2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

2026-2030F/K RGN RTILA RIS REBTNSZREEHARES

RERN

HANEUE— I HEIRERER SR, S ISBINEEMRNIXETR. KERUZAZTEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER | SEBENEREPEKEEIIASITINE ST ESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

REER

F—F RKERNEANZTIE RIVRSHIGER S

F—T EHKREUHFIRI T AELNEIRESHT ( 2020-20255 )

—. 2020-2025F£BOKEIEMAFI I TILE 88, S EB5it Sgkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2KEENRARITI R RERREF s iR o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2KREUEFIRI T ERNEIESHT ( 2020-20255 )

—. 2020-2025F£HuKFRIEMAFIRITIHZIE (HEMR ) SHES

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« EROKEIEHRI S R/RS N 8IEEL ( PPl ) EXSMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £WKEEUHAI ST R ERSHaE+E
—. ENKEERFIE T HEETFE (CR4. CR8) EZRIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BHOKEIEMAFRISTUHMERSM. SEAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F FEKEENHANZTIERIVRSHIGER S

£—T PEKEERIRRIETARERE N SRS HT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

—. 2020-2025FFEKEEMXFIRTI S8, FERITRESEKISGHEETW
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEKEASIHFI ST R AR ST Rl Aa R R S 4T

7Y, 2020-20255FF E/XK BRI ST P HERTE B R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
15 PEKEIEUEFI R T iR R SIHEREN ( 2020-20255F )
—. 2020-2025FFEKEIGUHFAIRITWHIZIMER (1270 ) SREUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-2025F A EKERGUIRFIE T = 5R/RS NS ES SFEREST
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEKEIEFIE TEE OSHEREEINT ( 2020-20255 )

—. 2020-2025FFEKRIGUHAFIZTWHORE, BEREERFEEDHT

—. 2020-2025FFEKEENHAFZTIWEHOSE, SREREEBRNEDHT

. FEVKEEUHFIE T H A RS, BHRAZIRE/FERK

(5

. EfRRZER. KRB EKERUHA S T O EX
A, PEKEEMRHE - REERRTHIAR S IEE (TC) StRMEDHT
B=F £ERPEKERNEHNSTIHE- AR MAS HiS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEKEE NS STIEM AR S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F7K Bt &= MmN RS — iR S S ERTT

—. M= ERER SRS & mAE R EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, IKEHEHAI R TR ZIRAITop S EGIRE AR it

h. NANE—RIEMEFER (ATUEINE ) SKBEGIRA 2 M RAREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

—. 2020-2030F KBt 2 mfE N AR — A Hia s S8 E RN

—. NP RIS EAIEF S AR, HREERAIFIE

kBB (ZF ) ENEINEHARSSHER

7, IKEAEIR & iz RN iR F R SN TR EURE DT
. HEEBNZE KGR &7 R KA RN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERPEKEENRHSTILRIEHIGEREILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA BOKBAIIRAIZ T AR, EEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =K BALAHAIRITIHIZANE, BENE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMERKEACAHAIRITUHIZAE,. IBEREEER (8. 5. =) W

Z. EREEIMRIEH (WIREACH. RoHS) KB FIE T AR S 1l B3t SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HESBEASEEEERIREMNK BRI A2 2RI

FE PEKEENRASTIHIERFERS BV KIS S

F—1 PEKEEUEAIZT SRS THIaETE

—. PEKEEMAFIEITIEIRERHRRRI S RIS (B— =, =)

—. 2020-2025F R EKEIGMAFIEITIHREFRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEKEEUNAFI R TR R EE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B= PEKREUAFIRITIABWERSEREEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

—. 2020-2025FFEKEEMRFI ST EEHWEARZRG. XZETIRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, KBRS T EFATIHE. &R (PE) . ™i$= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE 2ERRPEKEISUHAIS TR EFRE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FKFEEMHA R TI R BRI SEHBTTU
$H—T15 2026-2030F 2B FE/KBIUHFI E T A HETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N E/K BRI S T E TN
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-20305 K EIG AR @I T AR R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al) SKEREIIERI SR ER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026- 20305 /K EHEAFI S T IR SR FEFE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FKEEMHA RTINS S ERREHL!
F—1 KBRS TIHRENMESRS | NGRS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, KBRS T E AR SR ERER (ROI) SKRARKEIUE
A, KBS ST ER ARG ERESAREEB DT

— 15 2026-20305 KGN A I T RS s B 2SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305 7K FRAIIHFI STk (IR R A ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FKEEMIHARTIHREMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= KEENR ST IR BT SIRE RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

BT KEEUARI S TWIR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 KBS & T ST RS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T KEENHFE T A S I B EITHSEZ6)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERRPEKEEAFIRI T iaIEIPR SARER S ( 2026-2030 ) FUUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKEIEMIAFI ST A BRI R REBTMNS K BEISHARIRE

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
Z95 XK BAEIAFI S TV ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. BRIEEEXKEERN  RRERKSXGEFIAR
h. TSR (ESG ) SRBSEIN : RFHEKHERMNE

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
B . £EKRIGUIRFIE T A ds R ERFIMT
B : 2020-2025F K EtalRFI 2T =R AR5~ HER A B L
B : KRR 1T KR ATSRTNMAR
EZR : 2020-2025F 2 BUKBENRAIRI TR 88, S BREIEKER
B : 2025F 2K R FI ST e XD Gtk

B : 2025F£BRAT+AKEHENRAIEE T FRE R hin M EHE=RER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

2020-2025F £BOKBHGIIRFIE T IR ( HER ) MEEES

2025F 2 BOKBRAGIEFI R T e R FRYRIg RS L
EBKBHEITFIE T MHIRETE (CR4 & CR8) i (2020-2025)
2020-2025FFEKEAGNIRFIE T8, HERHE

2025F R EKEAEIHFI BRI T~ REEH P
2020-2025FFEPKEAGNRFIZ T AR (127t ) RIBIE

2020-2025FFEPKEATFIEITIVE L vs & FRIBHER G

L KEENRHR Tl el S S ES

: REZKBAENEAI E T TR AR AEHIE ( 20255 )

1 2020-20255KEAGMIAFIEI T ERIR, S#FIRETN

D MR A, B, C TIZHMRIEIERS KRG NAF & M KIGEI L
1 2020-2030F £ Bk B UHFI E1 T S5 T RiAIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 /K EAE MR &7 mfE & E 2 N AR AETTN

: NAAGUE— LB PN E O TS

: NAAUE — ik UEE S 7K B MR SR AT R B R KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ HUKREIHFI ST HIZAE X S AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZSVKEIEMHRR T ALSHETIILE ( 20255 )

: 2025FFEKERIGUHFIEI T B RS D S EW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 /KA R T A RRIR KBTI S & RAIARIRS

2020-2025FHFE/K A FI R T mingE+E ( CR5 ) T
PEKEGURFI R TR A R T

2026-2030F £ Bk R P EKBIGNUHFIE T AZAETTN (R, i E0ER )
2026-203 0K G URAI &1 T A R R Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

XEREURFIE TSN EERXRGE LA ( Aikit. BFME. BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RARNMEFHRE SK RN R T BRI EBURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3210973
ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3210973.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3210973.shtml
https://www.51baogao.cn/baogao/20251016/3210973.shtml

