2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

2026-2030FRINRITIVR RRIS REBTRNSZREEHARRS

RERN

BANEME— M FIERERERE R, S ISBINREMINRETR. BRI ELR TEERS(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREPEENRTINESTHSEHIETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

REER

F—E KENRITIARIRSHIHERS T

F—T EHEYUERTIHEMEIES T ( 2020-20255F )

—. 2020-2025F£HENIRTE 6. SERITSIEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EKERFRIT R ARNAEF D BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2FBRHUERTERMEIES T ( 2020-20255F )

—. 2020-2025F£BHIRITIHIZIRE (HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7, £IENRR/ARS SRR (PPl) EXSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=T £KERRTIRFERESHRETE
—. £EENRITIMZESE (CR4. CR8) jEZHEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKEAFR T AWEESME. STNXIEBHIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PEENRRITIERRRSHIHERSH

F—1 FEENFRTIMLEEEN SRERS T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

—. 2020-2025FHEBRRTIWET8E. FEFSITRESRN ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERSFTW AR AR SEIMEIR/ SRR DT

JU. 2020-2025FHEENR T HERT RS R EFKFEDHT
A, HHAMKES W' BiRSEEr=ae A BRI
— PEIENFTWHIZEKRSIHEEN ( 2020-20255 )
—. 2020-2025FHFEERNFITITHZIE (1278 ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

J0. 2020-2025FFEENRITW ™= R/IRFHIMEED S ERR DT
A, Zl. FFREHERSHENRREFERNLOHT

F=T PEENFTWHEHOBEEREST ( 2020-20255 )

—. 2020-2025FFEENRTWHOASE. BERFERFESHT

—. 2020-2025FHEENFRITWHASE. SEREEBRESHT

. FEIERFRTEHEOREE,. BHRAZINE/FERN

E

. EfRRZBER. KRB EIRYUER TS H ORSIaEN
A, PEENFRREERTERREFER (TCA ) SRt otr
B=F £HRPEENRITIHETmRBM S HiHsH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKEPEENRTIHEN AR S HiE o

BT NRATE—THIHREDHT

—. 2020-2030F B3R R e R —RITH 2R S8 E =TT

—. NAE SRR RER SN mARRTT R B E ST

=, ZUEFEEEFRWEN. MERRREDHT

. SEIRRITUAEZIEATop S5 ZfIR B4t Rkt

f. NAE—RIZEMEFER (ANTUEINE ) SRNRSmmRAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

—. 2020-2030F B3R R ER R — AT IZAlE S8 E =T

= AR ISR R MR A, HREERAIRD

kBB (ZF ) ENEINEHARSSHER
. YR ISR R S B SIS SURE DT
. HEEBZEENR T mEKATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRPEERNRITIKNHIHEEILL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKHGEURITI AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=KIBHUIRATI AR, BIENSE. 1. SE=EXILL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEKIBTIRITWIAME, BEREEER (8. % =) Mtk

Z. BEREBFMRIZENL (WIREACH. RoHS) XHENRITWAIF NS Il R XI5

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESREREEXIRUNENIR R SRR

B E FEERRITIHERFMERS RIS

F—1 PEENFTISRHENSHIETE

—. PEENFTUEIRERHRISRIRFE (B— =, =)

—. 2020-2025FPEIRYIZRTIHIHETFE ( CR5, CR10 ) ZEHE RFREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEENFETWRSE A ORESE SO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEENFRITUANER ST RS R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



hal

2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

R

. 2020-2025FHEIBIARTIWEEHWEARARA. XIS NKEEE ST

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

 BIFEITW FTRARME. HER (PE) . TiEE (PB) MO

IPO. BRIRSFEAHIZ S TIA RAIFID

FtE 2RRPEENRTITHEWFRERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FRINRITILAZ RRISR SIS
$H—T15 2026-2030F 2K FEIBR T HZRHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k FEIRIER T HFE AT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F BRI TR AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
e, SEeetEoR (T EEK, Al) SERRITWWRERSHESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030F BN RITUAIE SZHEEETTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FBINRITILRFIN S SEEREHR
F—10 BARTIERENESRS I NG5G

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

« EYUERTIEBMRERIRRER (ROL) SIRERWHINE
A, BRI ER ARG ERE SRR AT

— 5 2026-2030F BN T RS TR R ISR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203055 BRI Tl R A FR AR BE AR KR IN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FBINRITIHRRNIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& BRRTHRET SRR MEEY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

B BRI EREATHES T

%

7]

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T BNRITI ST RRRE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T BT SRS R T B A METTALEE )

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PEENRI T HIAMEIIA SR ERSF ( 2026-2030 ) TSRS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT BRI TRV AOSBREIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | £IKEIARI T A an R ERF T
Bl : 2020-2025FRIERI T - RER AR 5= HER A E U L
B  BIRR T RERATS RN R
EER : 2020-2025F £ HBIRITILE 68, B EREEKER
EER : 2025F £KENRI T RERIE D T kL

EZ : 2025F2KaI+ RRREF W =R Hinn iR %

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

2020-2025F £ BRI TWHIZHNE (HER ) REEES

2025F £ BRHRI T T ile N FRs TR RS S EE
SHRRITIIZETE (CR4 & CR8) L% (2020-2025)
2020-2025FFERRITWE. HERTHER

2025F P EIRIRITWREE N DT
2020-2025F P EIRUERITI HIZIE (127 ) RIBE

2020-2025FhEIBNFTIWE L vs T REHER A

DERER T seE SRS ES

: PEIEINRI T AT A SR AERHE ( 20255 )

: 2020-2025FBNRITWIBYERIZR, 1$FIFT

: R ARIUE A, B, C ipAMRISIE SRR M KIBEI L
1 2020-2030F £ BRIIR T S0 T AR TTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F B NER - RS T BN ARSI

: NAAGUE— LB PN E O TS

L N RS ik U SRR AR TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

D 2025F 2 BNIFRITU RIS S S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZRIBNR T AIEZEERILL ( 20255 )

: 2025FRERGIRITI W RSN S SER S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FBNRIT WA RRIS REBTIN SR RAIHARIRS

2020-2025FHEIENFRITWHIHEFE (CRS ) T

PENRENFR TSR IR E DT
2026-2030F 2K K FEIZARITW iZAMETIN ( FW. . EMES )
2026-2030FBNRITI AR R LT

2026-2030F T YRR STHIZEFER R ~E

WRIER TS EINMES NG RESTHERER ( iIKt. BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR SHBE SIEN R T B RIGHREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3218425
ZAZitEdE - https://www.51baogao.cn/baogao/20251016/3218425.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3218425.shtml
https://www.51baogao.cn/baogao/20251016/3218425.shtml

