2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

2026-2030FSimfa TR RRIS REBTRNS R R RRS

RERN

HANEUE— I HEIRERER R, S IASBINEEMIXRTR. HETIEER T I ERS(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPESHETINESTHSEIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

REER

F—E RSHETIARIRSHIGERS T

F—1 ERHETIAHEMIETESHT ( 2020-20255F )

h.

. 2020-2025F£HSIHETILS TR, TEERITSIBKES

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. EERHET RN AR NE RN BRI

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

T ERIHERAE T ERMEIES T (2020-20255F )

h.

. 2020-2025F£HGSimE T IR (HER ) SHESLT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE
. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EEGRIHEF /RS INTSIEEL (PP1) EBSRMERDH

1. FERMEEKRSNENEN ST

F=T BT SRFSBEHETE

E
£

. EESIHETMHIRETE (CR4. CR8) iHZES ( 2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £BHNHAETIHAWERS . SENIITEERIFNN

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— & pESHEETIRRERRRSHIER S

—15 FESHETMEEE I 53R ST ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

—. 2020-2025FhESHETILE8E. PR RESIKAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEISHAETI R AR SEIMEIR]/ SRR DT

/Y. 2020-2025FHESIHE T RGBS R EFKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T hESIEET IR SIHEREEM ( 2020-20255F )
—. 2020-2025FRESHETI IR (127t ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R ESHAE T fm/ RS EINTEES SERRSHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 FEIRHAETIHE OESIERESINT ( 2020-20255 )

—. 2020-2025FHFETHETHADE., BEREERRE ST
—. 2020-2025FHESHETIVHOSE. BEREEBREDSHT

=, FERHEETHEEOMmEE. BNTRRZIRE/FER

E

. EfRRZBER. RRBERI P ESHAE T ORSaEN
h. PESHEEREERRDIZINRS IS (TC) SHHRME D
B=F £HRPESHETIHETmRBES Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPEISHETIHENRTRMAS HiE S

BT NRATE—THIHREDHT

—. 2020-20305F5}HA8 " RN B —RITHIZAE S8 E =TT

—. MRS ERER ST MRS R LR E DT

=, ZUEFEEEFRWEN. MERRREDHT

. SEETUEZMIRA Top 5B FRGIREMRSE b

f. NAE—RIEMETER (ANTUEINE ) 55 HE M RAREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

. 2020-20305SiHAE mfEN AU — RS2 E T

= AR ISR SR IR A, EREE RIS

A,

kBB (ZF ) ENEINEHARSSHER

 UHAE BRI R SRR SN S ERE DT

iR PR I AR T M e KAV AR E

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE £HRPEISHETIXTHIAEREILL St

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F A XISIHfE T AR, IEENEEER (P, B, . D) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 = XISImAE T AR, IBENE. 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXISIHAE T mAME, BEREEESR (8. % =) Mtk

—. EREEIMREM (WREACH. RoHS ) XHSiHFE T AIRIIE SRl RXT SRR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEBGESREREEXIRUN SIBfE R =RIFD

B\E FESHETIHERFMERS RIS

F—1 FERHETISRSHEN SIS E

—. PEISHEETUERERHIRKISRIRFE (B— =, =)

—. 2020-2025FRESimE T HAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FESEE TR A ORESE SO

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PESHETIAWERASEAEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

—. 2020-2025FHESHE T EEAWEALRA. RESTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
. RimfE T EAEME. H&ES (PE) . = (PB) XtEHH
. PO, BRASFRATZEINRI T A RIS

BtE RRPEISHETIAEFRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\E 2026-2030FSimfa{TILA BRI SEBTRN
$H—T15 2026-2030F 2K FESIHAE T HIZRHETTL
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK P EHAEA TR FETTL
h. BT RS NRRRIE KB ST
— 15 2026-2030F B TR AR RS T
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN (T EEK, Al) SiRBEETIRERSRIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=3 2026-2030FE; 5B T B ER S =S8 S EZTI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FSimfAITILR BN S SRR
F—1 RE TR ESRS I NG

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. HAATT RN R AR (ROL) SiRERIKERNE
h. SHEETIERA IS ERES AR ST

— 5 2026- 20305 SimE T A D TR B2 ISR
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203055 S Tl Il A RIS AR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FSiMfETIHR B RIETRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E S TR AT SIRE R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

BT RmE IR ERE TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

[S

. MERNESHSFEITE

h. Bk, ZREPSHFRELE

BT NIRRT S TR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T IHAE T SRS R T B METTALZE )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFERHE T ZHRINMA SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XSEAE T A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | KSImE T A as AR ERF T

Bz : 2020-20255F M T - RER AR 5= HER A E (UL
EZR i T SRR A TSR R

EZR . 2020-2025F2BSiME TS 8E. SRR ELUEIKE
EER : 2025F£KSimfE T T RE RIS T ke

ElZ : 2025F2KaI+ ASIHREE B =R HinniuHEEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 5B T A ERIR RE BTN SR RAIARIRS

2020-2025F2SimE T hiZIE (HER ) RiEEEE
2025FLBRIMFE T TR SR At
SEBEI T A TE (CR4 & CR8) LSS ( 2020-2025)
2020-2025FFEHAETIE. HERTHER

2025F P ESIE T =ReE 1 D7

2020-2025F FESHEI T TIZIE (127 ) FIBE

2020-2025FHESiHE T L E vs L TREHERR AL

DEE TSR SEES SN ERS

: PEISIREI T T AN SRR AR E ( 20255 )

1 2020-2025FSimfa T SPHATEFIZR, EFIZRTME

: TR A, B, C miiafiiEIGER SSIME - M IIBIEXT LY
: 2020-2030F£BSIBFE T RS PR ATETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FSiME - RS EEN AR

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - RIS RS I RIRE R AR TR R R KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EIHAI T AR RIS S L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMFEEZRIEE T ASHZEERILL ( 20254 )

: 2025FHEAHEI T W RS D SERS R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 5T AR R REBTMNS & EREISHRIRE

2020-2025FFESHAE T iAEFE ( CR5 ) Y

hESHAE TGRSR IR E DT
2026-2030F 2K K FEISHEI T iZAETIN ( FW. . ENES )
2026-2030FSimtE AR R RERE TN

2026-2030F T YRR STHIZEFER R ~E

N TlHeRMMES NGRS TEER (RKE. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE S SIBa T XIS DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS 1 3211482
ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3211482.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3211482.shtml
https://www.51baogao.cn/baogao/20251016/3211482.shtml

