2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

2026-2030FRMIRIFRINITILR RRIR REHN S L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. DRERMUTIERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEREBEFTI RIS RN SEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

REER

F—F RURESMTIRRRIA S HIHERS

BT EEERETAUTIHLENEIEDHT ( 2020-20255 )

—. 2020-2025F£BREPKRBENFIUTIE6E. S Efit SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBERBORTUT - RER BRI E R D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 EREREGFTITIEERMIEGE ST ( 2020-2025%F )

—. 2020-2025F£BREPKRBRIUTIASZAMRE ($HEER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EREERERYS /RS NTEEE ( PPL) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £RKREFIITI RSB SHmETE
—. SEIRBERTITUHAESRE (CR4, CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KIFBGAUTWHMBHEH, SESXIAEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hERREMITIRRIAS HinER S

F—T FEIEBEGRITIEEE N SHERSHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

—. 2020-2025FFEMRBERUTILE=6E. FERITRESERIN S
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

=, FEKBGRI T 8EF RS SIS R/AGER AR ST

7Y, 2020-2025FHERPRERH T P H R R K FEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PERFEFITI HIREREHEZEEN ( 2020-20255 )

—. 2020-2025FREIPKBGRIUTIAIZIMR (27T ) SR REES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

J0. 2020-2025FFERREGRTATIL = R/IRS HIMEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PEDRBEGRT T H ORIRREZINT (2020-20255F )

—. 2020-2025FHFEMREIFUTIHOSE, SENREERFEESTT

—. 2020-2025FHFEIFKBEGFUTIHOSE. SSNREEBNESHT

. FEKEFTUTIHE OSSN, RNREZINEEEZN

(5

. ERRBRZER. KRBERXIPERRBIAI T ORI mE
A, PEKBER REERRTHIRRTF I ( TC) SRt
B=F HRPEREMTILERRBMS Hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SEKRKPERERNITIIENASSE S Hinstr

BT NRATE—THIHREDHT

—. 2020-2030FRD3IERA RN RN —RITHIZAIE S8 E R TN

—. NANE—EFERER I RBURL T mARRTT R E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, EPRBGARTUTWAEZUERITop SEFEAIR B AN it

h. NAWE—RIAEMESTHER (ATAEINE ) SERBURS mFRKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

—. 2020-2030FRD3RIE R mRfEN R —RITHIZHE S8 E =TT

—. NP RIS R BRI R A, MEREERAYSIN

kBB (ZF ) ENEINEHARSSHER

7Y, BRI AR e Z USRI R RSB S INMESURE D T
f. EEEEXNZTSR R BRI R KA R E ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERERNITIKIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AXEDIRESATATI HipAE, ISENREEESR (P, B, &, D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F X EDIRBERIATI TR, 1EERE. . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEVREGAUTIHIZAE,. BEREEER (8. 1. =) L

—. EREEMMRIENL (WIREACH. RoHS ) XIBPIREGFHATI ARSIV NI HRRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGASHEREE RS RIMEDRBORI A= £ AI5200

B7E FERREFMITIEBHRRERS RIS S

F—T PERFEAUTI RSN SRR E

—. PEREBGRTUTIEAIIZ WIS DRI B (F—. =, =#8)

. 2020-20255FFhEFMEESEIITI ABFESE ( CR5, CR10 ) BB RIER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 REKERTUTI RS AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

BE=T PENKERUTIHWERSEREIEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

—. 2020-2025FHEMKEGFUTWEEHMEARRES). RZSTMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, RESATT EHATHE. T&E=R (PE) . %= (PB) XEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEDRERINTIMTFEWRE RGP

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FRREEFNITILR RRIRSHEETRN
$H—T15 2026-2030F 2K FEBDIKIELRTA T A ZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-2030F LBk R P ERREGRIA T E & T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F MR EAT T AR R RS TTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T EEK. Al) SHRBESRITILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F KA T IR SRS S EEE T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FRREEFNITIHREN S S MRS
F—T0 RBIFTUTIHREINMBESRE |HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, EDIRBEAATI AR R ERER (ROD) SIRERIKETNE
h. BRERMUTUERAIHZAMGERESRR=E D

15 2026-2030F RV RBHAN U T TR B SAEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FRbHRBHRAA T Ml A7 PR AR RE AN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRREHRNITILRERIERE SSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BRERNTIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

FE—1 BRERRNATW IR B S T

7]

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T ERBERIUTI ST RED T

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T0 BORBORT T BB R I B (MBS A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PERRBURT T HSZAEIR SRR AEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
=15 SRR T AV O ERRREERI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SEERERT T EanFEHAR BT
Bl : 2020-2025F R ESA T RERI AR S~ H R B
EIER : BREEARI (TR BRANERTANM AR
EIZR : 2020-2025F £ HEVRERIUTILE 88, S BN ELLIGKER
EER : 2025F£RERBEAMU T = RERE S tl

EIZ : 2025F 2 BRaI+ARDRBGRIVAEF R F=RER A TR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F RV RN T A FRRT R S B TN S A R IR A 7 &5

2020-2025F BB RBERT AL THIZHNE ($HE ) RIGEEE

2025F L BERRPIRBORA T TR P T S LY
EEEREEAUTI 7S E ( CR4 & CR8) FT{Li#EE (2020-2025)
2020-2025FFERRBSATUTIV =R, $HERFHER
2025FHEIREGRIUT BB 0T
2020-2025FHERPRBERUT HFANE (1270 ) RIBE

2020-2025F FhERDIREGRTATIV S | vs 6 FRIBHESA

L EDIRBGRN AT SRS SINMED T

: RERDRERIITI AR A SRR HE ( 20255 )

1 2020-2025FRPKREGRIUTIV FIFFRIR, 18FIZFRT

: MR A, B, C iiipRRIEIE SE KR s RIGIEXILE
1 2020-2030F £ BB RTATI S MO T R AETTURIEE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 Rb IR fnfE = £ 2N USRI IZAETTN

: NAAGUE— LB PN E O TS

. NS I EHA SR KBRS TR R R KER

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 BRVREGA T Tip AR X5 7 Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEREMEEESRIREGRT T ASGHEZEERILL ( 20255 )

: 2025FFREIDREGRTU TR TSR D SEW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FrbRBEGRITILR BRIR KRBT S & B HATRIRS

2020-2025FFERKRBUATATI HBEFE (CR5 ) Mt
HEREA T RS R R ST

2026-2030F £ KR P ERRBGA T HIZHAETTN (R, . FRER
2026-2030FRVRBHRHA TV AR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

EPRIEAI TR BRI ESKRGETHMEER (k. BAME. BEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
0 2026-2030F £ RAME FHIBESI R BRI T FBIIEIEGURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3233196
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3233196.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3233196.shtml
https://www.51baogao.cn/baogao/20251017/3233196.shtml

