2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

2026-2030FHFF AR T ESHITI R RIS RIEBTRNS & REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETA. HANRTTESHITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEXE P EENANREESM T NSRS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

REER

F—F 2KHHBANETESHRTILR RS HInER S

B EKEANETESHITUAALENEGE ST ( 2020-20255F )

—. 2020-2025F£BKEANRAESHTILE 8. B8Rt SEikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EKHEBRNRTES T 8RB R N E T E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £GEMANRTAE S TR MEIE ST ( 2020-20255F )

—. 2020-2025F£BHEANRAESRTIMIZINE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIKERAINRFE SR M/ RS NMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £NEBANREESRITI RSB SRS E
—. EIERNRTTESHR T HIAETE (CR4, CR8 ) JE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KHEMAINRAESHTIAWERSHE. SENIEBEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F PEHEMBNRLESIRTILEZRIPRS HiHERE S

F—1 PEIBEANRITESHR T AL N 5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

—. 2020-2025FPEHEHANREESIITILE 8. FEFRITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEHEANERAE ST RER R S S SR /Aa R AR S 4T

/9. 2020-2025FHEHp AN ST = HR S R KO
h. HEMNES WK BirSEEr-a 8 A EAIR T
—15 FEEANRIE ST IR R SIHEREN (2020-20255 )
—. 2020-2025F P EEMANREESHTIIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EEFARNRAE S T = m/ RS THINSES SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=" PEEBNEAESHRI T OSERESINT ( 2020-20255 )

Tk
i

—. 2020-2025FHEEBANRAESHRTIWHARE. SENREERFEEDHT

C

—. 2020-2025FHEEBANRAESATIHARE. SEREZERNESHT

=. FEERANERAESHTIHE O mEt, BINRRZIRE/FEZL

(5

. EfRRZER. KRBERPEHANRAESIA T ORI EX
A, PEENRNRTESHRT REERRHIZRIR S IIEE (TCL) StEREDHT
B=F £HRPEERANELESRTIHETRERAS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEERBRNELESRTIEMBRNAS HiEs

BT NRATE—THIHREDHT

—. 2020-2030F Kb AN FAE S~ mfE N AU — iR S E LT

—. MR —E R ERER SN RNRE ST R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. EBE NS T EZIUEAY Top SEF EAIRE AT

f. NMARE—RIZEMEFER (TAUEINE ) SiEbRNRTESR RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

—. 2020-2030F Kb AN A4 S~ mfE N FUE — iR 52 E T

= MRS amiE R RN AE SR RS, MEREEKAIRIIE

kBB (ZF ) ENEINEHARSSHER

[S

. iHB N E S MRS I R BB S MR EURE DT
. HEEBXZE RN RN R E SR T RATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKEPEEHANREESHRITIEKIEHIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A HR RN TCAE SR T AR, 1EEREEER (. B. . ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1tz XiHp ANERTAE SHRA T TSR, BN E, 0. SE=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMthiHp FSNETCAE ST AR, ISR EEER (8, & =) Mtk

—. BREFFMRIEM (QOREACH. RoHS ) 33iER AR TCAESHRA T RIS STl N3G SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEEGESEEREEXIRUN R RN E SR iR 2RISR

B2 PEEHBNELESITI bR FERS RIS S

F—T PEEHANREESIITI SRS RN S HinETE

—. PEEHRANRTES T EIEERIER S HIFF A (55— =, =#B)

—. 2020-2025FHEiHEMANRFESHR T HIZEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—T PEEANREES TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

=T PEIHEANREESIITIHWER ST DT
—. 2020-2025FHEHANRAESHITWEEAMEAERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7. EBANERFEESHR T L ATME. ™ER (PE) . Mgk (PB) WEEoH
. PO, BRESFHATEINI T A RIS
FtE ERRPEEHANRTESHITIART EIRE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FEMAMRTESHRTIL L RARSEETT
B—T15 2026-2030F =K FEiH FANETCAE SR T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk K FEiH FANETACE SHRA T AR & T
A, BSFmSHs NARERIEKE L ST

— 15 2026- 20305 KL AN AE S T R RSB TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (T EEW. Al) SiEAINEAESR TR ERESAIEEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

=75 2026-20305F KL ANEAE ST BEIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FHBAAMNETESHITILEN S KERL
F—1 HMANREESHTIREINMES I | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. iHBANRAESATI E AR SR EIRSER (ROI) SRERKEIUE

[

H. EBRNELESRM T EEAT RIS ERE SRR BT
75 2026-20305F B BN E SR T\ o IR BV S5 R
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305 B AR E SR T Rl A R AR ISR KR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030FEMAMRTESHRTIHRERETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

B1+—F HpBNRLESRTIMR R ITIESIRNE MY
BT B ANERFE SR T I B IR E T TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 I ANRESM T TR R RE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T iHDRNERCE SR T SRS R T B ME AL 1)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRPEHEHANRIE SR TIMEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 XSER AR AE SHRA T L RS I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
Y. BRIEEENEEIERN | KRR RESXREEIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £PKEMANETCE SR T A an AR ERF KT
EIZR : 2020-20255F B RN TCAE SR Tl P RERI AR 5= 1HR B AU L
EZR : TEPANERAE SR (Tl KR AN AR
EIZR : 2020-2025F £ IKER ARSI TILE =88, BB ELIGIKER

EZ : 2025F 2 PkEp ANRAE SR T REX E D R il

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 KL ANRAE S T A RRIR KBTI Sk RABARIRS

2025F BRI AEMANRITESHE RN A EHERE
2020-2025F £EHRINRTCESHR T IR ( HER ) MEEES

2025F 2B HEANEAAE SR T Tl R U R L
EIEANRTTESMTIMIAETE (CR4 & CR8) ZE{LiEs (1 2020-2025)
2020-2025FFEE ANRITESHITI R, HERTHE

20255 FEHB ANRTE ST ES DD

2020-2025FFEiEp ANERFESHITI R (27T ) RIBE

1 2020-2025FHEEp ANBRFE ST S E vs Ze T RIBHERSEL
L HD RN SR 1T e R S ED e

. REER AN TCAE SHRA T A= AN AR ( 20255F )

1 2020-20255 BRI RN FE SHRATI IS BRI, 19FIZRT(L

MR RRYUE A, B, C ipAMRIEIE SiER AN A 4E SR mfE KIBERILL
1 2020-2030F £ BKiHp MBI SR T S B0 P mmh ARTRNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 ER RN TC4E SR M E S 2 N RSUR AT AR T
: NFRUE — LB PN O TS

- N AAUE — ik R S AN R A SRS AR TR FE R KER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2B HEEANERAE S T IR K5 S L

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZGEMRNREESHI T AISHZERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FH AN E S TR REIR RSB S K RARHAFRS

ElZ | 2025F P EEAINRAE ST R SRS SEW S

EIZR : 2020-2025FHEEpANRTE ST mIAEFE (CRS ) L

B : hEEDANRIE S TR AR ST

EIZR : 2026-2030F 2K P EIHANRFAESHATIZAETN (R, S EWER )

EIZR : 2026-203055 KRS R TCAE SR TR AN R FRER T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : B ANRAE SR TIHRBINMESKIEGSTTEER (iktE. BRIt BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

IR S AN R A SR T TR IB R BB AT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3215561

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3215561.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3215561.shtml
https://www.51baogao.cn/baogao/20251016/3215561.shtml

