2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

2026-2030FF;tFE AFRIEER NI TIL R R R R B BTN S & R R IR S

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, BittEERBERUTIEZ
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREPERBEEREREUTINE SIS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

REER

F—F 2HBNRERERMUTIARIIK S HIGRE ST

F—T SKEHERRBIRUTIHEEMEEES T ( 2020-20255F )

—. 2020-2025F 2K hEBEARERMUTILE 8. BrrERiTSIgkiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEKEtEERER T R R AE R mIE RO

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SIS RRIBR T FERMEHESHT ( 2020-20254F )

—. 2020-2025F£EKHBIEBFRRBR T HZNE (HEM ) SHEERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

il FRUE R KGR SR G LS T (2020 vs 2025)
7Y, SIXEBERRIBERNm/IRSMNTEEE ( PPl) EBSRWMRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £AERERER T RFERESHIRETE
—. EXEHEERIBERMTIHIZETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£ERHEhEBAREBR T HABWEARSME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEREBFRERUTILARIVRS HiHERE S

F—T PEEMEFERBEUTIMEREN SRS T (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

—. 2020-20255FFEEEBERERUTILEF 8. FEFRITRESER S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEBEERERUTIFRER R ST R/ AE R AR ST

7Y, 2020-20255F+ EE R FRIBR U T - HRT R R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
—T PEREEFRERUTI HiATERSIHEREN ( 2020-20255 )
—. 2020-2025FFEEtEHERERITIHZIER (127t ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FhE R AFRIBE T 5/ IR S5 FINMTEES SBRRSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEREEEFRREERMUTIHEOEIERESINT ( 2020-20255 )

—. 2020-2025FHEEHBEFERERUTIHOSE. BEREERFEESHT

—. 2020-2025FHEEHBEFERERUTIHOSE. BEREEBRNESHT

. FEEEERERUTIEHEOREE,. BHNRAZINE/FETN

(5

. ERRBRZER. RRBERX P ERIMEARB R TI H OIS EX
f. FEEHEEREERNTRAEERRTHIZRRS IS (TCl) SHERIEDHT
B=F £HRPERhBFRERGTIHE R MAS i

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ENT £ PER T BEFRERNITIIER AR S HiasHh

BT NRATE—THIHREDHT

—. 2020-2030FEE thERAERIB XY= mfE N YU — AR Sig E R T

—. NANE—ERENERSHEIEERER T RFRT ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

o, EEtERARERBE I TIEZIUSAYTop SEFEAIRE AN

A, MAME—RIENESHER (A TIMEINME ) SEEEERER Y mTERKAIKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

—. 2020-2030FE thERAERIB XY= N FRSUs — AR SigE R T
=, NS T i It F R R R R AR, EREE KA

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

[

. ERBRERBE Y i Z USRI R S B S INME SR E DT
. BBz R ERE R AT RATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAHE £HRPERHEBRERENTLRIAHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F At XEE B FRIBER T MHIZAE, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X A BRIBEM TR, BENE. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE

h. FRAREIFSEREIEXT R ARV ER

=15 Bt Xsa o

—. 2020-2030FRUMIthX R FRIBER (YT TR, BIERFEER (8. & =) Ytk

—. EREEIMRIEA (WIREACH. RoHS) XIHEitFEARRIBER ATV RIS S1E AV NS TRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASHEREE RSN BB AR RIBER (A 5 = RIS

B E FEREBHRERMNTITHIERRMERS AL RIS

F—1 FEREERRERMTIRHENSHIRETE

—. PEEBEEREERITIERERHRLISRIRFE (B— =, =N )

—. 2020-2025FHEAEhEBEAREERITI HIAEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEEEREERTIRS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

7, BCmEED  BUmMRE. MSXItER PR A DT
f. EWVEEHZGEE  BVHE. TIHGKE. FREARKSEHERGETHE

=15 PEREEREERUTI AWERSERNEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

—. 2020-2025FFESBHBERERHUTIEEHWEARN. KIZSTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, EBitERRREIR T EARIME. MERE (PE) . Mi$E (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEETBFRERNTIRTRIRERGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FHjtiHERZRERNTIL L RIS SEETN
$B—T15 2026-2030F =Bk FER B FRIEE T HIZHHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k K HEE B RRIEIR U T E Tl
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-20305F it ARRIB EM U TR AR R B T
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEA (TIEREEK, Al) SEHBEERERUTIRERISHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F B AERB MU T IS S =& IR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FHHARRERNITIHRRNS S REEHLL
F—T7 BittEBERERUTIHRBZNMBESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. EEREREBEUTIERRRERER (ROI) SRERKETNIE

(=

f. BitEFRER T ER ARG ERIESARETB O
— 75 2026-2030F it RIB R T S igde RS E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FFEjth B ARRIB EMA Tl Rl R AR BRI KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F At FRERNTIHREMIEME SI5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& BitBEEREERMTIHTER TSR REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

F— BHREEREERTIWIRE RS TTIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—15 iR EREBERUTI Z TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

FB=T BB FEREER T AN RN B M MEITEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEETEFRERUTIZIRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 RERIthEEARRIB E A Tl RV AT AR BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ER | SEEEIBRRIBIR T A s EHAM BRF kT
EIZR : 2020-2025F At RIBER N TV FRERI R 5= 1HZR B R (LI
Bz : BitERERIETMY T KBRS RTANMAR
Bl . 2020-2025F 2B ARBRUTILE 88, S BREGIKE
B : 20255 PRI BERIBEM YT RIS At

EZ : 2025F 2 BKkaI+ KRB ARIBERYEF B gk hiningiHEZR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

2020-2025F £ A EEERIBE T THIZMERE (HER ) MEEES

2025F BRI FRIB MU TIL NN AR KRG G
SIREIRRERIBERUTIMHIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FFERMEFRBRMUTIE, HERHEER
2025FFEREEFRBIER TSR DT

2020-2025F FEREMEAEREIMUTWAIZIE (27T ) RIGE

2020-2025F R EREEAREEM TS £ vs & FRIBHEMA

: EEIEEARRIBERY 1Tl e S S ES 1

. FEREBERIBER AT A SR AEHE ( 20255 )

1 2020-2025FFEithFBERIB AT SFIYBRIZR, ISRIZRETY
MR A, B, C mIZAMRIEIERSHEI B ERIBER Y mis KIBEXI LY
1 2020-2030F £ KB FRIBER (T SEB D P mmh I ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 FE;th B AR RIB BN R E S 2N RS AI T Z AT

: NAAGUE— LB PN E O TS

. NS R EHA SRt ER R RIB BRI AR TR TR IKER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B RRIBER T IR KIS S S

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREhTFEEREMBARBERUTIASHETIILE ( 20255 )

: 2025F R EEMEARERMUTI WSS D SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B AREBERMUTI A BRI REBTNES K EHRISARRS

ElZ 1 2020-2025F R ERMEBRERUTIMIZEFE (CR5 ) L

EZ : PEEIMEFREBER TSR ISR ST

Bl : 2026-2030F 2Bk R FERMEFRERUTIHZIETEN (&R, . ERER )

EIZR : 2026-2030FA B AERIBER M TR AN A RERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : EIEERERMY TIHEMES XGRS ( Akt BRI, REW)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ RAME GRS B RB R T BRGNS

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3228885

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251017/3228885.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3228885.shtml
https://www.51baogao.cn/baogao/20251017/3228885.shtml

