTN S & BHESHARIRS

2020-2025F £ EFHRETIDFTENHUTI TR (THERR ) RIHEES
2025F 2B RIEST3 DI TENAT L T b FRRIUE TR RESH (hEL
EIRRIEST3DFITENTU T RS E ( CR4 & CR8) Z&tias (2020-2025)
2020-2025FFEFHIREGI3DITEN T =&, HERTHR

2025F R ERRIEST3DTENHA TV = REE D DT
2020-2025FFEFFHIESS3DITENTU T AZRUE (127T ) RIBE

2020-2025FFEFFHIESS3DITENHITIVE | vs L FRIBHERGLL

: FRIEET3DFTEIAN, 1Tl el S SinE st

. RER RIS 3DFTENHA T A 7= AR TR AR IHE] ( 20255F )

1 2020-20255FFA R4S 3D TEMUTIL BRI, S#FIRETY

: R RRUE A, B, C ARSI SAARIREY 3 D TENH -~ MK IgERI L
1 2020-2030F £ Bk 14155 3 DF TENH T\ B4 T b AR FTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05+ #45359 3 DF TENH = e 25 £ B A PR SRR A ST

: NAAGUE— LB PN E O TS

. N RS — e R EH S R55Y 3 DF TEDHNS AR TR R R KER

D BTN D, E g SRR (RS20 vs BT )

: 20255 2B RIEST3 D TEDH I T i AAR X 1555 7 (S L

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: FES 2R T EERIRIRS 3DITEM T ASHZRERNIEL ( 20255 )

: 2025F R ERRIEST 3 DFTENH I TV TSR D S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 #5353 3D TEMH A T AR FERT R M BTN S & BRI TR &

2020-20255F R ERHHRET3DFTENHUTIL RS HE ( CRS5 ) 3L

SREFFHERET 3 DI TEMA T RAS R OtEEL A

2026-2030F £ PE LT3 DI TEDTU T i AMETN (A, it EMER)
2026-20305F 47415533 DF TEDATU AR AR FRER LTl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

HEIEST3DFTEN TSR IMMES KGR ESTERER ( . BRI, REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN SR SH RT3 DF TEDA T AL R B R BURNE D4

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3204059
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3204059.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3204059.shtml
https://www.51baogao.cn/baogao/20251016/3204059.shtml

