2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

2026-2030F=FMIITILRZ BRISR REBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SENIUTIERBE TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBEENEREPESENIUTI NSRSV SEIETE  HMEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

REER

F—F RSENNTILERIRSHIGER ST

F—1 ERSERNPUTIALEMETESHT ( 2020-20255 )

—. 2020-2025F£BR=EXWUTILE8E. - BRit Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EERSEKHUTI R BN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 ERESEXWUTIEERNESE ST ( 2020-20255F )

—. 2020-2025F£BENAUTI MR (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £ERTENN /MRS NEEE ( PPI) EXSHWEARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £RTERTUTI R FHSBSHInE+TE
—. @ESERNTAEEPE (CR4. CR8) iHEZHES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKPENTUTWAHAWERSH. SERIIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEZERNTILERRIASHIHER S

F— PERERWTIALEEE N SRS T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

—. 2020-2025FFESEXAYTILR8E. FFEFITRESKRN G
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEZEXT R AR SEIMEI R/ SRR DT

/Y. 2020-2025FHE=RERATI P HERTGEE R EFKED T
A, fHEAMKES W BiSSEr A S A R T,
9 FESAXNATI HiIZFRRSIHERZEM ( 2020-20255F )
—. 2020-2025FFE=FEFRPATIHIHRE (1270 ) SEEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-2025F R EZERTI = m/BRSS FON S ES SERERSHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PESENUTIEE OEIERESIT ( 2020-20255F )

—. 2020-2025FFETEXHUTIHASE. SENREERFEESHT
—. 2020-2025FHEEXHUTIHARE. SENEEBNESHT

=. PESEXTUTIEE A REE. BHRBZIRE/FET

E

. EfRRZBER. RRBERFEZERA T H ORI EN
h. PESEXRAEERDZRTESEIIEER ( TC) SRS o
B=F £HRPEZEARNITIE RSB WS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKEPESRERITIZNAREHA S SRS

BT NRATE—THIHREDHT

—. 2020-2030F=ENA = FafER AR —RITI AR S8 E R TN

—. MR- ERERER ST RN MR =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

0. SRR T AEZE A Top 55 FE=5I R B AR

h. NMAWE—RIAMETHER (ATIEINE ) S=EXWL~mEKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

—. 2020-2030FZ XA~ FafER R — RIS AR S8 E R T

—. NN PRSI SRR BRI, EREEEKATRID

kBB (ZF ) ENEINEHARSSHER
7Y, FEXWL - mEZUERH R SR SN S SR E DT
. HEEBZE A XL mFE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FAHE 2ERPESARINTIEIEHIBEEIL S

B WK (S+E ) miantr

—. 2020-2030F W AR SERNUTI THIZIME, BEREZER (. B, #. D) XJLL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ENAUTI HIZIE, BEKRSE, 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX ZENFUTIHZAE, EEREEER (8, 5. =) W

—. EREEIMREA (WREACH. RoHS ) XI=siEXAATIVAISZNE S{El WS TRES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MESEGE SRR EEEXIBUM TR~ A= 2 A0 0

F B PEZERNTIGRFERS RS

F— FETREXT =S STHiaESE

—. FESEXTUTUEIHEERRMERI SRS (35—, Z. =H )

—. 2020-2025FHFEEXIUTIHIZESE ( CR5, CR10 ) HHEBRIEESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 PESERA T RS A RE S SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PE=EXAUTIAHBEE ST RS R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

—. 2020-2025FHFESERIUTWEEAWEAEREF]. RZSTHIEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. SEXAHAT EHATIME. &S (PE) . Mg (PB) XIthothr
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPESARINITIRTRIRESRGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F=REMMNITILA ERIRSEEBTRN
F—T5 2026-2030F £ KR FPETEXH T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F 2Bk Kk FESENA T AR ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F =N TIH AR R RE S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SEREXWITWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F=EXW T AR S=& R iR Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030F=FEMMNITILREN S S HKERE
F—1 DRKWUTIIREINMESRE | DEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

« SERAUTIERRERIRZR (ROL) SiRERMHENE
A, SENPUTIERAHIZREERE SRR E DT

5 2026-2030F = EXW U T A TR B SIZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F = E XTI Rl A Rk LRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FZFAMNITIIRERPETTE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F S[RARHTIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

%

=

bal

2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

—T SRRNWUTI IR B IR A T

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

15 SRR T ST RIE DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T TR T RS S B METHSEZA)

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXFPEFEXTU T HIaIEIIASRER S (2026-2030 ) FTUEHE LR

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T WEREXAA TV ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: TSR T A a R ERF T

2020-2025F = FKNATI = sERI AR Sr=tH5% B B AL L
XN T KRR AR RN AR
2020-2025F 2B RERNATIL S =88, S ERFELHEKE
2025F 2R ENAA T BEX 70 5 LE

2025F 2RI ATERWAE =R =g R iiath FiHEE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F=RENN T A ERIR REBTNES L EHRISARRS

2020-2025F£HRENAUTI TR ($HEER ) RIEEEE

2025F £ BRSENAA T iR FRTURFR R G AL
ERFFERAATIIZEFE (CR4 & CR8) FfLiaH (2020-2025 )
2020-2025FFETHNUTI B, HERHE

2025F R EZENUTIREEH 57
2020-2025F R ESENTU T HZAME (27T ) RIBE

2020-2025F PEFFEXNATIE £ vs e NRIEHE L

: SR 17U R SR SN ED T

: PESERANA T AR SEIRRHE ( 20255 )

: 2020-2025FEXAA T FIHEFZR, 1#FIFRTY

: R A, B, C MZRRIEERE S RN - RS KIEEI LY
: 2020-2030F £ RN TR = R ImAUETTUIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F =N~ RS EEN ISR HIZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz PRS- ISR A ER S SRR BA TR B R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2 RS EXAA T iiF MR XI5 Gt

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESREMEEERTEXW T AITHEZRERXILE ( 20255 )

: 2025FFRESENTU T B R E KIS S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F= AR T A ERIS RERTN S & R AIEHARRS

ElZ 1 2020-2025FREZENITIMHEFE (CRS ) L

B : FESEXTU TGRS RS DT

ElZR : 2026-2030F 2Bk R FESENPUTUHZAMETTN (R0, it ENER)

ElZ : 2026-2030F RN TUARA KR EER LT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : REXWL TIHRSIMES KRS EITHEER (k. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ R AMEFHEER S RN T T RIGESURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3236809

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251017/3236809.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3236809.shtml
https://www.51baogao.cn/baogao/20251017/3236809.shtml

