2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

2026-
2030 RS ERAAHFSRBIRTIZERRREATNS R RREHARES

wRERN

HANEUE— NI HEIRERER SR, S ISBIEEMNXETR. BaliSERAHMTEREHE
1TWAER I T Id AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | EEBEENEXEPERMSERLHNESEm TS SIMH
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

$—E 2EBMSERARIEERBIHTLEERNKSHIGER ST
F—T5 SHEHMSFERAARITIERBIHTRAENEIRESHT ( 2020-20255 )
—. 2020-2025F KBS ERAKFEERERITIES6E. S-ERitSBKEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. SEEISERARNEEF BT 8RR RN E =R B RO
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £EEMSERAHIEERE T ERNEIESHT ( 2020-20255F )
—. 2020-2025F£EKBSERARFEFEREH T HIZNE (HEM ) SHERIT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
0. 2KEHSERAHMEERERR/RSINSIEE ( PPl) £S5 MARSHT
B, ST FEEEKRHENENIT
= £EESERAHRIFERRH T EHERSHaETE
—. SEEMSERAHRITEERBEH T THIZESE (CR4, CR8) EZEZ ( 2020-20255 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F £ KM IERAHMEEREHTUHWERSH, STRIIEBHFMD
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

B8 PEMIMSERAHNEERBIE T LRI SHIAER ST

F—1 PERSERAHMEEREBE TSN SRS (2020-20255 )

—. 2020-2025FHEEMIFRAHLIEEFTEBEMTIET8E. PRI REEIRAI AL
—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FERHSFERAHMEEFRMA T =88R AR SEMMITRI /BRI ST

/0. 2020-20255F R EEMSER AT EREH T = HERB BB R EFKF O
h. HENNES WK BirSEEr-seaAtERR TG
15 PERHMISFERATMEEREMI T HIAFERSIHEEN ( 2020-20255 )
—. 2020-2025FFEEMSFERAHNEEFBIH T TIAIE (27T ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FEBFSFERAA T BB T 5/ RS FIONTEES SERER ST
h. &L LTREHEEMAEEURREFERSE DT

B=T PEBSERAHMMEEFREE T E OHIERESINT ( 2020-20255 )

—. 2020-2025FHEEMSFRAHLNEERBEHTIHOSE. BEREERFEESHT

. 2020-2025FHEEMSERATIFERBERTIHORE., SR EEENEST

. FEBMSFERAHIMEEFRBTWHE O mENE. BNRRZINEFEZL

. EfREZER. KBRS ERSERARMEERBM T H ORFINEN
A, FEEMSERAHIMEERERTmEERDZINRSOER (TC) SRS ST
B=F RRPERHSFEHLHNFETBIE TG RER MR HiR S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

ST 2RKEPERDSFEHALHENFETEE TN AR S Hin s

BT NANE—TImRESHT

—. 2020-2030FHEa1SFEALHAEEREE mEN RS —HiaIESEEETI
—. MR- ERERER SRS ERARNEE R mFR T =LEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. BESERAAHMEERE T EZRAYTop SEFEGIRE AR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE S ERAAHIN T REE T A ERI S MEERT S A RHREARIRS

A, NAWE AN ER (ATEINE ) SEaSFERAHMEEFRERT mFHERIIKIKE
BT NASE_—HImRE ST
—. 2020-2030FHBaISFERALHAEERERE mEN AR —NHiaiE SEERI

= AR PSRRI S ERAHEE R R A, HREERAIRID

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
Y. ERRFERAREERER R ZIENHI R ISR SIS EURE ST
. HEEBZEE S ER AR TSR T RKAThEER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE RRPERHSFEBALIHNEFSREE T R hIGERE LS
F—1 TAMK (EHE ) BT

—. 2020-

2030F KX RN S FE AR EE 7B T HIZITE. IMEREEER (F. B, #. ) Wt

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

—. 2020-2030F =X EASERAL LT EREH T HIZIE, BEKSE. 0. E=EXLL

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. AW SERE LA ETIRN RS SE
. BRI SEimEhEx bR & R ER
=77 BUMItbX sz
—. 2020-
2030FRNMI X BB EAAHFEFERER T HZIE. IBEREFEER (B, 5. 1) X
—. EREEIMRZEM (WREACH. RoHS ) XEEaSERAHMEEFRER T IS W N XIHREE
=, BNTIZ T RmmR, it SN EER ST
0. BUMZBREE AR B S THinEEL2 DT
f. WERBGASEEREEYRUME NS EAAHAEER B i eI
BAE FERDISERAAREERBIHTIHIRREHER SRS
F—15 FEBHSERAHIMTERER T RSN STHiREFE
—. FEEMSERLAEIEERBEH T EIHRERFRIE SRS A (B—. Z. =)
—. 2020-2025FHEESERAHIMEERER T AZEFE ( CRS,
CR10 ) TEBREASHT

=. Batlk. RERI. SMEREWVETERZIINIR. BFEDREBES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES
A, TIREERWENRERRSHIRERE DT

—15 FEBMSERARIMEEFR B TR A RS O

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BRREL - BRmMRE. MENUR PR A DT
f. EVRSFHRIREE  fUHE. TmIHEKE. FRERCSEHERGSITE
=% FEENSERAHIEERER T HAWERSERNEEDT
—. 2020-2025FHEBNSERAHTEERERITWEEAWEHRS]. XZSMRAEEEDHT
—. P EARSEMANETI AR EEESHERKE
=, EEWE W ER R S B A — A RIS
U, EaSERAAHMEERER T ERAEmE. mER (PE) . iEE (PB) XLbot
. PO, BRIRFEATIZENHTI AR RIS
FtE 2ERRPEBDSFEFRLAHES TR T EIRERGIS R
FE—15 T ielA (EfRESL )
—. RWRRDE. RINEESEKIISHE
—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT
h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )
—. R REHRE. REENSOEIERRA
—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

f. Wighms, EfRhipiadESEImRPE
B=T T RIC (AO IR BE )
—. RAAERSERD AR AREE 2 STHIZA S

2020-2025FEEWNRDHT (SR, FliE. BRIZERKF)

FREIE. EFHTEESERURSRERE
. BRAIRENSREND A iR BSRRE 1T
A, RE3-SFERKMABSEENRS
SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )
—. AR, AR SHIATIA R
—. BERRE. AEZHESRERERSTT
=, U R/ RS RIMREM B STHIZIRIEER
U, THinHET . REEIRS AP ESITERRE
f. M TIAESHE/E A e RAVEVB RIS
SB/\E 2026-2030F N SERAAHTFEFRBIFTIVZ RIS SEBTT
F—15 2026-2030F £ KR PERNTERLHAMEEFBH T AIZHNETT
—. T AR SIPFIRREC DT
—. ET=MEER (R it B0 BEERImATETT
= ET=MES (R, it E0) BPEHZITET
/Y. 2026-2030F 2K P ERMSERAHIEEFREBE T HFRFETT
h. BT RS NARRAEKE ST
— 5 2026-2030F N S ERAHEE BRI TR AR R BTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

—. B, SRtk (BB, Al) SEISERAHMEERBEH TIAERGRIES
=, FEL 2RI AR R S A HIBE (R0
. FEHESAREEARRANR A OFFIRES
A, AR RAYEZE S R
=75 2026-2030FHE S ERAAHNEERER T AR SRFEFEZTT
—. N=REER TR+IRS" —MURRRT EREAES
—. Fei. ESUEIERIEI SR EESD
=, XHEESIE (C2M ) EFFERIN RIS
g, P RS SER R SRTESINE
f. HIpETREREBTTN A BTER T
SBhE 2026-2030FHNSERAAREFEFRBIHTIHTEIN S S KIS
F—1 BRFERAHNEERBE TIHRENESRS I NEEITHE
—. TR | BTTHIBIEE. BARNESBERSSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

7. EBETSERAHMEEREE T EBMIRRIRE (ROl ) SiERMHINE

h. BaSERAHIMEEREM T ER AR EEESAKT A ST
—5 2026-2030F MR FE ALK EEFRBH T A S TSI B =1

—. BIERKMEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030F MR FRAHIEEFEBEIE T B R RAIRAIERIN
—. SRR : 2BMUYIK. ROANAS I SETE
= BRERN  REMO T, ERURFSmEETHE
=, PEN : AT, AR SEEMERRS
g, FHANE  BVEIEUHT. BRRSRISRIEIE
h. BWEF R SRNRENEIRIREE
15 2026-2030FHB M SERAAHEFERBHEITIHREMIETRE SHE
BT BMEFFEBERXLTRE
—. ENEFRBHNEREZFIAIEERIEEAIXGE
—. PR, IMRBER. BRBBERBMRING
=. EfRtEBGE RSN L £ RPN
7, CR. MRS
A, NXRVXBEAIXS PRI S ENRE
—T hinRe ST EXETIE
—. TIABERA R IR AR AN
—. FARHEFIRSENSESHE TBRIXEE

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

= Firrmt AR E I A R AR XS
=, BOBARAA TRKRIXBE
g, EIVAREEAE, RRKIRING
A, ARFRERNSEERARIXE
$1+—F \EaSERLHNEERBE TR ST SIERMEEN
F—1 BalRFERAHEERB TN B RE TS
—. W/ EMBE XA THHE
—. mBEFETIHTE - REEE. USIHNERR (NPV, IRR )
=. mE™HATHITHE | BirhiaaESRF o
Y. EMNESHERmTSL
f. mAEELE BRERSHFERESE

T BEiRERAHNEERER T S THRIRRED T
—. BRINEER  RfiERE. VC/PE, IPO. EEIEAF

—. R IRITRER. RITSE. RRAEES

. BERMREE - IS I1SEE. TIEIRES. BIRTEEM

/Y. HRSESE SIS (ABS ) HIRIF
h. FEREMREIAISEREEEEN

=T BalRERAHAMMEEFEEH T A BRI B fMETL S0
—. Efl— : FILIEIRAB A TRBUNMETE ( DCRESAIELATSE )
—. EfIZ : BB IR IR RR ST

M= ARV ESEF T Bt RN S

=

. TEREMY (Term Sheet ) REBRFRAET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

H. BEEREAEE ( Due Diligence ) mUKERB

B1E ARECSRREIEERIN

F—T ARG SEIELS

—. ERFEBSFERAHIEEREM T HIZHRIMA SARKRE ( 2026-
2030 ) FEUEHECR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
— 15 MEISERAHIMEEFRER T B ARSI
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F &S FRAHFEEREH T A RRIR KEBTIN SR RAIRARIRS

SRS ERAHMMEEFTEME T A EHAM ERF T

2020-2025F S ERAHIMEEFREH TR AR5 HER A E XL
FaSE AR T RBERATSRTNMAR

2020-2025F £RABESFRAHIMEERBM TS, S EREIEKSR
2025F 2K ERAAHEIEERER T RS SEb

2025F KA+ RIS ER AT ERERE Rk Hinn EHEFRZER

2020-2025F£REFTERAHIMEEFTB T IR (HEM ) REEES

: 2025 F LB EAAHFMEEFEE T TN s R REH S
: RS ERAHIMEEREITI HZEFE (CR4 & CR8 ) TL#EE (2020-2025)
: 2020-2025FFEEMSFERAAHITFERERH T8, HERTHE

: 2025FhEBEMSFEFRARFEEREBHITI SN D H

: 2020-2025F FEEMSFRAAHITEFRER T AIZIIE (27T ) RIGE

: 2020-2025FFEBESFERAHTEFBETIE L vs T RBHEM S

: BalSERAHFEERER TSR SEEE SN ES

: PEBENSERAHIMEETE T AT AEMIHRRRHE ( 20255 )

: 2020-2025F IS FERARNTIEEFRBARA T HTERER, 1SFIZFET

: TR A, B, C iSRS ERA T E B~ AR KIGIETLY
: 2020-2030F £ B S FEAAHMFEFR B T &S ™ miZAEFTURT LY

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030F B aSFERAAHRMTEARBI~ RES T BN AMHAI AR

;N RS — Sk ER s P AL R D B 7

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



S

B
B
B
B
Bl :
Bl :
B :

E% :

2026-2030FE S ERAAHIN T REE T A ERI S MEERT S A RHREARIRS

: N AAGUE — P ik UEE SRS E B A KM EF BRI ATHR TR KE

FXMN M D, E TiptSERETE (35170 vs AITiE )

2025F KBS ERAAHMEER BT RS T GLL
2020-20305FTFK, L3, BUMN=KXEHipEETmNIILE
PESEKEMEEERBINIERLHAMEETTEH T AT HZRERILL ( 20255 )
2025F P EENSERAHIEERER T BRSNS SEW S HE
2020-2025FHEBFISFERAFHIMEEFRBR T HIHEFE ( CRS ) L
FERMSERAHEEFE TR R IER ST

2026-

2030F £ R AEEMSERAHINEEFREMTWAAETN (R, St ERER)

S

Bz
Bz
B
B
Bl :

E% :

1 2026-2030FHE MR FAAHEEE B TR AR BRI ETIN
2026-20305F4TI BN REHIZEFEX R TTNE<E

FSERAHIEEFREM TIREMES KRG GITAAER ( RIKE. BRI, TEtt)
MO THILIHRITAE ( THIZAMR vs 1EEE vs BEZ2 )

TNPANTE) A R R ER e e 1R B AR

2026-2030F £RAEME TR SHEESERRHMEE B T B RISESR I DT

RERAF T A RTES IS LR AEREE]

IBERE RREE |

BERT i51k3] 400-886-7071 (2E&%) Emai : kf@51baogao.cn

SRS : 3226600
ASZibAE - https://www.51baogao.cn/baogao/20251017/3226600.shtml

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3226600.shtml

2026-2030FE S ERAAHIN T REE T A ERI S MEERT S A RHREARIRS

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251017/3226600.shtml

