2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

2026-2030F KR SR FTI R BRAIRREBTTNS L REEIEH 7RSS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETA. EKESIRRERS = TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEENKRASEGRBRS =TSR EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

REER

F—E SEKEKESREERS ZTULRRRIRSHIHERS T

BT EEEKESIRRAERT AT ALENEIESHT ( 2020-20255 )

—. 2020-2025F£KEKESHImARSTEITWET8E. SrrEfitSEKiasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEKRSIREFERD ZT R AR RN E D RN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEEKESEREER T =T ERNEIESHT ( 2020-20255 )

—. 2020-2025F 2RSSR RS =TI MHIZIER (HEM ) SHEST

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENEKESHRRAERTD E=r /RSN T8EE ( PPL) EBSMRZESHT

h. FHlt. EEEEKEEIRERNEN DT

F=T EEKESBREERD E T RFEREESHnETE

—. EKSKESIRFRERGETIMHEPRE (CR4, CR8 ) JHEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£KEKRESHmAERSTEZITWHBWERSH. SERIITEERIFING
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B8 PEEKESRFERRA S TILLERRSHIHERES T

F—1 PEEKASEHRERS Z1TIAEEE N SRS ( 2020-20255F)

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

—. 2020-2025F P ERKESHRBBRTZTILS6E. FEFITRESIKIIAILEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEKESERRRTT =T RER R S SIS RAa R AR ST

P, 2020-20255FFEEKESBRRAERT =TI - HERE BB R EFKTF o
h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEEKESERTERT ST HRFERSEZESEN ( 2020-20255F )

—. 2020-2025F P EEKESHABARSEZITWHITIERE ({278 ) SEREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FEE/KRSERER RS =T /RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEKESIRRAERT ST OSIERERIT ( 2020-20255 )

—. 2020-2025FHEEKESHERBERSEZTWHARE, SENREERFEESHT

—. 2020-2025FHEEKESKERBRSEZTIWHARE. SENREZERNESHT

. FESKESEEERSDEZITWHEOMmER. PNRRBINE PEZN

(5

. EfRRZBER. RRBERI S ERKESERRERD =T E O InEX
A, FESKESIRFRERL Er-mEERRHIZRIR S IIEE (TC) SHREDHT
B=F £HRPEEKESRERRGRTIHETRERAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKEPESKESHFERRGETIHEN AR S Hinsth

BT NRATE—THIHREDHT

—. 2020-2030F 87K S BRBRAER TS S5 mfE N FUE — MR 52 E LT

—. MRS ERERSER SRR = R T SRR E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, E7KESERERE R ST R URAITop S EGIRE AR b

A, NMARE—RIZEMEFER (ATAIEINE ) SEKRSIREERTS = mTERAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

—. 2020-2030F 7K S BRBRAER TS S5 e N S — iR 52 E T
= MRS SRR SIRRAR RS S R A, MHREE KRR

BB (=R ) BENEIANEHARSSHER

[11
§°F
=

7. EKESIRERARR TS = X U iR F R SRR E DT
. HEEBINZE SR SRR R = MR RIS EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEHKESHFERRSETIKIEHIHERLL S

F—1 TAMK (BHE ) BT

—. 2020-

2030F WA SRR RS =T SZAINR, BERTEERK (. B, #. E0) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 4tz XK A SRR AT AR, @R, 1. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM X g ASIRIRAERD =TI MR, IBEREEER (8. & &) Mtk

—. BEREBIMAEEM (WIREACH. RoHS ) XFE/KESARmRR S 2= T AN Sl N XTSERE

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEEESREREEXIRUNER SRR = iR 2RI

B E FEBKESREERS ZTUHHRRERS R ILKIES

F—T PEEKESHRABHERGZ TSRS HRETE

—. PEBENESEGRHERSEZTIWEIZEWAE DRSS E (55— =, =#)

—. 2020-2025FHEEKESEmRERSETWMHIZHEFRE ( CRS5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEEKESHEER S TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

FE=T FEBKASEEERD T AMERSEREEDTT

—. 2020-2025FHFEBKRSHFRR G RTWEEHWEARG. RXIZSTRKIEEE DT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, EKRSIRTERERD =T ErhAEmE. &R (PE) . i$E (PB) Xtbot
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPEISKEASIRTGERG ZTITHTF R REEG S

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

FmETE. BEFHMSERNESRER

. BAARERENSREN N miZABRRE N T

A, RE3-SHEKARE SEEXBG R

ST FFEAD ( BIFB AL /FTHANE )

—. AAIEIEEC, BRI STHIBTIAREIFH

—. BMRHE. HERCSKRESSESN

=, &UrR/RSHIMt RS STHiaIEER

U, s, MRS AP ESIE RS

A, MHTIMEFIEE AT sEHRAVBVE TS

B/\E 2026-2030F;FKIASHTFRL ZTI AL RRIS SHEBRN
B—T15 2026-2030F 2K FEEKES AR RTT =T iTAETTN
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BT=MER (R Bt 380 ) AR EmIZAETT

/Y. 2026-20305F 2Bk K FEEKES R ERARRTS ST AR FET
A, BSFmSHs NARERIEKE L ST

15 2026- 20305/ B SIRERARR T =TSR L R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BrettER (TIEEKN. Al) SEKESERREBRL EZTIRERSHsES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

=

. BEHESTREARRAN AR ORSDRIES

H

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

=75 2026-20305FB/KESIRERARR S E TR SR FEBEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FFKIEASIRFHAERS FTIHRENS S ISR
F—T BKESHARERS =TI EMES RS DEETFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

7, EKESEREARRTT =TI EARIRRREIRER (ROI) SRFEIKEHERNE
A, BKRSEREERS =TI ER AN EEESRKT RO

15 2026- 203057/ KR SRR AR R TS AT A IR ST
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305 87K ESBRm R RTT F=ATI Rl AR FRE B AR
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FFKIRASIRFHERHD R TIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

B1+—F BKESHFEFRRG ZTIUETTESIRE RSN
B EKESHRRERS FTUINB RE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T KRS RS =T S TR R RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T KRS IRRARRT S =T BRI E MMEITL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEEKESERTERT ST HnAEIIR SR ERSF ( 2026-2030 ) FRUEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T MRS B AR R TS AT RV AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR . £BE/KRSIRERFRT =T s R ERF T
EIZR : 2020-2025F KR SBRERAERTI =T RN R 5= B R UL

B | KR SIRAmERD R T KR RABRTNMAR

S

EZR . 2020-2025F 2 BKEKRASEMBRS RTS8, S BREIEKER

EZ : 2025F 2R SRR RS =T sEX E D h L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FB/KESHRFR T =T A RRIR KA BTN SR RAIARIRS

2025F 2 BRAI+ BB R R REF B Rk A HFE R
2020-2025F £BKig/KIR SRR =T iiziE (HEM ) REEES
2025F 2 BKEKIRSBRIRARRTT 21T\ i R AU R R EEH L
EEEKIESIRRARR T =TI RSP E (CR4 & CR8 ) Z&{iEEy (2020-2025 )
2020-2025F P EEKRSEFERD ZTW 8. HENTTHE
2025FHEEKRSEmFERL =T =Reannh

2020-2025FFEEKRSBERAER T TR (27T ) RIBE

1 2020-2025FFEEKESIRRERD ST E: £ vs T RIBHEHA
L KR SERERER TS R 1T SRS SIMED
: REEKESIRERARRTS S=ITW AT R A SRR HE ( 20255 )

1 2020-2025F KRS IRFRE RS AT HIERR, 1FFIRTW

TN AEUE A, B, C MipAMEIBIE S/ KRS IRERAR RS - mEKIBERI L

: 2020-2030 2 BE/KIRS IR AL R1T R Mo T A ETuNRT LY

: 2025 TIE— (7 m A ) EEREFIEBH IS IRE

MoHH= (7 C) BARMFE (TRL) FHhHHLE

: 2020-203 05 B7KIR SBRTRAR R T 527 R E S E 2 N AU AIHIZAMETT
: NFRUE — LB PN O TS

: N ASE — iR SiE K E SRR AR R TS = RATFHRFERKER

FEXMN M D, E Tipt = RERETE (3510 vs AITiE )

1 2025F 2 BEKIESERARRT =T IR K5 SLe
1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

. FESEEMMFEEFRIER SRR ETWAIEERRRILL (20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FE/KRSIHFREAS =T A RIS REATNS & RIS ARIR S

2025FHEBKASEFRERD T BV ZFENI D SEWR ST
2020-2025FHFEBKESFRRS =T miaESE (CR5 ) &L
PEEKESIRTRERR S =TSR IRE ST

2026-2030F 2R P ERKESEMERR S Z T iR (R0, FE. ERER
2026-20305 @/ KAS B RARR A =TI A R BT

2026-2030F T Y ER R EHiHEFEX AT RE

EKRSERERD R TIREINMESRRGESITERER (Kt BRI, REM)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRS FIBE S /KR SRR T =T B KIBEREURE DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRERS - 3215023
ZASZitedE - https://www.51baogao.cn/baogao/20251016/3215023.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3215023.shtml
https://www.51baogao.cn/baogao/20251016/3215023.shtml

