2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

2026-2030F EZE M tNITIL R RRIR REHMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S IASBINEEMNXETR. REUITUTIERE TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPERENIWYTI ISR SEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

REER

F—E 2EREENRNTIREKSHInERS T

£ SEREEURATHEEMEEESHT ( 2020-20255F )

—. 2020-2025F LREFEMIHUTILE 6. Sr-ERitSEikEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, SEREEUEAIT R AR RAE e D miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
9 EREENETTI R METE ST ( 2020-20255F )

—. 2020-2025F 2 EREEMHANITIABFIE ( $HER ) SHESKIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EREZENEN /RS NTEEE ( PPL) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 eBRRENEITI RS RESHnE+E
—. SEEEUET T HRESRE (CR4. CR8) EINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REEMWEHUTWHMBHEH, SESXAEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEREUANTIRRRIAS HIHERS

F—T PEEEMSHITIRLEREN S3EES T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

—. 2020-2025FFEFEMIHUTILE <68, FERIT ALK S
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEREMHAITI R AR SEMMEI R/ SRR D

/Y. 2020-2025FHE R FME TV P HERT A K K FED T
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 PEREMEAITI SRR EIEZEEN ( 2020-20255F )
—. 2020-2025FFEREMWZAUTI IR (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-2025FFEFEMANTIL = GR/RS HINEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F= PERZENEH T EORIERESINT (2020-20255 )

—. 2020-2025FFEREMNEHITIWHOSE, SEaNREERFEESTT

. 2020-2025FHEREMIVTIHOLE. RErkFEBNES T

. PEREMENUTIHE OSSN, RNRESINEEEZN

(5

. EfRRZER. KERBERXPEEMAA T H ORISR EN
A, PERENIHREERHIRRFESE I ( TC) St
B=F £HRPERENRNTILERRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPERENRNITIIENASSES Hins

BT NRATE—THIHREDHT

—. 2020-2030F MmN R —RITIZAE S8 E R TN

—. MR —E P ERERS RN MR LR ST

=, ZUEFEEEFRWEN. MERRREDHT

9. RREMREHU T EIZ IR Top 55 P 2RMGI R EA R b

h. NAWE—RIAMESTHER (ATAEINE ) SEENRS@FRERKAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

—. 2020-2030F 5 MmN R — RIS HE S8 E R T

—. N RIS RN R A, MEREERAYSIN

kBB (ZF ) ENEINEHARSSHER
7. BRI iR R RSB SNBSS E D 1T
. HEEBZER E AL~ MR A ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERENRNITIEIESIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX AT i, 1SRN EEER (. B, . D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F X TR MHAATU iz, 1EEKE. N, E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX ZEAHAUTIHIZAIE, BEREEER (8. &, =) L

—. BREBIMRIZAM (FAREACH. RoHS ) XIRZERMBHHATIVAISIIE Sl N RS ERE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEESEEREEXIRUMN =N~ i £AI20E

B E FEREUNANTIEBHRRERS RIS S

F— PEREUETUTI SRS SIS E

—. PEREMZHUTIEAIZEWE D RITZSEE (F—. . =#)

—. 2020-2025FREREMRNITIHZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 PEREMEAU T RS AR R S ot
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEREMSITIHBERSEREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

—. 2020-2025FHERENIHUTIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, RREMHAUTI ERATINE. &S (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

FtE ERRPERENRNITIARTFEIRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F ZEMHNITIL L RRIRSHEBTEN
F—15 2026-2030F £ PERZENTAH T HiZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk E R AA T AR TN
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030FEZEMHAN TR AR B E TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoR (T EEK. Al) SEEMETITILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FZE=MWHHU T IR S=F S BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F REMHNITIHREN S SIS
F—1 RENIHUTIHREINMESRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, RREMEATIV B RERRER (ROI) SRERIKETNE

A, REUETUTUERAHZAMGERESRRZE O
5 2026-2030F =M T TR B SAEHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F RZ Mz Tl b Ml A7 PR BB AT Y

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E 2026-2030FEZEMHNITILIRERIETRE SR

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RENRNTIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

FE—1 REUEANTW I BR A T

=

#® H

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

IHE, ERESSRIFREL SR

T RENEIUTI ST RED T

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T0 RENEA T R R I B (M ETS A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PERENIHY T HZIEIR SRKAEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

95 MR T M AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SRR T anEIHAR B

Bl : 2020-2025F M T RERI AR S~ HE R B UL
EER : REUEA TR ERTANMA R

EZR : 2020-2025F £ REEMHAUTILE 88, S BR ELUIGKER
Bl : 2025F 2BREEMHH T - sEK gD hEL

EZ : 2025F 2 BRaI+ AREMTHE R F=RER AT R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

2020-2025F LB ZE AT THZHNE ($HEM ) RiGEEE

2025 F LB MRRANA T TR FAgRIs R SR 45K (5 LY
EIREZEMHNATI 7S SE ( CR4 & CR8) F{LiEE (2020-2025)
2020-2025FHEREMHANATI 8, HERHE

2025 FFEFEMAN T =REEH D7
2020-2025F P ERZEMEHUTI IR (1278 ) RIBE

2020-2025FHERFEMXNTIWZ E vs X TFREHSE S

: BREEA 1Tk SRS SINMED Th

: PERZ =N T TR A SRR HE ( 20255 )

1 2020-2025F R FE MU TI FIFFERIR, 1EFIZFRT
SRR A, B, C mIZAMRIEIES SRR~ mim KIBEXI LY
1 2020-2030F £ IR MM T S M S 7 R AETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 RZ Szl A =% 2N FRUE AT IAAAETTN

: NAAGUE— LB PN E O TS

L NAAUE — ik AR S R M U AT R A REX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2R EMEHY T Hip AR X5 Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FES2REMEEEREENRA T AITEZEEILE ( 20255 )

: 2025FHEREMENY T IV TSI 5 S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEREMIHNTI AR BRIR REBTN S K B HARIRS

2020-2025FHERZE=MIHATILHBEFE (CR5 ) Mt

S EREMEA T RS R R E ST

2026-2030F £ R P ERFNEA T HIZHETTN (FW. . FER
2026-2030F 2 =Mt A TV A A FRES STl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

A TR IMES KRGETHMEER ( k. BRM. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHRIE S R =Mt T TR ISR HT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS : 3230450
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3230450.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3230450.shtml
https://www.51baogao.cn/baogao/20251017/3230450.shtml

