2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

2026-2030FRIREM A FERITIR RIS REBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETR. KREM WINERITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPEREEN WREZTIHNEREHSEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

REER

F—F LREREM NN ERTIERIRSHIHERS T

B EERBEIREM WIRIERITWALNEGE ST ( 2020-20255F )

—. 2020-2025F£BREEEM WRIERTWRE8E. B8Rt SEikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBRBREN WIRIEE T 88 AR RN EFRE D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 EREREN WRIFERITWERMEIESHT ( 2020-20255 )

—. 2020-2025F£BRREM WRIERITUMIZINE (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EHBRREM N ERTm/IRSN18EE ( PPL) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £REREN IR ERITI RSB ESHnETE
—. EEEEN WINERTWHIHEPE (CR4, CR8 ) HE3TEH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£EREEN WRIEZTWHWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F hERKEM A ERTIRRIAS HIHERSH

F— PEKRKREM WRNERTUALEEE N 5BES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

—. 2020-2025FFEEREM CHNRZERZTIWE=8E. FERITRESER G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRREM WRIERI T 8ER R SEE SR/ Aa R AR ST

[S

. 2020-2025FFEREEN RN ERI T P HRRUEE R EFKFEDHT
h. HENNES "W BinSEEF-seaAHERRmTS

BT PEBREM N ERITUMEEREBEEEN ( 2020-20255 )

—. 2020-2025FhEEEEN CWRIEZTIW IR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

7Y, 2020-20255FEEEM HIRIERI T =5/ RS EUMEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEBREM RN ERITUHH OEIERESIT ( 2020-20255 )

—. 2020-2025FFEREM CHRIZERTT B2, BENEERFEESHT
. 2020-20255FhERREM WHNELT BE. RENRFEENES T

. FEEESEM WRERTWHB O RS, BNMRRRINEFEERL

[

. EFREBER. REBERPERREN SR FR T H O mEN
. PERRSEM VR EE-nEERHERNRSOER (TC) SRS o

=8 2ERRPEHRREN CRAFERTILETmXBA S hinsHh

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

MO —EERFEHHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKPERKSH CNFIERTIEN RS HiHo

BT NRATE—THIHREDHT

—. 2020-2030FRREREH R EF £ RN RTE —HHIZIR SIS BRI

—. AP ERERSREEM SR EET mERT D ZLEE ST

=, ZUEFEEEFRWEN. MERRREDHT

o, BREREM SR ERITWAEZIUHAITop S EAIRE SN

f. NMARE—RIZEMEFER (TUIEINE ) SWRIREM WINEE RFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

—. 2020-2030FRREREH R EF £ RN FRTUE —NHiZR 52 BRI

= MRS T IS RIERRE M SRS RS, MEREE KRR

7. BREREM YR EE mEx SN iR E R SN R ERE DT

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE RRPERESM CNFERITIKIEHIHERILL S
F—1 TAMK (BHE ) BT
—. 2020-

2030FI A X B EH KN ERT U IR, EEREEER (h. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X iR EM CHNERITUMHIZAME, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth XIS CHNERITU DR, SRR EEER (8, 75 =) Mtl

—. BREFIMRIEM (QOREACH. RoHS ) MEREREM SR ZEE T RIS Sl NI SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEBESREREEXIRUMNRRE N R EE R 2RISR

B E FEKKREM N ERTIHHRFERS RIS

F—1 PEBREM N ERITIRFEN SIS E

—. PEEESEN WNERTWEIRERIIEIDERSEEN (55— =, =)

—. 2020-2025FhEEHEN CFRIERZTWHIZEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—15 REEEEM WRIER TR A RE SRS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

=T PEFRREM WRERITWHWEASEREEOHT
—. 2020-2025FHERKREN WIRFERITWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
. BEEM CRIEZTW EHASMHE. ™ER (PE) . migR (PB) WEEoHr
. PO, BRESFHATEINI T A RIS
FtE ERRPEKRESEM CNFIERITIART EIREREGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FKEEHM SR EFERITILAERIRSESBTRN
F—T5 2026-2030F KR PERBIKEN IR ERITW A IETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

70, 2026-2030F 2Bk FERBREN RN ERITUHEFETTL
A, WD mSHs N ABTEAEIKE N ST

5 2026- 20305 EM WHRIEEI TR A R EEBTTN
—. KB (Al B, C) RRSFEHER ST

e, EReEoR (T EER. Al) SHERENM WIRIERITWRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

=75 2026-20305FRREM R EE T BIE SR FEEERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FKEEM SR EFERITILEN S SHKERL
F—T BEEM WRIEZTWRENMESWE I hEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

g, BiEEM CRIEZ T ERIRERIRZR (ROI) SRERWHEINE

f. EEEM N ERTIER A HZNGEERE SRR RO
15 2026- 20305 R EM SR EE T RS MR EN =121

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305F R E M SR ZEE T DIl A AN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FHKHEEH R ERTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

F1+—F KRS SN ERTIMIEITHESIRE RMEEIY
BT BEEM WIRIERT I BRE TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T REREM WIRNER T ST RERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE
h. FEAREMEREIAIREREEEEN

B=T BIEEM WRIER T BB R E M EITLZE A

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEBKREM SN ERITUMZEIPRSHRERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBREN R ERITIAREIR RGBT S K RARHAFRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MRS SR E R T ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | £IRERREM SRR T A an AR ERF IR
Bl : 2020-2025FmBREM RN FERITU - 8ER RS- HER EEU%
EER  IRREM WRIER T KRR AR
EI5R : 2020-2025F £ EN WINERITWET8E. S EREUGIKER

B : 2025F 2Bk EN CIRIEZ T sEXE D h Gtk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FBKRREM YR ERITW A RRIRREBTIN SR RAIARIRS

2025F £ BREIT R EM IR EEEF RN A EHERE
2020-2025F £ E SHRFERITW TR (HE ) KRR

2025F L BRBRIREM SRS T il N U REE L

EIEREN WIRZEETUMHIHETE (CR4 & CR8) Z{LiEs (2020-2025)
2020-2025FFEBREM SINERITW 8. HERTHE

2025F hERREM VN ERITI RS

2020-2025FFEBEREM SHRNERITIMIEMERE (27T ) RIBE

1 2020-2025FFEBIREM CHFNERITIE L vs LT RIBHERS
L REREM RN ER 1T B SIMED

: REBREEN CRIEZTWAEF AN EIREHE ( 20255 )

1 2020-20255F R EN CHRIERZI T FIIBRER, 1$FIZRT(L

D NN RRYUE A, B, C MpAMRIBIR SERIREN WK E R miFEKIBEILL
1 2020-2030F £ EBREM SR FRI T SE D P ARTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F R EN R & i S £ RN FATURAI AT
: NFRUE — LB PN O TS

L N AAGUE — P ik R SR EN IR ERRATHRFERKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ BRIREM IR EEI T IR KIS aLL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES =AM T EEFRKEEN WRIEZTIAISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBREN R ERITIAREIR RGBT S K RARHAFRS

ElZ : 2025FhERREN WINERITI WSS SERSH

EZR : 2020-2025FHERIREN WINERITWMHEPE (CRS ) L

B : PERKE

ElZR : 2026-2030F 2Bk R FERKREM N FERITU AR (R0, it ENER )

AR EZI T RIS R RE DT

EIZR : 2026-2030F SN WIRNFERI TN K RIRETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B : kS
E% : @D

MNRIER TIHRSMESKEGE TSR ( ik, BRI, TEt)

WEIIRFEN G ( HIZHUER vs HBIE vs B2

e

)

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

4RI

ZFIRIR SRS R EZ T FERIEEGURED T

B | RRAF TR ENIB SHb SRR AR E

BERR

a5 Al

RERF |

—I =]

3234041

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn
RERS :

ANSZHBAE

https://www.51baogao.cn/baogao/20251017/3234041.shtml

- RiEXE

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3234041.shtml
https://www.51baogao.cn/baogao/20251017/3234041.shtml

