2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

2026-2030FfAARIEMIBERBE TR RAIRREBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNIXETR. FREMERETWEER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENERKPERREMERE TN SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

REER

F—E 2HRREMERETIVR RIS HinER S

F—T SRR REI T AR MIEEE ST ( 2020-20255F )

—. 2020-2025F LRGSR TS5, SrrERitSBKEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEEREMEER TR BN RE s D Bin ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SEKEREMEREET T ERMEHES T ( 2020-20255F )

—. 2020-2025F LKA EREI T HIZE ($HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIEREMERE T m/ RS INMETSEL ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ENREREMERE T RFRRESHIaETE
—. EIEREMERETIHEETE (CR4. CR8) EZRIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EFRBMERETUHMERSM. STRIIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F FERREMERETIVR RIVRSHIGER S

F—1 PERREMERETHEREEN SEESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

—. 2020-2025FHEiFAEMEERE TS/, FEFRITTRESEKISGHEETW
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PERREMERE T RER AR S R AE R R S AT

/Y. 2020-2025F P ERAREERE T P H R RS N EFKF O
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F hERREME R E T IR SiHEREH ( 2020-20255F )
—. 2020-2025F R EREREEREI T HZME (127t ) SEUEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFEREREMEREI T ™ 5R/IRSIEINMEES SEFZEDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T1 PEREREMEESE THEH OIERE ST ( 2020-20255F )

—. 2020-2025FFERARBEMERETWHORE, BEREERFEEDHT

. 2020-20255FFERHEMEEEETIHOSE., SERFEENES T

. PEREEEMERE T A REE. BHRAZIRE/FERN

(5

. EfRRZER. KRR ERAREMEREI T HORnEX
A, PEEREERE T RIS IS (TC) StRMEDHT
B=F £HRPEREEMERETIHEmERMAS HiS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PERRIEHERE TR AR MS hia st

BT NRATE—THIHREDHT

—. 2020-2030FHRIEMESRE = mfE N RIS — iR S S ERT

—. MRS E P ERER SRR BT AR TS R ST

=, ZUEFEEEFRWEN. MERRREDHT

Po. BRI B T EZ AR Top S S5 R E AR R

A, NMARE—RIZEMEFER (A TUIEINE ) SR ERE M RIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

—. 2020-2030FHRIEMESRE = e N RIS — iR SisE T

=, AR IS R IR EAME R BT AR, MEREERAII

kBB (ZF ) ENEINEHARSSHER
7, BRI E R B DX U i R F R SN TR R E DT
. HEEBZE R R R BT KRR E R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEREEHMERE T RINHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX THRBIMERE T MHIZANE,. IBERTEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X IRBIMERE T HIZAE,. BENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXIREHMERE T HIZAE,. IBEREEER (8. 5. =) W

—. BREFIMRIZM (QOREACH. RoHS) I3t iEEE T RIS R SRl NS SRl

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, MEEESREREE SRR AR E Tl = = RIFD

B7\E PEAAEMERETITHIER SRS AL RS

F—T PERREMERE T RSN STHIETE

—. PERREMEREITIEIRERHRRI S RIS (B— =, =)

—. 2020-2025F P ERERBMEREITIMHIREFRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) RS SIE R AIRHEISRES
A, TUAREERWERNFEE XA SHERECER DT
T PERRIESMERE TR R R R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
Y. BRERD  BCmiERe. MEXItLRAFEERRA DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T PERREMEREI T ARERSE RS EDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

—. 2020-2025FFHEFAERMEEE T EEHWEAZRG. XZESTIRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, TEREMERE T ETHATIME. &R (PE) . ™= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE RRPEREEHMERE TR EWFRE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030FRAIEHERETILAR RRIRSEBTRN
$H—T15 2026-2030F =K FERRIE AR BT TIA ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEmRRIEMHIER S T HFEFETTL
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F iR E R B TR A R RE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al ) SEREHEE T RER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F iR ERE T RN SR FHEFE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FRRIEMERE TR RIS S RIEHL!
F—T WRBEMERE TR FNMESWRS I NEEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. TEREMERE BTG ERER (ROI ) SR AREIKEAE

(=

A, AR ERE T ER ARG ERE SRR DT
15 2026- 20305 FiREHME R B T B IR B 121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F R ERE Tk IR R ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FRAREHMERETIMIERIETRE SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= RIS RE TR BT I SIRE RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

BT WREMEREI T IR B RS TS

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

1 IR EE B T ST R R E DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T EREMERE T ARSI BN EITH G

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

.« ERRPERREMEEEI TR SR KREF ( 2026-2030 ) FRNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
TS MR R R B T RV A SRR RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN
BxREF
ElZ | SRR EREE T A an EEE BT
EI5R : 2020-2025F iRkttt BTl REFI AR S5r-HER B B (L
ER : WREMERE 1T KBRS TR
EIER : 2020-2025F 2 BRRAREMERE TS 88, S ERELUIERKE
EER : 2025 F £ RmREHHERE T RERIE DT L

BEER : 2025F 2B+ Ak tE R EE T A Fae R hin i %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

2020-2025F £ KRRRMERE T IR ( HER ) MEEES

2025 F BRI ER BT T iir N FRIg TR A AL
EIRREREEREITIHIAETE (CR4 & CR8) i (2020-2025)
2020-2025FFEFREMERE TR, HERTHR

i

&

2025F R ERREMERE T REEH
2020-2025FFERRIEMERE T IAINE (27T ) RIBE

2020-2025F P ERREMERE TS E vs S NRIBHEEAEL

L R RS E Tl e SR S E S

. PERRE AR B T TR A S IRAEHIE ( 20255 )

: 2020-2025FiREMER B T Y ERER, S#FIFRTN
N A, B, C TIZHMRIEIER SRR IE R B s KIGEI L
1 2020-2030F £ KRR ME R B T S Mo T RiIAIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 0 iR RS B = it = B N AU RIS AT

: NAAGUE— LB PN E O TS

: NLARUE — ik B SRR I ME R B R AT R R KER

D BTN D, E g SRR (RS20 vs BT )

1 2025 F R B IREMERE T IR RS AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEESREREERE T ASHETILE ( 20255 )

: 2025 FHEREEREI T W RS S ERS T E

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FREHMEREI T A RRIR KBTI SR RAIARIRS

2020-2025F hERERERMERE T HRESE (CR5 ) &L

SR ERR MR R E T RS R R ST

2026-2030F £ K P ERRBRMERE T TSI (R0, P ERER)
2026-2030F iR E R B T A A& RIS LTI
2026-20305F4TI Y ENREHIHEFE X RTINS <E

IR ERE TR M ESXREGETTEER (K. BRE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN TR SR SR B T BRI EBURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3233831
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3233831.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3233831.shtml
https://www.51baogao.cn/baogao/20251017/3233831.shtml

