2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

2026-2030F &%, HEMBFHRFTIARIRREBTTNSLRERIEHRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. Bk, IEIEHERETIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBENERRPERER. HSENEHRETIHNERNARMEEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

REER

F—E 2HRER. HENZEHRSTILRRRRSHIHERS R

BT £IER. HENEHRETUMLNEIESHT (2020-20255F )

—. 2020-2025F£BKEE. HEMETRBTWES78E. B2t SEBkKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2ER. HENEHRET R BERRNE DR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T £INER. HEMEIHREITWERMEIESHT (2020-20255 )

—. 2020-2025F£BkEE. HEMETNRETWHZME (HEM ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y, EIGER. HEIEHERETR/IRSN 8IS ( PPl) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £ER. HENMEHRSTISRFSBEEHETE
—. EER. HEIEHRETIHHEPTE (CR4, CR8) JHEIHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£kER,. HEMEIHRBTWHWERESH. SERIIEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEEE. HENSHRSTILLARIIRSHIsERES T

F— PEIEER. IEERETIEEENSHES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

—. 2020-2025FhEHER. HEMBEIRETILSTE. FESITRESIKIIAILEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEER. HEMEIHREITRER AR S SR/ /GRS

/Y. 2020-20255FHE#ER. HEMBIHRE T~ HETWEB R EFKESTT
h. HEMNES WK BirSEEr-a 8 A EAIR T

15 PERER. HEMEEFRSITUMHERSIHEEN ( 2020-20255 )
—. 2020-2025FEEER. HEMEHRBTIWHIME (27T ) SEIUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FhEHER. HENBHFRE T m/RSHINSESRSENRST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEER. HEMEHRETIHEOSIERESIT ( 2020-20255 )

—. 2020-2025FHEEE. HEMEHRSBTWHORE, BEREERREDHT

. 2020-2025FFEELE. HEMNFIHRFTIHORE. REaRFEBNES T

. PEER. HEMEHRSITWHBOMMRED. PNRRBINEBEZN

E

. ERRBRZER. KRBT ERER. HEIZHRETIEEONmEN
h. PEER. HENEHREREERHIZRRS IS (TC) SHREDHT
B=E SHRPEER. HEMBEHeETIHETRERASHInS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEER. HEMEIeSETIHENBSRAS Hias

BT NRATE—THIHREDHT

—. 2020-2030FE. HEMEHIRET MmN AU — MRS ERTTN

—. NAME—ERENEREER. HENEHIRE MR EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, Bk, HENEHRETWEZUERTop SEFEAIR AN

A, MAME—RIENEMHER (ATIEINME ) S5EE. BEMEHRE M KIIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

—. 2020-2030FE. HEMBHIRET MmN AE _—NHinMRS 2 ERTTN

=, MAE T mIEARER, HRMEEHRET RS, HeEERAIRD

kBB (ZF ) ENEINEHARSSHER
7, R, HEMEHRET REZ N FER SN EERED T
f. HEEBZIERER. HENEERE M KRR
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEER. HENBHLSETIREGIHERMLLS

F—1 TAMK (BHE ) BT

—. 2020-

2030FIAMXER, HEMEIHRFTWHIZME, EELREEER (F. B, &. ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b=t X R, HEMFHRBTUWHIZAEK, BERE. 0. E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIMbER. HEMEINRKBTWHZME, HEREEER (8, & ) Wtl

—. BREFIMRIZML (ZOREACH. RoHS) ffiEie. HEAEENRETIAIRIIN SRS ERES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEEESREREERUNER. HENEERE TS0

BB PEEE. HENSHESTUTERRFERS RIS

1 PEEE. IENEHRETURSFEINSTIRETE

—. PEER. HENEEFREFTIWEIZEWAE SRS (55— =, =)

—. 2020-2025FhEER. HEMEIHRETWMHIZHEFTE ( CR5, CR10 ) BB RIFEEDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEER. HENEERE TSR R RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

FE=T FEER. HENEHRETIABEESEREEDTT

—. 2020-2025FHEEE. HEMERETVEEHWEARG. RXIZSTRKEEE DT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, R, HEMZINRETW EHATME. mEE (PE) . = (PB) XLEHHT
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEERE. HENBEESETIWMTTEWRERELSH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FFS. HEMEHRSFTILRRIRSEBTN
F—T15 2026-2030F 2Kk FEER. HEMEIHRBITWHZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

P, 2026-2030F £k RHPEER. HENETRETHEF T
A, WD mSHs N ABTEAEIKE N ST
T 5 2026-20305F %, HEMBEIHRETIRAREEETT
—. KB (Al B, C) RRSFEHER ST
Z. b, SeeEoN (T EEK. Al) 5 HENEHRSTLRERSIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

=75 2026-2030F %%, HEMEHRETUMIESREEEEETTN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. g RS SERRSRTEEINE
f. TSP EZEETNN BN TR
FNE 2026-2030FF %, HEMBHIFTIUTINS SR
F—T ER. HEENRBTIWEENMBEERS | NEETHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

/g, . HEMEIHRETIERRRRIRZR (RO ) SREEIKEHEINE

f. R HENEHRETIAERAHZNGEEESRKT RO
5 2026-20305F %, HEMEIHRE TS MHRST SIS

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305F %, HEMEIHRBITIBLFREBEMLIERIY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

51 2026-2030FiF%. HEMBFHLFTIHIERISTRE SHSE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

B8 EE. HENSHESTIUETTESIERMSEN
BT EE. HENEHRESTUINBREITHESHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

T R, HEIEHRETIESTHURERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 R, HENEHRE T AR E MEITHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEEE. HENEHRETUHZIEIIRSRERSF ( 2026-2030 ) FUEIELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T MR, HEMEINRE TR AVSEREIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B . 2BGER. HEIZENRE T AR ERF
EI5R : 2020-20255F %, HENEHRETW R AR HE A ELUHE
B k. HEMEEHIRE T RERATSRTHNMAR
B . 2020-2025F£BkER. HEMNFHRETWS7E. S EBREIEKSR

ElZ : 2025F2ikiExR. HENEIHRBITI X ES bl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

2025F2BRAI+AER. HENEIHREE PRk hiahEHEER
2020-2025F £BkiER, HENEMIRETWHHME (HEMR ) MEEES
2025F£HGER. HEMEEIRE T NN BMEFEREE AL

EIER. HENFHRETIMHETE (CR4 & CR8) i (2020-2025)
2020-2025FFE#ER. HEMEHREITW B, HERHEHE
2025FhEER. HENEHRETI~Ea(hoh

2020-2025FhEER. HEMEINRFITWHIZMER (27T ) RIEE

: 2020-2025FFEEE. HEMZERETWE E vs FTRBEHEAEL
DR, HEMEDHRE TSRS S ES

: hEEE, HEEHRBRITWAEFTRASIIRRTE ( 20255 )

1 2020-20255FF%, HWEZEIRBITWFHERNER, S#FFETN
MR A, B, C MIZHIRISESER. HEEHIRE mmIIBEtY
: 2020-2030F£EKERE. HEMBENRE T SHS - RiaHEFuURTLL
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-20305 %, HEMEIHIRE M miESEEN AEAHIZAETTL
: N — AR PN A D E TR

: RIS P RIEEH SR, HEfIES RS RATHRE RKE

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 20255 EKER. HEIESHRE T MIAERIES T AL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FESSREMTEEZRER. HEMNEHRETWAITEZREILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F#%, HEMNFIHEETIARIISREATNS A EAISHARIRE

2025FRERER. HEMEEHRETUEIRFENISSER S
2020-2025F HEEE. HEMEIRE T iZESE (CR5) T

PEER. HEMNEIRE TSR SRS

2026-2030F £ R P EER. HENFIHRFTWHIZAETTL (&0, S FRER

2026-2030F#%E, HEMNFIHEFI TR BTN
2026-2030F T S EF R SHipEFE R KT =E]

. HEEIHRE TIHRENMESNEGETEER ( ikl BRI, el )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F£RAENMEFIRESER. HENEINRE T ERIEEGURMEDHT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3220382
Azl - https://www.51baogao.cn/baogao/20251016/3220382.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3220382.shtml
https://www.51baogao.cn/baogao/20251016/3220382.shtml

