2026-2030FFREN TR BRIR REBTUN S BESHARIRS

2026-2030FFRFREHITILR RRIR REHBMNS L REIERFRS

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, SPMETUTIELRB TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPESFIRETTI RIS RN SEIETE | HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

REER

F—F 2RSPMENTIRRIAS HIHER S

BT ERSHRETUTIHLENEIEDHT ( 2020-20255F )

—. 2020-2025F£BEHRETUTILE0E. B ERIHSERKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SEHRETUT R AR RINE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eRSHMENTIERMEIESHT ( 2020-20255F )

—. 2020-2025F£BEHMENUTI IS (HER ) SHESKL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIREHRENR/IRSNTEEE (PP1) EXSHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £REPMENTISRFEBEHETE
—. SEEHRENTIHRESRE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HR=HFRENUTWHMBHEHEH . SESXIEBAIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hEEPRENTIRRRIAS HIHER S

F—T PETHIRENTIRELEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

—. 2020-2025FHESHFREN TR TTEE. RS RESIRAYSEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZFRENITI R AR SEMIMEI R/ SRR D

7Y, 2020-2025FETHREN T P HRTAE R EFKEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PEEHRENT MHizHERSIHEES ( 2020-20255 )

—. 2020-2025FFETFRETUTIHIZE (127 ) SELGEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

J0. 2020-2025FFEZHFIREN T~ R/RSHINMEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FETHRENA T EOSEERESINT ( 2020-20255F )

—. 2020-2025FFESFRENUTWHOSE., SEaNEERFEESTT

. 2020-2025FHEFHMENTIHOLE. RERFEBNES T

. PEZPMENITIHE OSSN, RNREZINEEEZN

(5

. EfRRBER. KRBERPEZHREN T H ORI EN
A, PEZPIRENREERHIRRTEF I ( TC) SRt
B=F £HRPEZHRENTILERRBMS s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=HFNEN T A RRIR REBRTTNS A RHIEHARIRS
79. 2020-20255485 Thig—in

EBSHERKFOHT
A, BSHH—REEARRESRSHIHE R

BT WO (P R/RSB ) HImRESHT

. 2020-20305F 0 THiE — £ KK FEHIHIME ST

MO AT R. MBS BirEPES

MO _EBRFEDIDIES EN RS
h

. 2020-2025F Mo _INMEES SHIESKFEST
. BEHH_HIGRER R STHIBIEIRIT

B=T Wo™IE= (Fm/IRSEC) TIHREDH

/
7\

. 2020-2030FMp hin=2 KK FEHZIESTTN
—. WO ={F)Eh>

BRI ARRRE SEALHIE

=

MOHF=FES5E (YEInE). BREX) MBS

MOTHID=RINA S SEERFIZENE
hal

. BERERR. BRRAYESHI=RKRIVEN/ERDT

BT 2RKRPESZPRENITIIENASSE S Hins
BT NRATE—THIHREDHT

2020-2030F =P FREH N B —RImHIaIE SIS E R

N FRE — = P ERER S =P REN - RFR T ELEE ST

ZEFEEEFRWEN. MERRRIEDHT
Py,
hal

FRIMENA T AEIZ R Top S 261N B b

. NS —RIZANER e (ATAWEINE ) SEPREN R KAKIKE
BT NS HImRE DT

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

—. 2020-2030FZ APFEH | mRfEm AR —RITHIZHE S8 E =TT

. N FEGUE — ik SRS S P TR EN L IR A, HREERAYSID

kBB (ZF ) ENEINEHARSSHER
7, ERRE S RIS R RSB SIS SR E D T
A, HEEBZEE P IRE L mABERIAEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XBEgsE (VC/PE) EFXN AR R R SEE

FHE 2ERPESPFRENTIXIEGIHERILE S

F—0 XX (SHE ) migoth

—. 2020-2030F AKX =HRENI T HiZME, IHEREEESR (. B, . ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F tZ=tX=HMENATI IR, 1EEKRE. . E=EXL

—. ACERmBRATRE, EAUAESTHZEN DT

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX =FFRENITIHIZAE, BEREEER (8. 1. =) L

—. BREFFMRIEM (QIREACH, RoHS ) JIZ=fREHA T AISINE Sl NI SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASREREEEI M= R FRE = A5/

B E FEEPFRENTUHHRRERS R ILKIE S

F—1 PESHFRETU T RSN SHIRETE

—. PEZFIRETUTIEAIIZEWIE DRI B (F—. . =#)

—. 2020-2025FREZPIRENITIIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 PEEPENI T RS R IR R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FESHFREN T HMERSERNEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

—. 2020-2025FHETFIRENUTWEEAMEARES). RIZSTMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. SHRMENT EHATHE. T&EE (PE) . %= (PB) XHEoHT
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPESPFRENTWATFEIREREFIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F=hMENITILR ERIRSHEBTN
$H—T15 2026-2030F KK FEZPIRENA T AZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k N HEZ=HRENA TR FETTN
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030F = RENY T AL EEBTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoR (T EEK. Al) SEHMENITILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F=FRENU T BIRN SR=FEEET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F=RMENITIHREN S S MRS
F—T EPMETUTIRENESWRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, FEPRRETATIERRRERER (ROD) SRERKETNIE

A, EPRETUTIERAHZRGEZESAREZBOHT
5 2026-2030F = HFREHN U T TR B SIZHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FFFFRENA T AL A FRABS ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFREN TR BRIR REBTUN S BESHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FZHRENTILRERIERE SSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& ERRENTIHRE ISR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS

B ZPENATW IR AT IEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT ERRENITI ST R RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T0 DPFREN T R R IE MBS A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRPEZFRETITI HZMEIASRERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FFREN TR BRIR REBTUN S BESHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 M= RFREA ATV ATS IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SRESPIEN T Ean AR BT

ElZR : 2020-2025F = hRENA T RERI RS- HE R EELL
EER : =HREN TURBRAERHNMAR

EZR : 2020-2025F £ PIMENUTILET8E. S~ ERELLIGKER
B : 2025F£REFREN T RERE S T kL

EZ : 2025F 2 BRaI+ AEFRENE R F=RER TR TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFREN TR BRIR REBTUN S BESHARIRS
B :

2020-2025F 2Rz chFREH T iiaiE (HER ) REEBE
E% :

2025F 2 BRFTHFREN TV iR RS IS GEY
E% :
E% :

SEEHMEN T HIAEFE ( CR4 & CR8 ) Z{Li#a%s (2020-2025)
E% :

2020-2025FFETPRENTI B, HERTHEK

2025 FETFHIREN T F=REED DT
E% :

2020-2025FFRE=FRETUTI MR (1278 ) RIBE
B : 2020-2025FPEZFFIRETTIVE L vs L FRIBHERM AL
: ERFRE TSRS SINMED T

SREZRFREN T EF AN EIIRARIHE ( 20255 )

2020-2025FZFhFREH T FIIFEFZR, 2R

TN A, B, C miZHRIEERS S FIE I~ miEKIBE L
1 2020-2030F £ R PREN T SM O T R AEITURI L
1 2025F D HIE— (7 A ) EREFEROISRIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

2020-20305F 2= FREH = mfE = £ RN BRI AT
: NAAGUE— LB PN E O TS

Rz PRI — = rmiE AR S = FREH AT R R KER

FXMN M D, E TiptSERETE (35170 vs AITME )

2025 F £ BREFREN T HIHIER ST S EL

2020-2030FFK, dt3E. BM=KXigmiztgEmuisty
. PESEREMEEERTPIMENUTI ASGHEZEEGRILL ( 20255 )

2025FhEEFRETUTI I T H K D SEW S E

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFREN TR BRIR REBTUN S BESHARIRS

2020-2025FFETPFRENATIHIBEFE (CR5 ) it

hERREN TSR IRE ST

2026-2030F £ KR PEZHIEN YT DRI (A, it EE=
2026-2030FFRFREH Y T RA K RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FRIRE TR BN ESXBLGETTEER (Kt BRI, REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE S EPINEN T FRIBEBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS - 3236174
ZASZiteE - https://www.51baogao.cn/baogao/20251017/3236174.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3236174.shtml
https://www.51baogao.cn/baogao/20251017/3236174.shtml

