2026-2030FEERE T A REISRESTN S K REEARIRS

2026-2030FHFRBTIVEZ BRI FEBTNSZREEHARES

RERN

HAEE— IR RER R, 2 IRBINEEMNXET R, BESRETIELERTEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINERRPEETRETINERIVFMSEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

REER

F—E 2REFRBTIARKSHIHERS T

F—T ERETREITAEMETESHT ( 2020-20255 )

—. 2020-2025F£REZTRE TS0, S BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EXETRE TN BRRRE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—1 £RESTRETIFERNESES T ( 2020-20255F )

—. 2020-2025F£RETRETWHIZHE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, £REZREm/ARSNEEE (PPl) EXSHWEARSH

h. FHlt. EEEEKEEIRERNEN DT

F=1 eREERETIRHEEESHHEFE

—. @HETRETIHIFEPE (CR4. CR8) iHZEHEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£KEFRETWHWERSH. SERIIMEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEREFRETIERRASHIHERSH

F—1 PEETRETIALEEE N SBES T (2020-20255F)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

—. 2020-2025FFEEERETWRATEE. FEFITRESRN G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEZRETI R AR SEIMEI R/ GRS T

/Y. 2020-2025FHERSREI T HERTIGEBE R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 9 FEETRE T HIZRRSIEEREN ( 2020-20255 )
—. 2020-2025FHEEZTRETIWHIZME (1270 ) SEUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhEESRE T m/RS FONEES SERERSHT
h. &L LTREHEHMAGEEURREFERSL DT
F=T PEE=REITUHHOSBIERESIT ( 2020-20255 )

—. 2020-2025FHEEFRETWHOLE, BEREERFEEDHT

C

—. 2020-2025FHEEFRETIWHAOLSE, SEREEBRNEDHT

C

. FEEZRETWHEOMRENE. fNREZINE/PETN

E

. EfRRZER. KRB EE=RE T ORI EN
f. PEESRE REERTHIRRTEF e (TC) SRt ot
B=F RRPEEZREBITIHEFRERMAS SRS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RKRPERZREZTIENAEA S SRS

BT NRATE—THIHREDHT

—. 2020-2030FE= IR mfEMN AR —RIHIZE S8 E R TN

—. NANE—ERENEREETRE RFRTELERE ST

=, ZUEFEEEFRWEN. MERRREDHT

. ExRETIEZIuEiTop S5 EAIR MRSt

h. NAWE—RIAEMETHER (ATIEINE ) SESREmBEKAUKKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

—. 2020-2030F B IR FafEM RTUR — R HE S8 E R T
= AR TP IS EE R R MBS, EREERAIRIE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

Y. BEEIRE - miEzZEgimhia= s8R SN S e E ST

XA

. BEEEXNZAE SR E T T REAEMER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEEZFIRETIKINHIHEEIILST

B WK (S+E ) miantr

—. 2020-2030F WX ESREITIW TR, BEREZER (. B, #. ) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F b= ERBITIHIZIE, BEKLSE, 0. E2=EXLL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX BRI T HIZAE, BEREEER (8, 5. =) W

—. BREFIMRIEM (ZIREACH. RoHS ) MEZIREITIVAIFING- S NI SRS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESREREEIRUMNE SR E =2 2RI

B2 FEREFERETIHERFEES R IEIE S

F—1 PEESRE T REENSHiRETE

—. PEEZRETIEIEEERIERI SIS (55— =, =#6\)

. 2020-20255FFhEETREZTIMIFESE ( CR5, CR10 ) TEB KRR SHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEREERE TSR IR R S ST

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=1 FEESRETWHWERSEREEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

—. 2020-2025FHEETRETWEEAWEAERES]. RZSTKIEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. BERET FARIME. &S (PE) . Mg (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEESRETIRTEIRE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FHEMRITILAERIRSIEEHTRN
F—T5 2026-2030F £ KR FERETIRE T TR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N FERESRE T AFHFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F B R T AR EES TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEKN. Al) SETRETRAERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030FEFRERTIEIER S=&EET T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FHEMBITILREN S SHKERE
F—1 BRI TIIRENMESWE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. EFRETWE AR EIRER (ROl ) SR EMTHERNIE
h. EERETUESATpREEEESRETEOHT

— 5 2026-2030F ESIR AR T A IR B RIS
—. EEKED TR/ RS WRAHR RN = SR

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FE=RE T lR AR LIEIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEERE T A REISRESTN S K REEARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FHEEMBITIREMIETRE SFHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& EERBTIHRE ISR RSEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

F—1 EZRETWIRBRERI TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR

15 ERRETI SRR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

=, BRMRER - U5 ISES. TIEIRES. BUFLERE

/Y. HASEERL SR IESE (ABS ) RIRF

h. FEAEEMEREIAIRERMEEEEN

B=1 EXRE TR S B MMETHEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEEZREITU AR SAKRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FEERE T A REISRESTN S K REEARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MEERE TR AISEREIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN

BxREF

S

B
Bz
B
B

E% :

. EERETRE T AR ERF T

2020-2025F EFR 2T REF AR S HR A BRI
BEFRER TR ER AR RTAMA R

2020-2025F £ HRETRBITWET6E. S EREIEKSR
2025F £HRETRRITWREXKES bl

2025F 2RIt ARTIREE =R =RER A FHFE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEERE T A REISRESTN S K REEARIRS

2020-2025F £ EKETRBITA THIZHE (HEM ) RiGEEE

2025F LEKETIR AT TN AR KA GEE
EREFREITUMIZESE (CR4 & CR8) LR ( 2020-2025)
2020-2025FHEETRZITWE. HERHE
2025FHERESRE T =REED D
2020-2025FFEETRZITTIHHIE (1270 ) RIgE

2020-2025FPEETIREITIVE E vs Lo NREHEM ALY

. BEIRE 1T RS SN ES

: PEESIREITWAFRRASEREHE ( 20255 )

: 2020-2025F BRI TWHERER, SFIFETL

: TN A, B, C iR S ESIRE ™ M KIBERILL
: 2020-2030F £ RETREZ{T\ RS = RImAETTUXT L

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F AR RS EEN SR HIZAETTN

: Rz FRE— LR PN RS (D B 0

: RS, — P ISR AR S B IRERA TR FRKEK

: FOXRI AU, D, E it SREMETE (RS0 vs BT )

: 2025F S RETRE T HIFIME XI5 Gt

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEREMTEERETRE T AITHZEEXILL ( 20255 )

: 2025FFERTRE T ARSI S SEW D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERE T A REISRESTN S K REEARIRS

El# : 2020-2025FRERZREITIMIHEFE (CRS ) TiL

B : FEETREI TGRSR ST

Bl : 2026-2030F 2Bk R FEEZREITU AR (R0, it EWER)

EZR : 2026-2030FE=REI TR R REIRETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ . EXRE TSI ESNRGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ R AMESHER SHES KRB T FERIGESRME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3231712

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitedE - https://www.51baogao.cn/baogao/20251017/3231712.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3231712.shtml
https://www.51baogao.cn/baogao/20251017/3231712.shtml

