2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

2026-2030F ARERZHRIBPERINITIL A RRIR REEMNS L RRIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. URREHRIMIETTIL
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | SEBINEKKPEM ZURREHRIFEEITI NS [N 5E
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

REER

F—E 2RVAARBHRPERNTIRRIVRSHIGER S

F—1 EFURREIRIAEET TS MEGE ST ( 2020-20255F )

—. 2020-2025F 2R TVERZHRIFSEIITIVEEE. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, eRUIUEREIRAEENITI R RERREF D iER o T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 ERUTVERTEHRASRTUTU R RMEIESHr ( 2020-20255 )

—. 2020-2025F 2R TVEAZHRIFSENITI TR ($HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERVEREHRIASRIT /RSN SIEE ( PPL) EBSZMRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RUVEREHRARRITI RS REEHnETE
—. EEVERFHRESENTIHIAETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ R TVERZHRRDEITUHBERSG. ST AIHSBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEVARZHREERNTILARIR S HinERE S

F—1 PEFUEREIRIAEETTIMEEE N SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

—. 2020-2025FFEVEREEHRABENITIE=8E. FFERITRESEI ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FENUEREHRASETITI - EERI AR SR/ FERREE 5T

7Y, 2020-2025FHENFIERZ IR RN TI - HERE S R EFKFEOHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PERFZUEREH RN RITI HIATERSHEREH ( 2020-20255 )

—. 2020-2025FPEMVIVERZHRIFSEIITIIZE ({278 ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FE ZURFZ I RN T fm/ RS FHINBE S SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PERZURERE IR T OEEERERIT ( 2020-20255 )

—. 2020-2025FHEVIVERZHRRSEITIHOLSE, SENREERRE ST
—. 2020-2025FHEVIVERZHRAGEIITIHOLSE, SENREEBNESHT

=. PEMUEREIRAEEITWHE O mED. BNRRBINEFERN

E

. EfRRZER. RRBERHEM T UER R R BRI T ORI mE
A, FENVEREHRAEENREERRHIZIRSIEER (TCl) SRS S
B=F £HRRPEM VAR ZEH IR OFENTIHETRERMS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEM VAR ZEHIRS ORI TIEMBSRMAS Hia st

BT NRATE—THIHREDHT

—. 2020-2030F FVRAEH RIS mE N AE —miaE SIS ERT

—. MR- E R ERER S M IVE R RIS mER T =L E O T

=, ZUEFEEEFRWEN. MERRREDHT

. SEVRFEZHERAERTTIEZSEE Top SEFEMRE SN IR

A, MARE—RIENESTER (A TIMEINE ) S3zURFEHRIFE R RFERIIRIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

—. 2020-2030F 3 FVRAEH R mlE N AE —NminiE S 2 ERTN

S (V135 5 C T e S AW VAW BN i 4 NS W N N G B RN A

kBB (ZF ) ENEINEHARSSHER

[

. MVEREHERE RN iz SN iR R SN TR E DT
. HEEBZE N SRR EH R mm KA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEVAERZHRESFENTIRIRHGIFERLL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030F WX TR RIS TR, IBEREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F t=t X TURFE I RIAE R TI TIAIE,. 1BEKLE. 0. E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BNt X isaa i
—. 2020-
2030 X SRR ZERIADENATI iz, IBERFEER (8. 5. &) XL
—. EREEIMRIEA (WIREACH. RoHS ) MZzUERZH RN TI RSN S N XI SRR
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
h. WEREGA SRR RN I TUER Z RIS B it R e AN
FAE HEVRIAERBHRELRNTIHIERHMERS IR ST
F—1 FENEREZHREETITW RSB SR E
—. FENEREFZHREETITW AIHRERRIERI DRI FE (F—. . =#N)
—. 2020-2025FFEHIEREZFRAEETITIMZEFE ( CRS5, CR10 ) TGEBRIRASHT
=. BErl. BERW. /MEEWVEFEHZIOE. BREENRKEER
. BEHAE (BREW ) RN G SIME RV AR ESREE
h. T AEBRRWERNRES KRR SHRSERER DT
FT PENVERET R =T RIS A RSSO
—. HNENEES - EiRERE. RMEERIE SRR
—. WEEWNEES - TEEFPETE. FRERUSINTEERETMY
=, FHENERR  BAEER. RoREER, REEZ2SEEREZEWOHT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

B=T PEMZUEREBEHRARITUAWER ST DT

—. 2020-2025FPENFUEREHRFERITUEEAWEARN. KSR ARSEDHT
—. P RFSERBEAE T RIHRRZESHERE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. MEUERESRAEETTI EAEmE. mER (PE) . HiEE (PB) XLboth
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEMVERBH RIS EN TR R RE RGO
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

$B/\E 2026-2030F R IARHHRIFBENTI L AR SEBTEN
B—T15 2026-2030F 2K FEN TR EH R AR TI AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2K PERNZTUEATRE RIS TI AFHEFET
A, WS mSHs NANERIEHKE ST
— 15 2026-2030F TR FE RIA BRI TR R BTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEeR ( TWEEK, Al) SyzUVEREHRAEETIVTIRERI SIS
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

A, TSR AR R
=75 2026-2030F ZURREH RIF BRI TI EIAE SR F & BEZ TN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
7. P RS SERRSRTESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F U RIARZHRIPEEINTIHRRNS S EIEIL!
F—1 MVERZHREEEIITIHREMES RS DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. MIUEREIRIFEENTIE A RREIRRER (ROI) SR REIKERIE

[

A, YFUEREHRAEEIU T ER A SIS ERE SRR DT
15 2026-2030F 3 TURFREEHRIA BT T RS IR B = 12 1E

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030F  TUEFEH RN AT IR lA FRERE ALY

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

$B1E 2026-2030F /A AR LIRS BENTIHTERETRE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

A, FRFRERNSEEFARNXG

F1+—E AR EHREFEFNTIUI ST SIE RSN
F—1 TVEREHREEIUTI IR B IS AT D

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

EMZATEE - B s ESRmR: N0

=

. BRSNS

h. mBEELE ZRERSKFERESE

BT MVEREHREEEIITI S THRRRED T
—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

=

. NSRS EFIES (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=1 IVEREHERME R TI RS I B MMEiH G ERM)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

—. EXRPEVERZHRIEEIUTIMIZAEIIA SRR E (2026-2030 ) FUUEHECS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES

f. MREXETNSHIREIZ MRIRSIAF SRS

BT MR EHRIARNATIL R AT SRSERIY

—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B : £ URREE RIS T A an EHAM B F T

EI5R : 2020-2025F 3 TURERZ IR ENATI 8RR 5= HR B B UL
B : UEREHRIAEIEN T RERATSRTNMAR

EZ : 2020-2025F 2B VERZHRIFEEIITILET8E. BrrERRFEERER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

2025F £ TURR R BRI T RER E S SLE
2025F £ BEIT A TURFRZE RIA BN L A FRER RN EHERER
2020-2025F £ TVERZ I RADENTI IR (HER ) MEEES

2025F £ FURRFH R BT N N BT REE GEE

ERUTRFEHRASENTIHIRETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FFENFVEFEEHRIAERIUTIE, HERTHR

2025FhE N FURFREHRIMRT T =REEH D1

: 2020-2025FFENFUEARZHRIFEEN T HIZIE (1278 ) RIEBE

0 2020-2025FFEMTVERZHRINEENITIE £ vs S TRBIHERSLL

: YHERZHRIASEN TS SN ED

: PENMECEFFE RIS SN T AT A SR AR IE] ( 20255 )

: 2020-2025F 7 IEAZTHRIFEENITWIBYERE, 1SFFIFRT

: TR A, B, C iR S I TURERE S RIAE R mEBEKIGEILYL
: 2020-2030F £ T EARZH R ENI T RS T mhIZAEFTURTEL
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F 7 IEAZH RN Mt & £ E N AU iz AT
: N — AR PN R D R TR

: R FRE, — P RIER AR S I TR R R IA B B U ATHR B R KEX

: FKMNLAUE, D, E iR EREAd (k5170 vs A1TME )

: 2025F 2RI EREHRAE =N T iR KIS bEL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F  FERFH RN T A BRRIR MESTIN SR R IR S

PESEKEMFREERIVERZHRAENI T ALSHETILL ( 20255 )

2025F R EN FUEREHRIF BRI T I R F IS SE RS T E
2020-2025FHETERZIRIAREIITIMIHESE (CRS) L

FENM UERZH RIS T RS A EE DT

2026-2030F £ P ENM TVEAZHRIFSENTIASZETTN (R, it ERER)
2026-2030F  TUREFREHRIF B EA TR R TN

2026-2030F 1T HIBFREHIZETEX RN < E

L MEURFREIRIAEEN TR R IMES KRGS THEER ( lKiE. 880, BEt)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRR FHIRE S TURRZ TR EANA T RIS SR DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REHmS : 3237125
ZASZiteE - https://www.51baogao.cn/baogao/20251017/3237125.shtml
Il - REXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3237125.shtml
https://www.51baogao.cn/baogao/20251017/3237125.shtml

