2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

2026-203 0V RERINITILR RRIR RIEHBMN S L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. DFERIUTIERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEHEF TSR SEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

REER

F—E 2HUHEEFENTIRERIKSHinER ST

£ eBREEFN T EEEMEEESHT ( 2020-20255F )

—. 2020-2025F L HRHEEFTUTILE 8. S ERitSBikasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, SEEEEENIT R AR RAE RN miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EREERFTUT SR MIEGE ST (2020-20255F )

—. 2020-2025F LBEHEEFA T HIZIE (HEM ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEETERTR/ARS SR (PPl EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £RHEEFIITI RSB ESHmETE
—. £EHEFTTUMIRESRE (CR4, CR8) EINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ K HEEFTUTIHMEHESHE. SFIXAEBIFM
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEVTEFENITIERRRIASHIGER S

BT FERTEFTUTIHHEEN SESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

—. 2020-2025FFERTEHNITILEF6E. FFERITRESERIN S
—. EREELEFED (Top 5) Fge. PRI ERN ST

=, FEEERETT -8R ARSI R/ fE R S 1T

JU. 2020-2025FHEREEHNA T = EERTEE R EFKED T

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 FERTEFIUT MizERSIHERE ( 2020-20255F )

—. 2020-2025FHENTEEFTITI HIZIE (127 ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-2025FFERTFHFEHNTIL = R/RS HINEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PEMTESFTTEE ORIERESINT (2020-20255 )

—. 2020-2025FHFEMTEFIITIHOSE, SBaNEERFEESTT

. 2020-2025FHEEEMTITIHORE. RERFEBNES T

. FEMFEFIUTIHBE OSSN, RNRESINEEEZN

(5

. EfRRZBER. KRG PER BT H RS EN
A, PEMFEFIREERHIRRTES I ( TC) St ot
B=F SHRPERHEENTILETRRB MRS s s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPEHFEFENITIENASSE S Hinstr

BT NRATE—THIHREDHT

—. 2020-2030FR i A MR RS —RITHIZAE S8 E R TN

—. MR E R ERER S TEER MR ZEE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, EYTRERA T EZAUERITop SEFEAIR Bt N it (7

h. NAWE—RIAMESTHER (ATAEINE ) SE B @R KAIRKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

—. 2020-2030FR i A RN AR —RITHIZ AR S8 E R TN

=, MRS T iSRRI MBS, REERAIIE

kBB (ZF ) ENEINEHARSSHER

7, B iSRRI R F S B S MBS E D T
A, HEEBZER B MR RA A ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPEDHEEFNITILRINHIGEREILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA EVTERTUTI HinME, ISEREEESR (P, B, #. D) L

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EVHEFANUTIHIZAE,. BENE, 0. E=EE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEHEFIITIHIZIE,. BEREEER (8. &, =) L

—. BREFFMREM (QIREACH, RoHS ) SRVTERAA T AISING Sl NI SRS

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. WEREBGE SRR RSB AT st RIS

B E PEMTEEFENTI G R RS B S

£ PEVTEFIUT RSN SR FE

—. FERFTEFIT EAHREWRIEL S HIRS R (58— Z. =&BA)
—. 2020-2025FhEHEFNITWAIZEFE ( CRS, CR10 ) ZGEBRIREDHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES
g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

ETT FEREEEN TSR IR R SO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FENHEEENTIHBWEBSEREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

—. 2020-2025FHEMHFEFIITIWEEHMEARS. RIS EEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BT EHATHE. T&ER (PE) . %= (PB) XHEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEDHEEBHFNTIWMTTEWREREG ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FRFEEFNITILR RRIRSEBTN
$H—T15 2026-2030F =K FEFEFNA T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k N FER BT R FHETTN
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F RV AT AR R RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. Hb. SeeEoR (T EEK. Al) SHEEHEIITILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F W HEFTTIEIREN SRF S EET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FRHEFNITIHREN S S MR
F—T WHEEFRIUTIHRENESRE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. AHERTUTIERRRERRER (ROD) SRERKETNE
A, WHEEFIUTIER AR GEZESAREZEOHT

5 2026-2030F RV TR ERA T TR B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F RV R TV Ml A7 PR AR BRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FWHERFNTILRERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F WHEEFENTIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

BT WHEEFTW IR A TS

=

#® H

7]

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

5 IR T ST RS RE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T0 WHEEF T RS R I E M ETL A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR P EHFEF T HZAEIR SRR AEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T MRS E AT AL AR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | EEHEEE T EaEHAR BT
Bl : 2020-2025F R BRI TI - RERI RS- HER R B L%
EER : BB (TR BRANERTNMAR
B 1 2020-2025F £ IREVHEFTTILE 88, B ERFMEIKER
EER : 2025F 2R BT - RERE S T kL

EER : 20255 £BKkaI+ A HEFIE R Rminn TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F RV U T A FRRT R S BTN S A RIS A 7 &

2020-2025F £ RMHEFIUTUHIZERE (HE ) RIEEEE

2025 F BRI R TIL T AU K& L
ERTEFTIMAETE (CR4 & CR8) ZftiEs (2020-2025)
2020-2025FFEFTEFIITIE. HERTHE

2025F RERV BRI T REE D DT
2020-2025FFERFTEFIITIHZME (1278 ) RIBE

2020-2025FFERTERNATIE: E vs L TNRIEHES AL

: AOTRER 1T SRS SINMED T

: PERTHE BT AT R A SRR TE ( 20255 )

1 2020-2025FRHEFNUTI FIIFERR, 1EFIFRTL
MR A, B, C mIZAMRIEIER SRR mim KIBEXI L
1 2020-2030F £ T BT S Mo T R AEITURI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 RV EEHRAL - A 25 2N U A I AAETTN

: NAAGUE— LB PN E O TS

© N RS e ik U E R S M AU AR TR R K REX

D BTN D, E g SRR (RS20 vs BT )

1 2025 F 2B ERUTI HIZIER S ST Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERIEEFN T ASGHEZEGRILL ( 20255 )

: 2025 FREREERFTU TR TS o SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FM R EHNI TR BRIR KRBT S B HARIRS

2020-2025FFEMFHEFHATIHIREFRE (CR5 ) Mt

hEN S EE T RS IRE ST

2026-2030F £ R PERVTEFA T HIZAETTN (A0, it EER
2026-2030F RV TR TV AR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BB TR ESKRGETHMEER (k. BAME. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RAME TR I BT B IEERSURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3233189
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3233189.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3233189.shtml
https://www.51baogao.cn/baogao/20251017/3233189.shtml

