2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

2026-2030F 15l HEFBERBITIVR RIS REBTNS & REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. Kl BESREBRETIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERH E=RBRE TINS5 EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

REER

F—E 2R H BESRERETIRRRSHIHERSH

B eNEH ESEIEREI TS NEGE ST (2020-20255F )

—. 2020-2025F £kl EERERE TS, BrEFRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2R BEEEIRRE TR AR RN E 8D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 iRl ERRERE T ERMEEESHT ( 2020-20255 )

—. 2020-2025F £kl ERBRE TR (HE ) SHERLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENEH EXERIERE W/ RS NMEISE (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 Rl EERERETI RSB EHnETE
—. SRR BSRBEETIHIREPE (CR4, CR8 ) /HE3TEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BiEH EXSFRERETIWHAWERSHE. SENIEEIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hEKH ESRERETIRRIASHInER S

F—1 PEKRH EERERETIALREEN SHERDHT (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

—. 2020-2025FhEkRH EXRIBRETILE. FERITRESIKRISGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEKH BEERERE TR AR S ST TRAE R AR ST

7Y, 2020-2025FFERRH B IBRE T HEZWEE R EFKFEO

i

B, HANIKNES W BOSERT A S AT
— %5 SHEMRH BB R T U AR SIS ( 2020-20254F )
—. 2020-2025FFERH HERBEETUMBFNE (127 ) SESKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FERRH B IBRE T m/ RS THINSESR SENRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T FENRH ERBRETIHHOEIERESIT ( 2020-20255 )

—. 2020-2025FhEFH ESFRBERETWHADE, SENREERFEEDHT

—. 2020-2025FHEEFH EEFERETIWHARE. SENREZEENESHT

. FEMFRH ERRERETWHE O RGN, BNMRRRINEFERL

(5

. EfRRZER. KRB ERH EERERE T HEONImENY
A, FEMFRH BSRIBEE mAEERRHIZRIR S IIEE (TCl) StEREDHT
B=F £HRPEGHN ESRERE TR RERASTHIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BT £ERRPEGH BEERERE TN BAMNA S HIES

BT NRATE—THIHREDHT

—. 2020-2030FkwH B IBRE RN RIE —HNHIaIR S BRI

—. MR —ERENRERSERH B RRRET MR EEE ST

A

=, ZUEFEEEFRWEN. MERRREDHT

. fRi EXEIERETIEZIUEAITop SEFEAIRE SN
hal

. RIRE—RYZEMEE S ErR (AN TIWEINE ) SRl &R

BT NS HImRE DT

BT mAKAIREAE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

—. 2020-2030FkKH EX R IBRE miEN AU — MR S2 E R
—. NANE T mIEARE BRI E T mBR IS, REEKAIRID

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

[S
5
B
\—l
m
iy

A IBRE T MR R RSB S INMEEURE DT

. HEEBXZEER R ERE T M KAThE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPESFH EERERETURIEHIHEENE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A ¥ BRI ET I MR, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F Atz X RH BERBRETU MR, BENE. 1. SE=ERtE

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



=

H

—_—

\

h.

2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

JEEXEEE R, RWTHSmEERE R

. AW SERRE LIRSS

. Rt S EindhE ez & RAIIRENER

RRiMitE X AT
. 2020-2030F Rt Xl BB T W HimE. 8RR EEER (8, A &) XL
. EREFIMARIERL (WIREACH, RoHS) il EXZR B EI T AISIN Sl NS SRES
RUMMiAX TR, it SasEM e EER DT
RUMERE AR A B SRR R DT

HEFEGA SRERAE B BN H B RIBRE T iR 2RISR

B7\E hEKH EERERETIHHRRERS RIS

F—1 FENRH ETRBEETISRFEN SIS E

—_

E

h.

. FEMRH EERERE TR EWIE DRSS (F—. =, =#)

2020-2025FhERH B BEEITIMIEETSE ( CRS5, CR10 ) ZEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

T REZRRW ARG R R SHRIRERE DT

—1 hEMRH BRI E TR AR R O

[

. BENENNEEN - DFEPE. EMRIRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMESRETS

I3

. FMENBRE)  BABER, KOKEER, RBERSERERZEWOHT
. BmEED | BUmiteE. MEtER AP A ST

. ENRSERERE | RWEE. mIpERKER. FRERCSREERGSITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

=T PERH EERERETIHWEASER SO
—. 2020-2025FHENRH EFEEETWEEAMEARA. RZSTRAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. ¥R EEERERET EHATMHE. ™ER (PE) . Mgk (PB) WEEoH
. PO, BRESFHATEINI T A RIS
FtE RRPEFHN EEFERETIRT EIRERGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F 5l EEHIBRETILAEIIRSEBTRN
$—T15 2026-2030F 2B FENFH B BEEI T I AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y, 2026-2030F 2Bk EMRH ESRIERE TR TETTN
A, WD mSHs N ABTEAEIKE N ST
15 2026-2030F R H ESAIBRE TR R EES TN
—. KRR (A B, C) RKRSFFHIEE ST
. . SRR ( TIEEK. Al) Sk BESEBRETIRERSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

=75 2026-20305F il B RERE T BEIE SR FEEERTTN

—. N=miEER TTmRS" —MURBIRTS R EATES

—. FEi. ESUBIEE S REED

=. KHUERESHNL (C2M ) Rzl RIS

. P RS SRR SRTESINE

f. HIEERERNESTN BRI TILEhE

SBhE 2026-2030F 5l EEABRBTILIEN S SKERL
B0 Rl EERBERETIHRSENMESIRS 1 DEETE

—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

g, ¥R EXERERE T ERRERIRZR (ROI) SRERWHEINE

H. & BEEEBEETIEEATZIMEERE SR BT
75 2026-2030F K EERIBEE TS IR SN ST
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305¥xH E=RIEREI T I AR REBRALIZEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030F5iH B RIBRETIHRERIETRESHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

F1+—E Kl EERERETIURE T IESIRNE RSN
F—0 i EERIBRE T RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T Rl BEERIERE T S THRERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T Ml ERBRE T SRS R I B MEITALZG)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERFERRH BESREEETIMEIPR SR ERSF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MR B ARIERE T RIS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
Y. BRIEEENEEIERN | KRR RESXREEIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : £ B RRRE T A e R ERF IR
EI5R : 2020-20255F 5 BRIBRE T ReR AR5 HRA B UL
B : ol EERIERE T KBRS AR
EI5R : 2020-2025F £ ESRIBEETIET8E. S EREGRKER

EZ : 2025F2piEH EERERE T sEXE D m bl

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E%

E% :

E% :

Bz

2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

2025F £ BEITAMRH BRIEREE RN minnEHERE
2020-2025F £BiFm BSRIBRETI MR (HER ) MEEES

2025F ekl BEERERE T N N BUEFEREE L

: SRR BSRIBRE T MHITETE (CR4 & CR8 ) ZE{tiEss (2020-2025)

f

2020-2025FhERRH ESFBRETI~E. HENTHER

20255 hERRH ESRIBRE TS

: 2020-2025F FEFH BB T HIZIE ({277 ) RIgE

: 2020-2025F FERH ESFBRETI S L vs A TREHERA
DERT BESRIERE T SRS S ES T

: PENRH ERIEREE T AT AN SR ARHE ( 20255 )

1 2020-2025F )il HAIRR BT I ERER, 1$FIZTY

: TN A, B, C iR Sl B RS M KIBERTLY
: 2020-2030F £ kiRl AR BB TS T miimEF Xty
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F Kkl A& BRE AR T EN AIUSRIHIZAETT
: N — AR PN A D E TR

: R RS, — P RIER AR S i B B ERATHR R R KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025 BRI R ESA IS T RIS S GLl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEFEMFEERRH EXFBRE T AITEZEIRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KM BT EIBEETI A RERIRRESRTNS & EHIEHARRS

ElZ | 2025FhERH B RIBRE TR WSS IS SERS

Bl : 2020-2025FhEH BETEIBRET I HIzEFE (CR5) Y

B : hERH B RERE TR A RE ST

EZR : 2026-2030F 2K P ERH ESRIBRETWMHIZAETN (R0, . ENER )

ElZR : 2026-2030F Rkl ESRIBRE TR R RIREZTTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : MR ESRERE TERBNMESKRGSITTEER (ki BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFRRESEH B RERE T ERIGERSURED T

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3220868

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251016/3220868.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3220868.shtml
https://www.51baogao.cn/baogao/20251016/3220868.shtml

