2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

2026-2030F /A HHRERIITIVAZ RRIRREBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. MR ESTTIERR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEREPEMIAHESIITINE S TESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

REER

F—F 2ERURPHRESINTIRBIMRSHIHERE S

F—1 £ ARESET T HERMIEEE ST ( 2020-20255F )

—. 2020-2025F £ ARESETTIE 88, S8Rt SEKEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. e hREsA TR B R RE s D fBin ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
1 eBkERHRESA T B R MEHES T ( 2020-20255F )

—. 2020-2025F £ ARESETTIHIZIE (HEE ) SHEESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« BBV RES T/ ARSS8IEEL ( PPI) EBSHWEARDH
h. FHlt. EEEEKEEIRERNEN DT
=T £ RESFT T RFRRSTHaE+TE
—. TR HREST T HEETE (CR4. CR8) EZRES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ ANHFESIITUHMERSM. SERAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEAAMEENTIVRRIVRSHIGER S

E—1 PEARESH T EREE N ST ( 2020-2025%F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

—. 2020-2025FFEN HHHESH T S FTRE. FFEFRITRESRN LS

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERZEARESAA T R AR ST Rl AE R B S AT

/Y. 2020-2025FHE SRS T P H R RS N KO
h. HEMNES WK BirSEEr-a 8 A EAIR T
=15 hENAAHREST T AR SiHEREH ( 2020-20255F )
—. 2020-2025F R ESZAMHREST T HZME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R EN ARG T ™ m/ RS NS ES SERE DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERZUARESH T H O EERERIAT ( 2020-20255 )

—. 2020-2025FhEVAHFESTITIHOLSE. SENREERRESHT

. 2020-2025FHE A A HESITIHORE. BERTEENESHT

. PES ARSI T A REE. BHRAZIRE/FERN

E

. ERRBRZER. KRBERPERZAM RS T E ORI EY
A, PENIA RS REERRTHIARR SIS (TC) SHRMEDHT
B=F £HRPEM R EEINTIHE AR MAS Hi ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPEZ RS EEN TR AR S it

BT NRATE—THIHREDHT

—. 2020-2030F 3 7zVAL RS M e N RIS — iR Sig E T

—. MR =P ERER S M IR RS AR TS =L ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, MCHRHRESAA T EIZRAITop SE P EGIRE AR A

h. NANE—RIEMEFER (ATUEINE ) S3zaUhHRES M KRR E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

—. 2020-2030F 3 7zVAL RS e N RIS — iR Sig =T

S (V135 5 C T v S AW VAW AVA L2 W3- S N 5= e N )

kBB (ZF ) ENEINEHARSSHER

[

< MAHREGH - mIEZ USRI R RSB SIS SR E ST
. HEEBINZE L TR RS MR RAI R E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE SHRPEMAHRESITILRIEHIGEREILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F MR R ARG TUTIZANE, IBERTEER (. B, #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X =R RBESA T TIZRAE. IENE. 0. E=ERtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX TR FESATITHIZANE, ISEREEESR (8. 5. =) W

—. EREFIMRIEAL (WIREACH. RoHS ) X3zzVAI{eRgESe T AISIN Sl MRS SRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEBIASRERE RS RN TR RS = A T 2 R

FRE PEVAABRERNTIHIERFERS BV KIS S

H—10 PEMZN(RESGT T RSN STHIaETE

—. PEMIAHRESETITIERERHRERI S RIS (B—. =, =)

—. 2020-2025FREM A HFESNITIHIRERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

B pEMEAREST TR AR RS O

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEMAHRES T HWER ST NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

. 2020-2025FFE R ARgESA T EBEHWEARZES, XZEMNEEEES T

IR

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

< MAARESHUTI EHATINE. ™R (PE) . ™R (PB) MEOHT

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPEZARFESN TR EFRERGISH

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F 7R AU (MEGH TR RRIRSEHBTT
B—15 2026-2030F £ BN P E ARG T T IZ AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEZ AL RES AT HFEFETTL
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F ARSI T AR R FRE S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SeeiiER ( T EBEN. Al) SRS TR ERSHIE S

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A HESHITI IR SR FHEFE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KHEESIL (C2M ) EFERIN RIS

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F AU RESHI TR RIS S RIS
F—1 MAHFESTUTIHRENMESRS I NE5ETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

 MIVHRESHTI BRI RERE (ROI) SRARKEIUE

(=

A, MR ESTY T ER ARG ERE SAREEB DT
5 2026-20305F 3 A B T RS RTINS 1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F 3 7=V ARG Tk (Ml R AR AL KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F AR HFESEHITILIRERISTRE SEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F R ERNTIHR BT SIRE RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

B ARSI T IR B RS AT DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

h. Bk, ZREPSHFRELE

FT MAAHRESTU T Z TR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

SB=T VARG T BRI S I B AN EITH S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRPEMZNFEST T HZIEIR SARKAE (2026-2030 ) FRNEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XA RS T A P AOSRRSER I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | eECIIVRH RS T A EEER ERF T
EI5R : 2020-2025F S TR YRS Tl REFI R 5= tH R B (L HhL:
BIER : VRIS, (Tl REERAN BTN R
EIZR : 2020-2025F 2B TAMRESAI TG 68, S BREILEKER
EIER : 2025F 2B URHRESA T RERIE D Th htL

EIZ : 2025F 2 BRaI+ Az RESAL A Al e R A &R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

2020-2025F £ TAHFESA T IR (HER ) MEEES

2025F BT RRES AT T iie N RIS TR RS LY
SRS TIHIRETE (CR4 & CR8) L (2020-2025)
2020-2025F FESHAMRESNA T 8. HERHER

2025F R EM U ARESI T REE D D Th
2020-2025FFREZRMHRESH T AR (27T ) RIBE

2020-2025FFE ARSI TIVE L vs e FRIBHERGLLE

L MEUAHMERESH, Tl eSS E s

: RERZZUALRREGRHA TV A TR A LS IR AR HIE] ( 202558 )

1 2020-2025F 3 ARG T Y ERIR, SFIRETN

D MR A, B, C TIZHMRIEIER S SIS mn e KIGIERI Y
1 2020-2030F £ ARG T S0 T R ARETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 M TURIERZESEA L FRE = 2N RS RI T ARSI

: NAAGUE— LB PN E O TS

: N RS e ik U R S S AL R RS AR TH R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B RESA T HIZAUE R 5 GLE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERIAFESI T ALSHETIILE ( 20255 )

: 2025FFRESFAHMRESTY T B RS K D S E WS E]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 3 AHRESAH T A RRIR R BTN S & RAIRARIRS

2020-2025FhE S ARSI T HRESE (CR5 ) L

SRER ARG TR R R ST

2026-2030F £ BN PESAHHFESA T IZAETN (AW, it ERER)
2026-203 05 3 TURMERZESRHA TS AR & PR B L T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

M TVRI{FRIESE (TR EMES RS TR ( Bkt BRI, TEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE S ARG T B IBEREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3237176
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3237176.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3237176.shtml
https://www.51baogao.cn/baogao/20251017/3237176.shtml

