2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

2026-2030F 7R it I TIL R BRIR B BTN S & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. DRIa T EER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER | SEBENEREPEMNIAINRTUTIRE STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

REER

F—F 2RI DHENTIVR RIVRSTHIGER S

F—1 2EEIHIETUTIEEMETRSHT ( 2020-20255 )

—. 2020-2025F £ R AIRBTUTILE 88, BBt Sgkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eI T RER AR R E s iER o T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 BRI TIERMEIESHT ( 2020-20255 )

—. 2020-2025F 2B TRIHIRTATI MR (HEE ) SHEESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« BRI /RSN 8IEEL ( PPl ) EBSMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 e ORI T RS ERSHaE+FE
—. EEFRRIET T RS TFE (CR4. CR8) EZRi#E%S ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ IAIRERTUTUHMERSM. STRAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hERADHENTIVE RIVRSHiGER S

F£—T PERALIRBH TS RE N SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

—. 2020-2025FHEN KR IR T EFTRE. FFEFRITRESR G
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PERZEHRIIHIETA T RER AR ST Rl AE R B S AT

/Y. 2020-2025FFHE7 AR IR T P SRS R B K DT
A, fHEAMKES W BiSSEr A S A R T,
=5 PE AR T R R SIEEREH ( 2020-20255F )
—. 2020-2025FHFEHAIREHATI ATZIE (27T ) SEEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JU. 2020-20255F A E 7RI T =GR /RS NS ES SERES T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE= FEMAAIHIETTIFEH OHRRE ST ( 2020-20255 )

—. 2020-2025FHEZHAIHBITIHOSE, BENREERRE DT
—. 2020-2025FHEAHANHENITIHARE., SEMREEENEST

=. PEMIANERTUTIHE O~ mE. BNRBBIREEEZN

E

. ERRBRZER. KRBERPERZAIRIeA T E ORI EX
A, PEMFARIEH T RIS IS ( TC) SHRMEDHT
F=F 2RKEPEVZARAHIENTIHE REBM S HinS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2KRKEPEZAARIENTIHEM RS M S i st

BT NRATE—THIHREDHT

—. 2020-2030F 37 IR ffE N RIS — iR Sig E T

—. NANE—EFEXRER SN mif R =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

. SRR T AEZ AT Top S SGI R E AR R

h. NANE—RIEMEFER (ATUEINE ) Sz ARIeH I M REKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

—. 2020-2030F 37z IR e N RIS — iR Sig =T

—. NP RIS AIIRIGHT L RIS, MREERAIRE

kBB (ZF ) ENEINEHARSSHER

[

< MR RIS R SR SIS BURE ST
. HEEBZE T R R KA RN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEZANDHRIENTI RigTHIGERL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKHBX A DIHIEHA T AIZANE. IBEREEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AIIHIEHUTITIZRE, IEENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMER 7 AIHIEHUTIHIZANE, ISEREFEESR (8. 5. =) W

—. EREFIMRIEAL (WIREACH. RoHS ) X3ZzVAI/Iin 3G AT AISIE S 1Al MRS SRS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASREREE RS RIN AL IaH I~ W iR = A0

F1FE PEVZRAADRENTIHIERFERS BV KIS S

F—1 PEMZZAHIETU T RSN STHIaE+TE

—. PEMIAINERTU TR ERHRRI S RIS (B—. =, =)

—. 2020-2025FREM AN TIHRERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
=% hENM IR TR R R T S AT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

H=T PER W IRIETU T AWER ST RIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

. 2020-2025FFERAIHEH T EBHWEARZEG, XZEMNEEREEST

IR

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

< MEAREIET ERARME. HER (PE) . ™iEE (PB) MO

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2ERRPEZARDHIGN TR EFRE RIS

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F 7 RAHIEHITILR BRI SEHBTTU
B—1 2026-2030F £ KK P EZ AR TI i IZ AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk R P EZ AR IR T FEFETT
f. Wp T mSHD N ABTEAEIKE N ST
ZF5 2026-2030F R XA T A R RGBT
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al) SRR iR ER S RIE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F AR T IR SR FHE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KHEESIL (C2M ) EFERIN RIS

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F AR SHIGHITIIR RIS S RIS
F—1 MR TR EINMES WS | NG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

MFRAHEATIVERIR SR ERER (ROI) SRARKEIUE

(=

A, R T ER ARG ERE SARKEB DT
— 15 2026-20305F 3 R IIHIE A TU B IR BN 2218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F 3 T ASTH I T Rl A R AR B AR K I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F 7R DiHIEHITIHR E RIS TRE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F R RARENTIHR BT I SIRE RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

F—1 LRI TWIR B RS TS T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

FT MANHETU T Z T RERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B= ARG T EENE S I BN EITH S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFESHADHETU T HIZAEIR SARERE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT MR IEHA T VRIS RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
B . £ERZECRIRIGN AT A dn FEIRAR ERFIMT
Bl : 2020-2025F 7RI A TV P RER FAER 5= tHE B (U L
EZ : SRR T KR AR RN AR
ElZ : 2020-2025F 2Bk 7 A AR TR 8E. BB RENERKE
B : 2025F 2R AT =8e XD Stk

EZ : 2025F2BKaI+ Az 3e e Al e R i B R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

2020-2025F £ AAINIEHUTI IR ( HER ) MEEES

2025F B AITIRIGH AT e R RIS RS LY
EBEAINIETUTIHIAETE (CR4 & CR8) ZE{tiE% (2020-2025)
2020-2025FFENAADAIBHUTI =R, HERTHR

2025F R EM AR T REEH DT
2020-2025FFEZAAIAIEHATIAIARUE (27T ) RIBE

2020-2025FFEZAADIRIGHATIVE L vs e FRIBHER G

L MEUALEER Tl el SR S E S

: RERZZUAIIH ST TV AE PR A LS IR AR HE] ( 202558 )

1 2020-2025F 3 FAIIHIRHUTI Y ERIR, S#FIRETY
MR A, B, C TIZHMRIEIER S IR I m i K IGERS Y
1 2020-2030F £ A IHIEH AT S T RiIAIETIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F 3 T A IR fa e B E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

: N RS e SRk U R S AL AN AR TH R TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B IIHIETU T IZAUE R 5 SLE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERIAAIINET T ALSHETIILE ( 20255 )

: 2025F R EZHAIREHU T B RS D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A DHEAU T A RRIS R BTN S & RARARIRS

2020-2025FFES AT TI HiAEFE (CR5 ) L

SPEFA IR T R R IR ST

2026-2030F £ K P EM AR T AT (AR, i, ERER)
2026-2030F AR TUAFAR L RERZTTN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

M ARIRIEH TR EMES KBRS TR ( Bkt BRI, TEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR TR S AR IGHA T B KIBEREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 3237177
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3237177.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3237177.shtml
https://www.51baogao.cn/baogao/20251017/3237177.shtml

