2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

2026-20305F 1R £4iX LTI R R R R BB S L R KB FIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BAEL T ERB TiEx
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERKPERLELTI RIS RUBEEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

REER

F—F REBELELNTIRRIAS HIHER S
BT ERIRLLELIUTIHLENETEDHT ( 2020-20255F )
—. 2020-2025F £HRIRLELNTIEFRE. B ERITSIBRKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EEIRLLENATI BRI B RAE T se D hiIER DT

Mg, sLEBielk ( Top 10 ) £F-Eitt2Ek B S5r=aeMlkl ( £20304F )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
FETT SEIRLLELANATIFERMEEE S ( 2020-20254F )

—. 2020-2025FLBILLX LTI ANFIE ($HER ) SHESKIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

MY, SIRIRLGRLA T R/IRSNTEIEEL (PPl ) EXSHMEZDHT

. FU. EEMEREEI R DT

#

=1 eRIRLELITI RS RBSHnEFE

—. SEIREL TR E (CR4, CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£WIRLLE LA UTWHMBHSH . SESXIEBHIF
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B-F hERLELNTIRRIIAS HInER S

F—T PEIREZNITIMREEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



[S

hal

%

(5

bal

E
£

2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

. 2020-2025FFERLLEXLATIE 88, FFERITRESEKN ALK
. EREZBLEFED (Top 5) FaE. FERERIN ST

. FENRLXZNATI = RER AR S KM Tl A TRIEIRR AT

. 2020-2025F FENRLIE AN T - HRBEB REFKEDHT

HHAMIES "W BHEEr e E

—15 hENREIRZNATI SRR EIEEREN ( 2020-20255F )

. 2020-2025FFENRLLEXLNATITHIZRAR (27T ) SREBREES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY
. N OB ( Top 3) MZSERSRKERTANE
. 2020-2025F FENRLELNATIV =/ IRSS FIOMSES SEFER ST
. b S TNREEHEMANRMREN FRILS T
=15 PENRLRZAATIH H O EIERESIT ( 2020-20255F )
. 2020-2025FHEIRLRLATIHOLE. SENEERRESHT
. 2020-2025FHEIBELLATIHORE. SN EEBNESHT
. PENRLRZNATIHE O M. RNREZINEEEZN
. EfRRZBER. KBRS PENRLRZA T H RIS EN
. PEBLELNFREERDZIRSOEER (TC) SRS o
=8 2RRPERLELNTIHEFRER M SRS
— BHTHIE— (FR/RBA ) TIHREDSHT
. 2020-20305F D THiE—E KK FEHIHIME ST
MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2HRKPENRLIXZNITIENASNE S Hinstr

BT NRATE—THIHREDHT

—. 2020-2030F)R X LA RN RS —RITH IR S8 E R TN

—. NANE—EFEKREROELE L iR IR E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, ARLGELHATIEIZ IR Top S5 ERGI R E R b

h. NAWE—RIAMESTHER (ATAEINE ) SIRLXZ - mRRKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

—. 2020-2030F)RLIX LA RN RS — RIS S8 E R TN

—. NP RIEARHRLE LT R, (EREERAYSIN

kBB (ZF ) ENEINEHARSSHER

I, NRLR LA P e Z USRI R RSB S INMESURE DT
. IBEEE XTI LE LA B KATRE E A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FIhE LERRPEELELNTIRIEHIGEREIILL S

B WK (S+E ) miantr

—. 2020-2030F MW AMKIRLX LTI RIS, IHEREEESR (. B, . ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F M KIRLLE AT TR, IEERE. . E=EXLE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXRIELLE LTI THIZIE, BEREEER (8. 1. =) L

—. BREBIMRIEA (FAREACH. ROHS ) SHRLLEZLATIVAISIE S MRS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HWEEGASREREE RS RRIMIE XA = £ AI5200

B E FERLELNTIHHRFERS RIS

B PEBLELTUTI RSN STHIZERE

—. PERLELGUTIEAIIZ WIS DRI BN (F—. =, =#8)
—. 2020-2025FRENRLIRLNATITIZEFE ( CRS, CR10 ) BB RIREDHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES
o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PERBLELITI SRR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

O, B - BUmMERE. MENILER B R A DT

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PENRLLELANITI AWEESERNIEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

—. 2020-2025FHENRLXLY T EEHMEARRES). RZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, JR2x2ei AT ERATITHE. T&ER (PE) . T ( PB) XHEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEFLELNTIMFTFEWRE RGP

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

F/\F 2026-2030F R LLix £ HNITI R BRI SHEHBTRN
$H—T15 2026-2030F 2K K FENRLLX LN AT AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F £k N HENR LR AN TR FHETTN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030FR1RX AT AR R R HTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T EEK., Al ) SRLEAITIRERMSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F 1R ex 2 T IR SRS R BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FhE 2026-2030FF X LNITIHR RN S IR
BT BLERAUTIHRENMBESWRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

0, IR HATI R AR R ERER (ROI) SR ENEINE
h. BEEANTIERAIHZIGERESFKT RS T

— 75 2026-2030F R LX TR TIRIR B RISHE
—. EEKED TR/ RS WRAHR RN = SR

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 1R ZUX LA T Ml A7 PR AR R ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F R X LNITIHRBERBLTRE SBATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BEx4TIHREITHE ST E REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

BT BT IR BRI T DT

=

#® H

fal

$B=

=

h.

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

5 IR AR AT ST R ERE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIETEEIN

5 BT SR TR B )

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PERLEZ YT HZHEIR SRR AEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



#®  H

2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

« R EREIRNEENB SO ( 24T )
7Y, ST AU F I SEIRIE RS
. AIREXREUSHIEZ ORI SR &R

T SRR LA AT AV AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZR | SIRIRLIXLA T EanFEHAR BT

Bl : 2020-2025F IR LX) Tl RERI R S~ H R B E UL
EIZR  IRLXLN (T RERAIERTEN AR

EIZR : 2020-2025F £ HRIRLX LAY TR 88, S~ ERELUIGIKER
EZR . 2025F 2 BIRLX AT - REX S Ll

EZ : 2025F KA+ RIRLE L EF Rl P RER I EHER R

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

2020-2025F £BIRLLE LA UTW AR (HER ) IEEES

2025F BRI LK LA A T TR PRI T Sk 458 (5 L

EIRIRLGR LTI HIZESE ( CR4 & CR8) T{L#EES (2020-2025)
2020-2025FFENRLELAUTIR. $HERFHEE
2025FFEIBLGX LTI RER D DT
2020-2025FFENRLIX LTI HIFHIE (1273 ) RIgE

2020-2025F FhENR XTIV | vs 5 FRIBHESA

L IREE LA AT SRS SINMED T

: PENREIRLMN AT AT R A SRR HIE ( 20255 )

: 2020-2025FRLXLNATI Y TFRIZR, 1$#FIZRT(L

. R FEE A, B, C MiiaRItEIE IR SIR 1K 224 R KIGIENT L
: 2020-2030F £ BB LLX AT S5 = AT A RIAETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

. 2020-2030F IR LLIX 224\ P~ FRfE & £ 2 N B A AR

: Rz FRE— LR PN RS (D B 0

: RS, — - RIS AR S IR X AR THR TR K KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EIRLER LA T AR K 57 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

- FESEREMEEEFILLELNA T AITHZEERILY ( 20255 )

: 2025FFENRLE LTI IV SRR D S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 821X 22 TR BRI MBI S & B HATRIR S

2020-2025FFENRLX LTI HIZEFE (CR5 ) Y

PENR XTI RS R EEI ST

2026-2030F £k R P ENRLLELNATW HIZAMETTN (R, . ERER
2026-2030F )RR LN TR AR R IR LTl

2026-2030F T YRR STHIZEFER R ~E

1B2iX 224, (TS EINMBEESNBRGE TGN ( K. BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS IR LLX LA TV FRIBERBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS : 3222092
ZASZitEdE - https://www.51baogao.cn/baogao/20251016/3222092.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251016/3222092.shtml
https://www.51baogao.cn/baogao/20251016/3222092.shtml

